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VA HOME LOAN-ILLINOIS TR I Ialtl
MORTGAGE

"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR

00

I'TS AUTHORIZED AGENT."” 60905182
THIS INDENTURE, mule this 24th day of November, 1983 . belween
Y PERCY 1. YOUNG,
s KA ROK YOUNG, HUSBAND & WIFE
3.

$0T4 § M- F O |

T SMtortgagor, and . (DO COUNTY KECDRDER

. DEFT-n} RECORDING 27,55
~ 9”0985851 ©OTEONLL TRAN 8484 12/02/93 16121390
“\. MARGARETTEN & COMPANY, INC.
u corporation organized whd cristing under the laws of the State of New Jersey and authorized to do business
in the state of ilinois, Mor ag e,

WITNESSETH: That whereax e *Adorigagor is justly indebied to the Morigngee, as s ovidenced by a certain promlisory note
executed and delivered by the Mortgagor, in faver of the Mongaicc. and bearing even date herewith, in the principal sum of
Eighty-Four Thousand, rnree Hundred Sixty-Nine and 00/100

Dollars (3 84, f%‘) .00 Y pavable with interest ut the rate of

Seven & One-Ha

per centum { 7.500 % por annum on the unpaid balance until pald, and made payable 1o the order of the
Mortgagee ul its office ot

1 RONSON RD. ISELIN, NI 0BB30

or ot such place as the holder may designate in writing, ars Zelivered or malled to the Merigagor; the sald principal and interes) being
payable in monthly installments of
Five Hundred Eighty-Nine and 92/100

Dotlars (3 589,92 ) beginning on the first day of January, 1994 , fnd continuing on
the first day of cach month thereafter until the note is fully pald, eice'd thal the fnal payment of principal and interest, (f nol sooner
paid, shall be due and payable on the first day of Decemaoer, 2023

Now, THEREFORE, the said Mortgagor, Ffor the beuer seeuring of the/p/yment of said principal sum of money and interest and
the performance of the covenants and agreements herein coniained, does by Jiese presents MORTOAGE and WARRANT unio the
Mortgagee, ils successors or assigny, the following-described real estate sitcaie, lying, and being in the County of
" CO0K and the Staic of Hinois, 1o wit:

0T 16 AND 17 IN BLOCK 110 IN MAYWOOD IN SECTIONS 2, 11 AND 14,
TOWNSHIP 39 NORTH, RANGE 12, BEAST OF THE THIRD PRINCIPAL MERI-
DIAN, IN COOK COUNTY, ILLINOIS.

PIN# 15-11-340-010-000CC
15-11-340-011-0000

1

707,53 8TH AVE., MAYWOODR, IL 60153
' gaytonbl

TOGETHER with all and singular the tenements, hereditamenis and appurtenances thercuato belonging, and the rents, issues, and
profits thereof; and all fiajures now or hereafer atiached 10 or used in connection with the premises herein described and In addition
thereto the following-described 10usehold appliances, which are, and aha!l be deemed to be, fixtures and a part of the realty, und are
a portion of the security for the indebtedness hercin menticaed:

Thisg instrument was gregared by:
MARGARETTEN & COMPANY, INC.

625 NORTH COURT ~

PALATINE, ILLINOIS 60067

5150
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Should the Veterans Administration for any reason fail or refuse to issue the guarantee {in the maximum amount permilted) of the
foan secuted hy this Mortgage under the provisions of the "Servicemen's Readjusiment Act of 1944" 38 U.S.C. 1801, ot seq., as
amended, within sixty days of the date hereof, the Morigagee herein may at iis option declare all sums secured by this Morigage
immediate!y due and payable, ‘The Mostgagors covenant and agree that so long as this Mortgage and the sald note sccured hereby aro
insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not exectte or file Tor record any {nmrument
which imposes o restriction upon the sale or occupancy of the mongaged propenty on the basis of race, color. or creed, upon any
violation of this undertaking, the Morigagee may at its option declare the unpaid balance of the debi secured hereby duc and payable.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixiures, unto the said Morigagee, its
successors and asxigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vintue of the
Homestead Exemption Laws of the State of Nlinois, which suid rights and bencfits the said Morigagor does hereby expressly releuse

