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Stute, # liisioly MORTGAGE FHA Case No.
1317432633729
6020781%
THIS MORTGAGE ("Security Instrument”) is made un November 24, 19953

The Morigagor is
NS JOHN R ZI1FELINSKI,
G, JULIE ZIELINSKI, HUSBAND & WIFE

3 B A e
93985929 D 1306 8 WP BI-HBE=SIP
3. . CODK COUNTY RECORDER

whuse addresi 13 9240 CRESCENT DR, FRANKLIN PARK, 1L, 60131

g‘m +{"Borrower®). This Security Instrument Is given to

RCARETTEN & COHYZANY, INC.
which is organized and exisdng vnder Owe luws of the State of New Jersey ., and whose

TN\Caddresy Is 1 RONSON RD, [SELIN, NJ 08830
' J("Lender™). Borrower awes Lender the principal sum of

Eighty-Six Thousand, .Two Hundred Eleven and 00/100

Dollars (U.S. $ 86,211.00 r. This detn is evidenced by Borrower's Note dated the same dale as this Security
instrument £*Note”), which provides for monialy payments, with the full debt, if not paid earlier, due and payable on

December 1, 2023 ‘This Scluriy Instrument secures to Lender:  (a) the repayment of the debt cvidenced by
the Note, with interest, and all renewals, axtensians and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security ‘nstrumeni; and (¢) the performance of Barrower’s covenants and agreements
under this Svcurity Instrument and the Note. For this puipose, Borrower does hereby mortgage, grant and convey to Lender the

totlowing described property located in
COOK County, [linois:

LOT 18 (EXCEPT EAST 8-1/3 FEET THEREOF) /JN BLOCK 7 IN VOLK BROS’
RIVER DRIVE ADDITTION TO PRANKLIN PARK, TN ROBINSON'S RESERVE AND
FRACTIGNAL SECTICN 22, TOWNSHIP 40 NORTH, /RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TCO PLAT JEGISTERED AS
DOCUMENT NUMBER 260433, IN COOK COUNTY, ILLINOIS.

PINH 12-22-306-033-0000

HAD=LHLY

which has the address of 9240 CRESCENT DR, FRANKLIN PARK, IL 60131

TOGETHER WITH all the hnprovernents now or hereafier erected on the property, and all easements, rights, appuricnances,
rents, royalties, mineral, ot and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the property.
All replacements and additions shall also be covered by this Sccurity Instrumment. Al of the foregoing is referred to in this Security
Instrument as the “Property . ”

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortigage, grant
amd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend genceally the tille to the Property against all claims and demands, subject to any encumbrunces of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the dely
evidenced by the Note and e charges due under the Note.

2. Muanthly Payments of Taxes, Insurance and Ofher Charges. Borrower shall inchude in each monthly paymeni, together
with the principal and interest as set fonh in the Not and any fate charges, an insiallment of any (a) taxes snd special assessments
levied or 10 be levied against the Propenty, (b) leaschold paymients or ground rents on the Properly, and (¢) premniums for insurance

required by Paragraph 4.

Each monihly installment for items (a), (b) aned (¢) shall equal one-twelfih of the annual amounts, as reasonably estimaced by
Lender, plus an amount sufficient to maintain an additionat balance of not more than one-sixth of the estimated amounts. The fuit
annpal amount for each item shall by accumulsted by Lerder within a period ending vne month before an itemn would become
detinguent.  Lender shall hold the amounts colfected in trust o pay iiems (), (b) and (c) before they become delinguent.

T o apy time the total of the payments held by Lender tor iems (a), () and (), together with the future monthly paymeiis
for such ilemy payable 10 Leader prior w the due dates of such jtems, exceeds by more than one-gixth the estimaed amount of
payments reqguired o pay such tems when due, and i payrems on the Note are eurrent, then Lender shall either refund thic excess
over one-siath of the estimated paymients or ceedit the excesy over one-sinth of the estimated puymenta o subsequent payments by
Borrower, nt the option of Barrower, I the totad of the paymenty made by Borrower for item (o), () or () is msufJic crit o pay
the item when due, then Borrower shadl pay to Leader any amount necessary (o make up the deficiency on or belore the date the Hem
becomes due.

