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RECORD AND RETURN TO:
PGAGE COMPANY OF ILLINOIS

CARL I. BROWN AND COMPANY dba ABC

612 WEST 47TH STREETY
KANSAS CI'TY, MISSOURI 64112 \
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MORTGAGE 131:7349095-703 ‘
93-42947
THIS MORTGAGE " Security Instrunent*s is e on NOVEMBER 1, 19921 . The Mattgugor s
ROGELTIO SANCHEZ ANOD CARMEM SANCHEZ, HIS WIFE
. DePT-i31 RECORDING $31.50
. THH0L) TRAN 8483 12/02/93 lAti4é:100

93
2625 SOUTH SPRINGFIELD, CHICAGO, ILLINOLS 60623 #0325 ¢ #-G3-FBIEIE
CHorrowee™ ) Tius Seeurity Instrament i givin o . COOK COUNTY RECORDER

CARL 1. BROWN AND COMPANY dba” ALC. MORTGAGE COMPANY OF LLLINQLS

whictt v organted aod existing nnder the laws ol THE STATE OF KANGAS . wny whuosy
adress v 612 WEST 47TH BTREET
KANSAS CITY, MISSOURI 641142 C"Lender®), Borrower awes Leader the prinespul sum ol

FIFTY SEVEN THOUSAND SIX HUNDRED FIFTY ONZ AND 00/100
Doblms (1.8, % 57,651.00 ).

This debt s evidenced by Hurower's nole dated the o dale ws this Seciirity lnstrument ("Note™), which provides log
mionthly pitymeats, with the Tl debt, b ot pad carber, due wd payable on . NOVEMBER 1, 2008

Ttus Security (nstrument seowies b Lender (@) e repagmeat of the debt evidenved ry the Note, weth interest, and all renewals,
extensions and modifications; (hy the payment u all other sums, with mierest, advansid under paragraph 6t protect the
sectirity of this Secunty Tostrument; und () the performance of Borrower's coveaanl aned pgrecments under this Security
fasteuiment and the Nute. For tis purpose, Bormower does Becky awrtgape, grant wibvonvey 1o Lender the Jollowing
desvribed property fovated 1n COOK County, (Huns:
LOT 40 AND THE NORTH 8 FEET OF LOT 39 IN SUBDIVISION OF SLockK 2 IN
COOOWIN BALESTLER AND PHILLIPS SUBDIVISION OF THE WEST 1/2° GF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 319 NCRTH, RANGE 13, ELS-OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

:’ Ly T lan
RIRRVISN T
16-26~302-010
wltieh has the address ul 262% SOUTH SPRINGFIELD, CHICAGO BtreeiCity ,
Hhnow GO6Z3S s Code {“Pruporty Addiess™);

FHA ol Mortgage - 2/9]
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4. Fire, Flond and (NLJIN'IQJEN:E!L(;MI A"l)mn' Gi@lRIM the Proponty, wheiher now i
g

custence o1 subsequently ervcted, igiinst any huzards, cas lties? winleontingemies, hickhling e, for which Lander requiros
nstianee, This asacce sl e asontioned - the monats and for the periods. it Lendor requires. Bugrower shall also
tisure all umprovements on the Propenty, whether now in existence o subsequently erected, agiinst loxs by Aouds 16 e vxtenl
roquired by the Seeretary, Al insurunce shall be carried with companies approved by Lender. The inserance policies and uny
renewitls shall be et by Lender and shall mchude loss payable clavises in favor of, and ik form scceptuble o, Lender,

I the event of kows, Horrower shall give Lender intnedinte gotiee by nwib. Lender may mike prood” of loss it pot nude
prompily by Boriower, Euch insurnnce vompisy convertied s buenthy nuthorized and directed to miko payment for such loss
‘limuik,» to Lender, instend of to Borrower amd to Lender jointly. All o any part of the insurance proceeds may bo upplied by
Lender, at its option, cither () to the reduction of the indehtedness under the Note und this Security Instrument, first to any
detingueat anasats applied in the order in paragraph 3, and then to prepayment of principal, or (b) Lo the restonulion ar repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend ar postpone the due date of the
monthly payments which are welerred tom parigraph 2, or chunge the amount of such payments. Apy vxcess issummnce proceeds
over nn amaount eequired to pay wll vuistunding mdubtedness uncer the Nata and this Sveonty Instrument shall bo puid 10 the

entity fugally entitled tercio,

I the event of Toeclosure of this Security iastrument or otber tmnsfer of tile to the Properly that extinguishes the
indehtedness, alt right, tiieand imterest of Borrower inand w nsurince policies in force shall pass to the purchuser.