and waive,

AND SAID MORTGAGOR covenants and agrees:
T keep said premises int good repair, and not 1o do, or permit lo be done, upon sald premises, anything thal may impair the value

thereof, or of the security intended to be effected by virtue of this instrument; nol to sulfer any lien of mechanics men or iaterial men
10 aitach to said premises; 10 pay to the Mortgagee, as herelnafter provided, until said note is fully paid, (1) a sum sufficient to pay
all taxes and asscssments on said premises, or any tax or assessment thal may be levied by authority of the Siate of {itinois, or of the
county, town, village, or cily in which the sakl land is situate, upon the Mortgagor on account of the ownership thereof; (2) n sum
sufficient to keep all buildings thiat may at any time be on spid premises, during the continuance of said indehicdness, insured for the
benefit of the Morigagee in such type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee,

In case of the refuaal or neglect of the Morngagor 1o make such payments, or (o satisfy any prior lien or incumbrance other than
thal for taxes or asscasinnts on said premises, or o keep said premises in good repair, the Mortgagee may pay such taxcs, asscssments,
and insurance premium, when due, snd may make such repairs 1o the property herein mortgaged as muy reasonably be deemed
necessar for the proper preiervation thereof, and any monies so paid or expended shall become so much additional indebtedness,
secured oy this Mortgage, sbati bear interest a the rae provided for in the principal indebedness, shall be payable thiny (30) days
after demand and shal} be paicst of proceeds of the sale of the mongaged premises, if not otherwise pald by the Mortgagor.
© Upon the request of the Mdrigasee the Mortgagor shall execute and dellver n supplemental note or notes for the sut or suma
advanced by the Morigagee for 1he eiieration, modernization, improvement, maintenance, or repair of said premises, for (axes or
assessments against the same, gnd fde vay. other purpose authorized hercunder. Sald note or notes shall be secured hereby on a parity
“with and as fully as if the advance eviuenced thereby were included in thie note first described above. Said supplemental nole or notes
shall bear interest st the rate provided for ia the nriocipat indebiedness and shall be payable in approximately equal montbly payments
fur such period ax may be agreed upon by shecreditor and debtor. Falling 10 agree on the marity, the whole of the sum or sums so
advanced shatl be due and payable thirty (30) dpysoafter demand by the creditor. In no event shall the maturity extend beyond the
ultinuete maturity of the note Hest deseribed above.

It is expressly provided, however (all other provizions of this Mortgage to the contrary notwithstunding), thin the Morgagee shall
not be required nor shall it have the right to pay, discliergs, or remove any tax, asscssment, or (ax lien upon or ugainst the premises
described herein or any part thercof or the impravemerts sizanted thereon, so long as the Mortgagor shall, in good faith, contest the
same or the validity thereof by appropriate legal proceedings prought in a count of competent jurisdiction, which shall operate to prevent
the collection of the tax, assessment, or Hen so contested and (he sale or forfeiture of the said premises or any part thercof to satisfy

the same.

ANID the said Mortgagor further covenants und agrees as folicn’s,

Privilege is reserved to prepay at any time, without premium orlc7, the entire indcbledness or any pant thereof not less than the
amount of one installment, or one huadred dollars ($100.00), whicihwever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due daie, need noi be credited until the next foliowing installment due date
or thirty days after such prepayment, whichever is earlier.