As used in this Security fosteament, “Secrctary ™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premivm to the Secretary, each monthly payment shall also include
either: (1) an instaliment of the annual moergage insurance premium (o be paid by Lender to the Secretary, or (i) & monthly charge
jstead of @ montgage Ansurance premism if this Security Instrument by held by the Seeretary.  Each momthly insiallmens of the
mortgage insurance premiusm stadl be o an amount sufficient 1 secumulate the ull annual morigage insurance promium with Leoder
une nualh prior to the Gate the full annual mongage insurance premivm is due to the Seeretary, or il this Securlly Instrument is held
by the Seeretary, cach zorthly charge shal) be in an amount equal (o one-twelfth of one-halt’ percent of the owsianding principal

balance due on the Nore.

If Borrower tendees (o Yepder the full payment of all sums secured by this Security Instrument, Borrower's sccount shall be
credited with the balance remeiniag Tor all installments for items (), (b) and (c) and any mortgage insurance premium instaliment
thit Lender has oot become obliguted 10 piy to the Secretary, and Lender shall promptly refund any excess funds to Borrower,

Linmediatety prior to a foreclosuresaleCof the Property or its acquisition by lender, Borrowcer's account shall be credited with any
baiance remuining far all installments Far items (), (b) and (),

3. Applicativn of Payments. A1 payments under Parngraphs [ and 2 shail be appled by Lender as follows:

First, fo the morlgege insurance premicss 10 be patd by Lender Lo the Secretary or to the monthly charge by the Secretary instead

of the monthly mortgage INSUTHNCe premiviuy
Second, to any taxes, special assessmeris, leaschold paymems or ground rents, and fire, Nood and other hazard insurance

premiums, as required;
Third, to taterest due under the Note:
Fourth, to amenization of the principal of the fow;
Fifth, {6 late charges due under the Note,
Borower shatl lnsure all improvements on the Property, whether now in

4. Flre, Flood snd Other Huezavd Insurance, ¢
existence or subsequenty crected, against any hazards, Sosealties and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amourts ap-? for the periods that Lender reguires. Borrower shall also insure
all improvemems on the Property, whether now in existence oF sulsequertly erccted, ngainst loss by floods tu the exiem required
by the Secretary.  All insurance shall be carried with companies soproved by Lender. The insurance policies and any rencwals shall
be held by Lender and shatl include loss payable clauses in favor Gf, and in a form accepiable to, Lender.

In the event of 1oss, Borrower shall give Lender nnmediate notice Uy mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is tereby authorized 2ad directed 1o make payment for such loss directly (o Lender,
instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applicd by Lender, at its option,
either () 10 the reduction of the indebtedness under the Note and 1this Secuty’ Instrument, first 10 any delinguent nmounts applied
i the order in Paragraph 3, and then o prepayment of principal, or (b) 10 theicstoration or repair of the damaged property. Any
applitation of the proceeds o the principal shall not extend or postpent the due da*ccf the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. ARy cXeess insuranie pioseeds over an amount required to pay all
outstanding indebtedness under the Note and this Scearity Instrument shall be paiasio tie entity legaliy emtitfed thereta.

In ihe event of toreclosure of this Seeurity Instrument or other transfer of title o inz Property that extinguishes the indebtedness,
all right, tithe and imerest of Borrower in and to insurance policies in force shall pass o tho purchaser.

5, Occupancy, Prescrvation, Malstenunce and Protection of the Property; Bovrewee’s Loan Application; Leascholds.

Borrower shall occupy . cstablish, and use the Property as Borrower's principad residence vithin sixty days after the execuwlion of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residznce for at least one year afier the
. date of occupancy, unless the Secretary determines this requirement will cause undue hardship ior Besrower, or unless exicnuating

circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extennatin circumstances. Borrower
shall not commit wasic or destroy, damage or substantially change the Property or allow the Property «o.uctcriorate, reasonable wear
and tear excepted.  Feader may inspeet the property if the propeny is vacant or abandoned or the loar’is it defauli. Lender may
take reasonable action 1o proteet and preserve such vacam or sbandloned property.  Borrower shali algo Oc/tn defailt if Borrower,
during the loan application process, gave materiatly false or inaccurate information or statements to Lendir (or failed 1o provide
Lender wilth any material information) i connection with the loan evidenced by the Note, inciuding, but not lintitod (o, representations
concerning Borrower's vccupancy of the Praperty as a principal residence. 11 this Security Instrument is on a izaschold, Borrower
shail comply with the provisions of the kease. 1f Borrower acquires fee title to the Property, the leasehold and fee tlile shall not be

merged unless Lender agrees 1o the merger in wriling.
6. Churges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pay all governmental or

wunicipal charges, fines and impositions that are pot included in Paragraph 2. Borrower shall pay these ebligations on time directly
10 the entity which is owed the payment. I Failure 10 pay would adversely affect Lender’s interest in the Propenty, upon Lender's

request Borrower shail promgely furnish to Lender receipts evidencing these payments.

