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COLF TAYIOR BANK MORTQAGE

The MORTGAGOR(S): BIICY. HRICKSON, A SINGLE MAN NEVER MAHRIHD . . . _
of tho City of _ SCHAUMBURC .. Coumtyof  COOK A and Blalo ol ll.L[NﬂlS

MORTGAGE(S) and WARRANT(S) 1o (0LE TAYLOR BANK . . a(n) BANI{[NG CORPORAT LONeith it: principal place m
business in CHLCAGH ILLINOLY ., the Moripages, the fof'owing deacnbed roaf ostatn
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piluated in the Counly of . . COOK o the Swie of  TLLINQLY

TOQE THER with-all buildings, hixtures and impravements now or haroalter oractad thereon, the appurlenancas thereto, the
rets, issues, and pro<ite, and all right, title, and nterest of the Morigagors in and to said real estale.

_ The Mortgagors heret.y . e'aase and walve afl rights under and by virtue of the Homestead Exemption Laws of the State of
S et N e mio<) BN 18 United States of America.
"™ This Morigage secures the partuimance of obligations pursuant to the Home Equity Line of Credit Agreement dated

Ry . 19._g3. ", betwaen Mortgagon(s) and Mortgagee. A copy of such Agreement may be inspociod a1
% office. Tho S8 nol only indebledness outsianding at the data hersol, if any, but also such
\J\Mun advances as are made pursuant ic such Agresment within twenty {20) vears trom the date hereot, 10 the same extent
as it such future advances were made on t(e dute of sxscution herec!, atthough there may be no advances made at the

time of execution hereol and although there nizy De no indebtedness outstanding al the tima any advunce is made The

otal amount of indebtedness sacured hereby may w.ruase or decrease from lima 1o ime, but the total arount secured heraby

" shall not oxceed $ - RO | - S e e o _
plus intares! therson Wﬂ&”%%%s ?n%."%r pa;mont of taxas, special assesaments or insurance on real estale
oescribed harein plus interest on such disbursements,

G- MORTGAGORS COVENANT AND WARRANT:

)’ 1. To pay the indebledness as hersinbefore provided.

2. Yo maintain the premises in good condition and repair, not to com:nii or suller any waste of the prenvses; 1o comply m

with or cause 10 be complied with all statutes, ordinances and requirer em) of any governmenial authority relating to + *
the premises; and to prompify repair, restore, repiece, or rebuild any past o/ the premises now or harealter subject to '’
the lien of this mortgage which may be damaged or destroyed by aAny casuald whataosver; not to remaove, demolish,
or materially ater any building or other property now or hereafter covered by ihg 1N of this mortgage wiihout the priot
written consemt of the Mortgages.
To keap the buildings on the premises and the equipment insured for the benetit of the \.orip2cee against loss or damage
by fire, lightning, windstorm, hall, explosion, aircraft, vehicies, smoke and other casualtie s coered by extended fire in-
surance, all in amounts approved by the Mortgagee nit excesding 1)0% of the full insuraire v2/ue and, (0 the extent
raquired by Morigagee, against any other risk insured against by persona operating like proper ez All insurance herein
provided for shall be in the form and companies approved by the Mortgagee. Mortgagors shall devver to Mortgagee
with inortgage clause satisfacfory to Mortgagee ail said insurance policles. Martgagors grant Mortga xv. power 10 settle
or compromisa all claims under all policies and to demand asegeipt for all moneys becoming payabie thareunder and
to receive any money for joss or damage. Such amougpt may,«f the opilen of Mortgages, be retained and applied by
the Mortgagee toward the payment ol the moneys sdebyiZhis morigage or be paid over wholly or in part 1o the
Morigagors for the repair of said buildings cr forghe Jrection of new buildings in thew place.

. Yo pay all taxes, assessments, Special BASHSST ents Brller 1oios, Rowar sorvice charged and olher charges now or hereafter
assassed or liens on or levied against the premisé AR 1hereof.