Together with, und in addition to, the monthly paymenis of principal and inlrrcal payable umder the terms of the niole sceured hercby,
the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust p2 noreinafter stated, on the first day of cach month
until the said note is fully paid, the following sums:

() A sum equal w the ground rents, 10 any, next due, plus the premises that will next become due and payable on
policies of fire amd other iazard insucance covering the mortgaged propcrty, plus taxes ond assessinents next die on
the mortgaged property (all as estimated by the Mortgagee, and of wnich zae Mortgugor is notified) fess all sums
already paicd therefor divided by 1he number of months to clapse before one/vion:h prior to the date when such ground
rents, preminms, taxes and mssessinems will become delinquent, such sums to "x held by Mortgagee in trust (o pay
sai-b ground rents, premiums, (axes,and assesdments.

The agpregate of the amounts paysble pursuant to subparagraph (o) and those payabie on the note secured hercby,
shull be paid in a single payment each month, 10 be applied to the following liems.in Yas-order sisted:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premivma;

IL. interest on the note sceured hereby; and

(1. amortization of the priacipal of the said note.
Any deficiency in the amount of any such aggregaic monthly paymerat shall, unless v good prior to the

due date of the next payment, constitute an event of default under this Mortgage. At Morigiges's option, Mortgagor
will pay a "late charge™ not eaxceeding four per centum (4%) of any instailment when received by Obligee more than
fifteen (15) days after the due date thereof (o cover the extra expense involved in handling delinguent payments, but
such “late charge” shall not be payable out of the progecds of any sale made to satisfy the indebtedness sccured
bereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper cosis aml expenses
secured hercby.,

If 1he io1al of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shalt exceed the amount of
payments actualty made by the Mongagee as Trusiee for ground rents, tuxes, and asscssments, or insurance premiums, es the case may
be, such excess shall be credited on subsequent paymenis 1o be made by the Mortgagor for such items or, at the Mortgagee's option
ay Frustee, shall be refunded o the Morngagor. If, however, such monthly payments shall not be sufficient to pay such items when
the same shail become due and payable, the Mortgagor shall pay to the Mortgagee as Trusiee any amournt necessary {o make up the
defiviency. Such payments shall be made within thirty (30) days afier written notice from the Morigagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Morigagee, in nccordance with the
provisions of the note seeured hereby, full payment of the entire indebtedness represented thereby, the Morigagee as Trustee shall, in
computing the amount of such indebtedness, crecit to the zecount of the Morigagor any credit balance remaining under the provisions
of subparagraph (a) of the preceding parageaph. If there shall be o defaull under any of the provisions ol this Mortgage, resuiting in
& public sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise aller default, the Morigagee as
Trustee shall apply, mt the time of the commencement ol such procecedings or at the time the propernty {s otherwise acquired. the amount
then remaining to credin of Mortgagor under said subparagraph () as a credit on the interest accrusd and unpaid and the balance to

the principal then remaining unpaid under said note.

(b)
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AS ADDITIONAL SECURITY for the payment of the indebtedneas aforesaid the Mortgagor does hereby assign 1o the Mortgagee
all the rents, issues, and profits now due or which may hereafier become due for the use of the premises herelnabove described. The
Morgagor shall be entitled 1o collect and retain all said rents, issues and profils unti) defaull hercunder, EXCEPT rents, bonuses and
royalties from oil, gas ur other mineral (eases or conveyances thereaf pow or hereafier in affect. The lessce, assignee or sublessec of
such oil, gas or mineral lease is dirceted o pay any profils, bonuses, rents, revenues or royallies to the owner of the indebledness
secured herehy.

MORTGAGOR WILL CONTINUOQUSLY maintain huzard insurance, of such type or types snd amounts as Mortgagee muy from
time to time reguire, on the improvemenls now or hereafter on sald preeiacs, und except when payment for al! such premiums has
theretofare been made, he will pay prompily when due any premiums thercfore, All insurance shull be carried in companies npproved
by the Mortgagee und the policies and renewals thereof shall be ield by the Mortgagee and have attuched thereto Joss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make proof of loss if not made promptly by Mortgagor, and each Insurance company concerned is hercby authorized and
directed 1o make payment for such loss directly to the Morigagee insiead of 10 ihe Morigagor and the Morigagee jointly, and the
insurance progeeds, orany part thereof, may be applied by the Mongagee at its option either to the reduction of the indebtedness hereby
secured or 1o the resarosion or repair of the property damaged. In event of foreclosure of this Mortgage, or other transfer of title to
the morgaged property » extinguishment of the Indebledness sccured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies vhedi in force shall pass to 1he purchaser or grantee.