It BarFower fails to make (hese payments ur the payments required by Paragraph 2, or fails to perform any othier covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that ay significantly affect Lender's righis in the
Property (such as a proceeding in bankrupicy, for condemnation or lo enforce laws or regulations), then Lender may do and pay
whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other ttems mentioned in Paragraph 2,

Any amounts dishursed by Lender under this Paragraph shall become an additionat debt of Borrower and be secured by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the option o7 the
Lender, shall be immediately due and payable.
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7. Condemnutlon. The proceeds of any award or claim for damages, direct or consequendal, tn connecdon with an
condémnattan or uther taking ol any part of the Property, or for conveyance in place of condemnation, are hereby asaigned and shn{l
be paid to Lender 1o the extent of the full amount of the indebtedness that remains uopald under the Note and this Security fnstrument.
Lender shall apply such proceeds 1o the reduction of the indebtedness umider the Note and this Security lustnument. first (o any
delingquent amounts applied in the order provided in Puragraph 3, and then 1o prepayment of principal.  Any application of tie
proceeds o the principal shall not exiend or postpone the due date of the monthly payments, which are referred o in Paragraph 2,
or change the amount of such payments.  Any excess proceeds over un amount required to pay al! outstanding indebtedness under
the Nate and this Security Iastrument shall be paid 1o the entity legally entitled thereto.

8, Feew, Lender may collect fees and charges nuthorized by the Secretary.

2. Groundy for Acceleration ol Debt.

() Defnult, Lender may, cxcept as limited by regubations issued by the Secretary in the case of payment defuulia, require
inmediate puiyment i fuld of o)l sums sceured by this Security Insicament if:
(i) Borrower defaults by failing w pay in full any monthly payment requiced by this Security [nstrument prior (o ur on

the due date of the next monthly payment, or
(ii) Borrower defaulls by failing, for o period of thirty days, o perform any other obligations conlained in this Security

fnstrument.

{» Sale Whthout Credit Approval.  Lender shell, if penmitied by applicabls law and with the prior approval of the

Secretury, require tnunediate payment i fol) of all sumy secured by this Security instrument if:
tiy Al or part ol the Property, or o beneticial inerest in o trust owning all or part of the Property. is sold or otherwise
traasferred dotbier than by devise or desceni) by the Borrower, and
(i) The property is not ueeupied by the purchaser or grantee as his ar her principal residence, or the purchaser or grasnige
does so oceupy the Property, but his or her credin bas pot been approved in accordance with the requirements of the
Secretary

(¢} No Waiver. Focircumstances occur that would permil Lender 1o cequire immediate payment in full, but Lender does
not require such payrears, Lender does not waive its righty with respect 10 subsequent cvents,

() Reguintions ol PUY Seeretary. 1o many circumsiances regulations issued by the Secretary will ltmit Lender’s rights
in the case of payment gefiults 1o require immediate payment in full nnd forectose if not paid.  This Security Instrument docs
not authorize avceleraton’ o torechosure I8 nay permitied by regulations of the Secretary.

{¢3 Mortguge Not Insucco. cHorrower agrees that sheuld this Security Instrument and the note secured thereby not be
cligible for insurance under Cie Lational Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paayraph 9, require immediste payment in full of all sums secured by 1his Sccurity
fnstrenent. A written stetemeat’ st any authorized agent of the Secretary dated subsequent 1o 60 days from the dute hereof,
declining 1o insure this Sceurity Inpirtiment and the note secured thereby, shalt be deemwed conclusive proof of such
incligibitity. Notwithstarding the fosezoiog, this pptinn iy not be exercised by Lender when the unavatlubility of
insurance is solely due o Lender's Tailure tosemit o mongage insurance premium to the secretary.