Morigagors have good titie 10 the premises and have @ Joyvorigage the sam and shall make, execute, ac

of deliver in due form of law all such further or other (AE™r asaurances as may, at any lime hereatter, be required
for tnore fully and effectively carrying out the mortgagi © the premises described and shall defend said premises from
all and any person, firm or corporation deriving any estale, titie or interast therein against said Morigagors and ali per-

sons claiming thraugh the Morigagors,
To permit the Mortgages and any persons authorized by the Mongageo lo enter and inspect the premises al ali reasonable

times.
Not to assign the whole or any part of the rants, income or proms arising from the premises without the wnitten consant

of the Mortgagee. o Lo o,
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& In the avent of default in'the performance of any of the Moarigagors' covenants of agreemfgts(fwem, the Muﬁgagoe.'
at the Mortgagea's option, may perform the same, and the cost thereol with interest al SN o per annum shall
immediately be due from Morigagors 1o Mortgages and included as part of the indebledness secured by this mortgage.

The whole of the principat sum and interest thereon shali be due at the option of the Mortgagee upon the happening
of any ane of the following events: () if Mortgagors fail 1o comply with any repayment term or condition of the Home
Equity Line of Credit Agreement, (b)  Mortgagors have engaged in fraud or matenal misrepresentation in connection
with said Agreemant; (c} if Morigagors have engaged in any action o have failed o act in a way which adversely aflects

the Morigagee's security or any right of tha Morigagee in such security including, but not limited to, (i) detault in the
observance or performance of any of the covenants or agreements of the mcrigage heraundar, which dafaull s not

corrected by Mortgagors within ten (10} days atier receipt of notice of said default (i) the: assertion of any liens, mechanics'
or otherwise, against the premises (iil) the assignment by Morigagors for the baneht of creditars (iv) the appontment
of a receiver, liquidator or trustee of the premises and the adjudication of the Mortgagors to be bankrupt or insolvent
or the failure to make payments under a reaffirmation pian and {v} the sale or transfer of the Mortgagor's interest in
real estate which is security for this indebtedness; and the whole sum may forthwith be collacted by sutt at law. foreciosure
of, or other proceedings upon this morigage or by any other legal or equitable pracedure without nolice or declaration
of such actior.

10. Upon or at any ¥ after filing a suil to foreciose this morigage, the court in which such surt is filed may appoint any
qualified person, (30r0vation or banking association {including Mortgagee itself) named by Morigagee, a receiver of
the premises; such %ppintment may be made either before or after the sale, without notice and mithout requinng a
bond (notice and bond »N1g hereby waived). Such receiver shall have the power to collect rents, issues ang profits
of said premises during trv; peadency of such loreclosure suit, and in the casa ol a suil and deficiency, dunng the full
statutory redemption, if any, a7 well as during any lurther times, when the Mortgagors, except for the intervention of
such receiver, would be entitied to rollect such rents, issues and profits and all othor powers which may be necessary
or usua! in such cases for the proterd~d, possession, control and operation of the premises during the whole of said
period; and the receiver out of such rens. :=sues and profits, may pay costs incurred in the management and oparatwn
of the premises, prior and coofdinate ligns, ./ any, laxes, assesments, and insurance and pay all or any part of the in-
debtedness secured hereby or any deficiersy deciov.

In any suit to foreciose the fien of this mortgag twe.e shall be allowed and included as additional indebtedness in the
decree for saly all expenditures and expenses wn cn may be paid or incurred on behalf of the Mortgagee, :ncluding
bul without limitation therato, attorneys’ feas, appraie /s fteea, surveys, title searches and similar data.

12. To pay all costa incurred, including reasos:able attorneye” fees, 1o perfect and maintain tha lien on this mortgage

13.  The rights and remedies of the Mortgagee :re cumulative; miy we axercised as often and whenever the accasion therenf
arisas; the fallure of the Mortgagee to exircisé such rights of ver«-dies or any of them howsoever often shall not be

deemed a waiver thereof, and shall inure to the benefil of its sucessors and assigns.