iN THE EVENT of u=f2t in making any monthly payment provided for herein and in the note secured hereby, or in case of 2

_bréach of any other covepsiun rr agreement herein stipulated, then the whole of suid principal sum remuining unpaid together with
accrued inferest thereon, shall,/mt he election of the Morigagee, without notice, became immediately due and payable.

IN PHE EVENT that the whiv)Z 8220 debt is declared (o be due, the Marigagee shal) have the right immediately w foreclose this
Mortgage, amd upon the filing of any bt for thit purpose, the court in which such bill is filed may at any tlime thereafter, clther before
or after sale, and without potice to the 2xid Mortgagor, or any party cluiming under suld Mortgagor, and without regard to the solvency
or irsolvency ut the time of such appiicaticn-for a receiver, of the person o persons iiable for the payment of the indebledness secured
heredy, and without regard to the value of aid premises or whether the same shall then be occupied by the owner of the equity of
redenption, as a homestead, appeint a receivee for the benefit of the Mortgagee, with power to collect the rents, issues and profits of
the said premises during the pendency of such foreclosure suit and, in case of safe and a deficiency, during the full stalutory period
of redemption, and such rents, issucs, and profits.when collected may be applied towurd the paymeint of the Indebtedness, costs, taxes,
inserance. and other iterns necessary for the proteciior und preservation of the property.

IN CASE OF FORECLOQSURE of this Morigage by saiil Mortgagee in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees of the complainant and for stenogirhars’ fees of the complainant in such proceeding, and also for all outlays
for documentary evidence and the cost of a complete abstract of ritle for the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Morwgagee shall be made a pzity tiereto by reason of this Morigage, its costs, and cxpenses, and the
reasonnble fees and charges of the atlorneys or solicitors of the Mongagee, s0 made panies, for services in such suit or procecdings,
shafl be a further fien and charge upon the said premises urder this Montgage, and all such expenses shall become so much additional
indebtedness seeured hereby and be allowed in any dectee foreclosing this Mortgage.

THERE SHALL BE INCLUDED in any decree forectosing this riefigage and be paic out of the proceeds of any sale mude in
pursuance of any such decree: (1) All the costs of such suit or suits, adveriizirg, sale, and conveyance, including reasonable altorneys’,
solicitors’, and stenographers’ fees, outlays for documentary evidence and cust.of said abstract and examination of title; (2) all the
monies wdvanced by the Mortgagee, if any, for any purpose authorized in-ae Morgage, with interest on such advances at the rate

“provided for in the principal indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal moency remaining unpaid; (SLah? sums paid by the Veterans Adminigtration on
account of the guarasty or insurance of the indebtedness secured) hereby. The overpive of the proceeds of sale, if any, shall be paid
10 the Morigagor.

i Morigagor shali pay said note ar the 1ime und in the manner aforesaid and shall abide . comply with and duly perform all the
covenants and agreemems herein, then this conveyance shall be null and void and Martgagee will, within thirty days afier writien
demand therefore by Mortgagor, exceule a relgase or satisfaction of this Mortgage, and Morizagor hereby waives the benefits of all
statutes or lawy which reguire the earlier execution or delivery of such release ar satisfaction by Mangagee.