8 Occapney, Preservedns; Miintenanee nud Protection o the Property; Borrowee’s Loun Applicition;
Leatsehiadds.  Horrawer shill ocoupyCedabbish, and use the Propeiy i Bogrowers principal residenco within sixty days aber
the oaecution of this Secunty Instument st shiall continge (6 ouenpy tie Property w Bonowee's principid residsncs for st Jeast
one year aftor the dite o ovcupanvy, aless 2oe Secretury determmnes this requirement wall cause undue hardship for Horeawer,
or tnless extenuating arcumstances exist whicn e beyond Boerowe's control. Borrower shall nohily  Lomders of uny
exbanating ciroimstances. Burower shafl not Gapsant waste or destroy, damige or substantinlly change the Froperty or allow
the Properly 1o deteriorate, teiotiahle wear wid teaiexgepled. Lender may inspect the Propedy 31 the Property is vacanl or
wbandoned or the Tonn is in deflt. Lender way toke seasopahle action o protect and preserve such vicnt or shandoned
Property. Borrower shalt abwo b ia dofiandt of Bormoswer, Guripgthe loan appheation provess, gave materilly false or inaccuraty
wformation or stateiteats o Lender (o Jailed o provdy Loader with any muteriad mboemmtion) i conneetion with the lous
evidenced hy the Note, mcluding, but not limited 1o, cepresentitives concenmng Borrower's ocepaney of the Property as «
principa) residence, T this Securily Instrument is on i easehold, Qorcower shall comply with the pravisions of the lease. If
Borrawer aicyuires fee Litle to the Property, the leascholid und fee titfe snutl pot by merged unless Lender agrees (o (he merger in

woiling.

6. Churges to Boreower and Protection of Lender's Rights in the Propertsd Borrower shull puy ll govemmental or
municipal charges, tines wd ympositions tht are nob sachnded s patsgtaph 20 Borroser shall pay these obligabions on time
directly to the entity whivh s owed the payaent. $1 Eshne W pay would adversely affec Lodder’s interest in the Property, upon
Londer's request Borrower shal) promptly fuemesh 1o Lender teeeipts evidencing these pryiments

1F Borrosver tils (o make tese paynwims o the payownts esired by paragraph 2, or bl 16 petlorme any other covenants
aed agreements comtained i this Seeurity Tsbioment, or there is o fegal procecding that may signifecaniy affect Lender's rights
i the Property (such as & proceeding i ankrupiey, for cotdemmiion or to etforce Jaws oy regilativas?, then Lender may do
andd pay whatever 15 necessary 10 protect the vahie of the Praperty and Lender's rights in the Property, incheding payment of
taxes, huzard insurance and other items mentoned in parigoph 2,

Any amounis dishursed by Lender under this paragraph shall become ane sdditional debt of Borrower und be secured by
this Security Tastement, These amonnts shall bear interest from the date of disburseownt, at the Note mte, and wt the option of

Lender, shall be ammedhately due and payuble.

7. Condemuation, The proceeds ol any award or claim fin dwiiages, direct or conseguentinl, in conection. with uny
condennation or ather Taking of any part of the Property, or for copveyanes i plice of condemnution, are hereby assigned and
shall he paid o Lemder to the extent af the full sawount of the indebtedness that remains unpanld under the Note and this Seeurity
Instroment. Lender shall wpply such procecds o the aeduchon of the indebtedness under the Note and this Security Instrument,
tirst o uny delinguent cmounts applied by e order provided in paragraph 3, and then 1o propayment of pnncipal. Any

applicstion of the proceeds to the prmcipal shall oot extend or postpone the due date of the montidy payments, whick are
DI jel)
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12, Successors and Assigns Bounds Juint and Severgd Lighilgy; Cu-Signers, They covenants wnd agreeineats of this
Seciwrdy Lostrument shafl bind and beaehin the suceessors and u»e?ﬁ;:rm of Léndey ;.n ‘Bn:’i‘ww, subject to the provisions of
patagroph 9.b. Borrower™s covenants and agreeiments shall be jaint and soversl. Any Borrower who co-signa this Sweurity
Jastruntent but Joos gol exectife the Nuote: (a) s co-siginy i Seciriiy Inshomep) only 10 morigage, grant wnd convey that
Borrowee's iloeest in the Property under the tenms of this Sceurdty Jostrument; (b) is not personally obligated to pay the sun
seenred by this Security fnsteumerst; and (¢) ugrees thal Leader and pny other Borrcower may agres to extend, nuxhiy, forbear or
imake any aeconmodations with regard to the terms of this Security Insirwenent or the Note without thiat Burcower's consent,