14. The party of parties named above as Mortgagor and their respective heirs, Dersonal representatives, successors and
assigns are jointly &nd severally liable to perform the covenants herein, .ans’ the term “Mortgagors” shall wiciude all

parties exacuting this mortgage, their respective heairs, personal represenia,ws, and assigns.
IN WITNESS WHEREOF, Mortgagors have set their hands and seals this . __1 3¢l day of __NOVEMBER . 19 .. 93.

1.

“ 1
(SEAL) 9.%&3-1&2:‘._“““ . (SEAL)
BRUCE ERICKSON
. (SEAL) P L. ....{SEAL)

STATE OF \J//', / }SS
COUNTY OF (U/,ﬂ_/ e

T !“ll@% 52[
State aforesaid o hersby cestify that ___

personally known to me to e the same
me this day in person and acknow

= a?“,No'mw Public in and for the County and

Bibscribad to Ihe foregoing instrumant, appeared befors
d delivered the said instrument as their free and volur-

) ¥ reloase and ,'wairr of the right of homostead. :
M By of _ﬂM 3

92C55650

MAIL TO-COLE TAYLOR BANK

P.0.BOX 909743
CHICAGO, lL 60690'9743,.“ Erom it LIANA FINANCIAL INC PO Bos 120)

HElory 1N, It 804550227 (FOR) S0 9000
Thin Form Appraved
The 1lincis Baniery

Farm Mo 18A-HE 4
.no:rw 1008, KLIANA FINANCIAL, INC HChry il (f
BLINOIS BANKERS ASSOCIATION, Caicagn B (AN Righiy Reserved)
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PARCEL 1

THAY DART OF Lotk 2 1 colodyY GAKE CLER UNTT NO. 2, BEIMNG A

SUBDIVISTION OF PART OF ‘THE FAS'T HALF OF THFE NORTHWEST QUARTRER OF SECTION 16,
TOWNSHIP 41 MNORPH, RANCE 1D, RASD OF THE THIRD PRINCIPAL MERIDIAN. IN THE
VILLAGE OF SCHAUMBBRG . ACCORDENG 'TO THE PLAT 'THERROF RECORDED JUNE 6, 1977 A3
NOCUMENT NUMBER 21954050 DESCRERED A% FOLLOWS: PEGINNING AT THE NORTHWEST
CORNFR OF SATD Lot 27 'PHENCE FASTWARD ALONG THE NORTHERLY LINE OF SAID LOT
27, N 87 DEGREES WA 54" B, A DISTANCE QF 109,72 FEET; THEMCE 8 71 DFGREES
00731 B, A DMUITLHCE OF 40,40 PERT; THEMCE @ 4% DRGREES 58' 24* W, A DISTANCE
OF 116.92 FEET Tr A POINT ON THE SOUTHWESTERLY LINE, OF SAID LOT 27; THENCE
HORTHWESTTWARD ALGHR ! PHE SALD SOUTHWESTERLY LINE, N 44 DEGREES 01° 36" W, A
DISTANCE OF 46,50 PRl fo A POTHT OF CURVATURE; 'THENCE NORTHWESTWARD ALONG A
CURVED LINE, CONVEREDUPOCTHE SOUTHWEST, oF 125,87 FEET IM RADIUS, FOR AN ARC
LEMGTH OF 65,31 FRERE PO 000 POLRD OF REAIMNNING, ALL IN COCK COUNTY, ILLINOIS.

PARCEL 2
FASEMENPS APPURTEMALLT (1O AMD FOR tUR BEMEFIT OF PARCEL 1, AS 8FET FORTH IN THE
DECLARNTTOM OF FASEMENTS RECORDEL MARCYH 2T, 1977 AR DOCUMENT HUMAER 23860589,