ASSUMPETON: This loan is immediately due and payable upon transfer of the property securir g such loan 1o any (ransferee,

unless the acceptability of the assumption of the loan is established pursuant to Section 1814 of Chaptre 27, Title 38, United States
Code.
Funding Fee, A fee equal (o one-kalf of onc percent of the balance of this loan as of raeidate of transfer of the
propenty shalt be payabic at the time of tranafer to the loan holder o its authorized sgent, av tasee for the Secretusy
of Velerans Affaics. If the assumer falls 1o pay this fee at the time of transfer, the fee shalf constitute an addiional
debt to that already secured by this Instrument, shall bear interest at the rate herein provided, and, at the optien of
the payee of he indebtedness hereby secured or any transferce thereof, shall be immediately due and payable, This
fee is automatically waived if the ssumer is exempl unucer the provisions of 38 U.S.C. JB29(b}.”

Processing Charge. ~Upon application for approval 10 ullow assemption of this loan, a processing fee may be charged

by the loan holder or its nuthorized agent for determuning the creditwonthiness of the assumer and subseqguently
revising the holder's ownership records when an approved transfey is completed. The amount of this charge shall pot
exceed the maximum established by the Veterans Administration for o loan to which Section 1814 of Chapter 37, Title

38, United States Code applies.”

indemnity Liability. “If this obligation is assumed, then the assumer hereby agrees to assume ail of the obligations

of the veteran under the tlerms of the instruments creating and sccuring the loan, including the abligation of the
veteran fo indemnily the Veterans Administration 1o the extent of any claim payment arising from 1ho guaranty or

inauranve of the indebledness ereated by this instrument.”

(m)

(b

(9]
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The Hep of thiy instoument shall remabn in full foree and ¢ffect during any posatponement or exlension of he time of payment of the
indebivdness or any part thereol hereby secured; and no extenston of the time of paymem of the debt hereby secured given by the
Martgageo o any successor bn interest of the Mortgagor shull opersio o relense, in uny manner, the originad {iabitity of tho Mortgagor,

If the indebiedness secured hereby be guarantecd or tnsured uider Title 38, United States Code, such ‘Tile and Reguintions issued
thereunder and in effect on the date hereof shall govern the rights, duties and liabilitics of the parties hereto, and any provigions of this
or other instruments executed in connection with suld indebtednews which are inconsistent with said Title or Regulations are hereby
amended 1o confor thereto.,

THE COVENANTS HEREIN CONTAINED shidl bind, and the benefits advantages ahatl inure, to the respective heirs, execulors,
sdministrators, sucesssary, wned usyigns af the partics hereto, Wherever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shafl include all genders, and the term "Mongagee™ shal? include any payee of the indebtedness
hereby secured or any fransferee thercaf whether by operation of law or otherwise.

If one or more riders are executed by Borrower and recorded together with this Sccurity Instrument, the covenants and agrements
of each such rider shall be incorporated into and shall amend and supplemem the covenants and agreements of this Securily Instrument
as if the rider(s) were a part of this Security Instrument,

WITNESS the hand and scal of the Mortgagor, the day and year first written,

m/i%f-mw G/ %// %J@%_

\

R 7

V0 IR
PERCY L YOUNG'

.STATE OF ILLINOIS, COOK COUNTY us:

I, the Undersigned, a Notary Public in and for sald county and state, do hercby certify qitat

PERCY L. YOUNG,
KA ROK YOUNG, HUSBAND & WIFE

.
]

16SGS6Ef

personally known 1o me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument, nppear‘cd before e this day
in person, and acknowledged thatthe, she, they)signed mnd delivered the sald instrument as(his, her, their)free and volumtary act,

for the uses and purposes therein set fonh,
Given under my hand offlicial seal, this 24th day of November 1993

My Comission expires: f' v \‘\_

Notary Public

“DFFICIAL SEAL"
BETH MUNSON Mu T10:
Notary Public. State of 1itinms MARGARETTEN & COMPANY, INC

{LLINGIS V2 MORTOAQ)

B Oy 2101, My Commisslon Expires 2/23/97 \ 1 RONSON ROAD
v “Dlislea ¢ 1SELIN, NJ 08830
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