13, Noticen. Any aotice w0 Borower provided Toran this Secanity Insteunwent shall b given by delivering it or by nwihing
(t by first class i) andess apphicabbe Loy reguines ise o another method. The notice shall be direeted o the Property Address
or uny other address Bortower designates by notice e Lender, Any noliee (o Lender shail be given by first cluss nmil 1o
Leadge's address stuted herem or any address Lender designaites by nolice te Butrower. Any nolice provided for in this Security
(nstrumient shist) bo deenwd o have bees given o Borrower oF Londer when given as provided in this psragraph.

14, Governing. Luw; Severnbility, This Secusity Insteunent shall be governed by fedorad liw and the law of the
pursthetion i wheSh e Property is located. Tn the event thal any proveson o clause ol thas Security Instiument or the Nole
contlivty with applivabic Taw, such conflict shall not sttect other provisons of this Secuaty instrument of the Note which can be
given elfect without the contlicting provision. To this end the provisions ol this Security Instriment and e Note are declared
tor be severable,

I8, Burrawer's Copy. Borreses shafl be given one coaformed copy of s Secarity lestounent,

6. Assigniient of Rents, Horroves weeomhtiomifly asagies snd transters to Letder abl the rents and revenues of the
Propedty. Borrower authonzes Lender o Lémder's ageats 1o colleet the rents und revenues amd herehy dicecis ench tonant of the
Property to pay the rents o Lender or Condecs wgents, However, prioe do Lender’s potiee 10 Bormower of Borrower's breach of
any covepnnt ar agreenrent an the Secunty Tnstiniéon, Borrower sholk collect and receive all rents and rovenues ol the Proporty
un trustee for the bepefit of Lender aid Borowed, (0 assagnment of rents consututes an whsolute assigniment and nst sn
nssigmitient tor addinonal secunity anly,

I Lender gives aotice of breach to Borrower: (i) all pents preeved by Borrower shall be helil by Borrower s trustee for
benetit of Lender only, to be apiplied to the sums seenred by the Sc0uiny Instiument: (b Lender shall be entitled to collect and
receive ull of the rents of the Propertys wnd (o) cach tenant of the Praperty shall pay all remts due and wnpuid to Lender or
Lender's agent on Lepder's wiitien demand 1 the teasnt.

Borrawer hiss aor eaccated any pror asagniment of the rents wid his not vad sall not perform any act thit would prevent
Lader troan exercising it righits wder this paggeniph 16,

Lender shall not be required o enter upon, ke contiol of or pisaian the Pronery Selorz or wller giving sotice ol fireach
e Borrower, However, Lender or s pberably appoiied recever may do so sl sny tine Chee=is o breach. Any apphication of
rents shall not cure e wadve say detault or mvalidate any other agle o remedy of Lenders This_assigmpent of reats of the
Propeity shall lenminate when the debt secured by the Security Instrinent 95 paid o fuldl.

NON-UNIFORM COVENANTS. Borcower mnl Lemder turther covennt wd agree s follows: R "‘.;,,’_’;’j:;‘"_]ﬁ

17. Foreclosure Provedure, B Lender veguires imimediate paysient in full wader paragraph 9, Lender muy foreclose
this Security lustesment by judicinl proveeding. Cender shafl iw entided o coflect all expenses incurred in pursuing the
} remedies provided in this paragraph 17, including, but not limited to, reasomable attorneys’ fees und costs of title
evidence,

18, Relewse, Upon puyiient of sl sains secuead By s Secuedy Instemment, Lender shal) release this Security Instrment
withotd charge to Borpower, Horower shall pay any recordation coals.

1%, Waiver of Homestead, Borrower wiives all gl of homestead exeaption in the Property.
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