[0, Reinstatement. Borrower has & right o be reinstaled if Lender has required immedinte payment in full becuuse of
Borrower's {ailure (0 pay an amount due under the Note or this Security Instrument.  This right applies even alter foreclosure
proceedings are instituted. To reinstate the Security (dns.rument, Borrower shall tender in o lump sum all amounts required to bring
Borrower's account currem including, o the extent they Are obligations uf Borrower under this Security Instrument, loreclosure costs
and repsonable and customary attorneys’ fees and expemses ploperly associnied with the forectosure proceeding. Upon reinstatement
by Borrower, this Sccurity Instrument and the abbgations i it secures shald remain in effect as il Lender had not required immediate
payment in tull.  Hlowever, Lender is not reguired o peamit reinstmement i (1) Lender has accepled reinstalement after the
commencemient 0f foreclosure proceeding: within two years immediately preceding the commencement of a current foreclosure
procecding, (i) reinstaternient will preciude foreclosure on differcatgiounds in the future, or (i3) reinstatement will adversely affect
the prierity of the lien created by 1his Security Instrument.

11. Borrower not Relewsed; Forbearuce by Lender not a Yeaiver, Extension of the time of payment or modification of
amortization ot the sums secured by this Security Instrument granted oy /conder to any successor in interest of Borrower shall not
operate wo release the fiability of the original Borrower or Borrower's successor in interest. Lender shall noi be required to commence
procecdings against any successor in interest or refuse o extend time for Oayment or otherwise modify amortization of the sums
secured by this Seeurity Instrument by reason of any demand made by the o2zl Borrower or Borrower's successors in interest.
Any torbearance by Lender in exercising any right or remedy shall not be a waiver o't oy preclude the cxercise of any right or remedy.

12. Successors and Assigns Hound; Jolat and Several Linbility; Co-Signess. 1he covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower! subject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shadl be joim and several.  Any Borrower who co-s.gas this Security Instrutnent but does not
exceute the Note: () is co-signing this Sccurity [nstrument only to morigage, grant any c¢znvey Lhat Borrower's interest in the
Property under the wenns of this Security instrument; (b} is not personally obligated 1oy 2he sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may ngree (o extend, modify, forbzar or make any accommodationy
with regitrd to the terms of this Security Instrument or the Note withour that Borrower's conset

13. Natlces. Any notice o Borrower provided fur in this Security Instrument shall be given by delivering it or by mailing it
by first ¢lass mail unless applicable law reguires use of another method,  The notice shall be direcied 1o thie Propeny Address or any
other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first Glass oeail to Lender's address
stated herein or any address Lender designates by notice to Barrower.  Any notice provided for in this Securlty Instruiment shall be
Jeemed Lo have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severubility. This Sccurity Jnstrusment shall be governed by Federal law and the lav- of the jurisdiction
in which the Proper.y is located. o the event that any provision or clause of this Security Instrumen: or thi: Nowe conidlicts with
applicable law, such conflict shalf not affect nther provisions of this Security Instrument or the Note which can be glven effect without
the condlicting provision. To this end the provisions of this Security Instrument and the nole are declared to be severable.

15. Borrower's Copy. Borrewer shall be given one conformed capy of this Securlty Instrument.

16. Assignment of Reats, Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenls o collect the rents and reventes and hereby directs each tenam of the Property to
piy the rents to Lender or Lender’s agents. However, prior to Lender’s notice o Borrower of Borrower's breach of any covenant
or agreemwent in the Security Insirument, Borrower shall collect and receive all reats and revenues of the Property as 1rusiee for the
benefit of Leader and Borrower. This assignment of rents constitutes an absolute assignment and ot an sssignment for additional
security unly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrawer as trustec for benefit
of Lender only, to be applicd to the sums secured by the Security lastrument; (b Lender shall be eniitied 1o collect and receive all
of the rents of the Property: and (¢) cuch tenant of the Property shall pay all rems due and unpaid to Lender or Lender’s agent on

Lender's written demand o the tenant. .
Borrower has ot executed apy prior assignment of the rents and has no1 and witl not perform any act that would prevent Lender

from cxercising its righes under this faragraph 16,

Lender shall not be required to enter upon, fake controt of or maintain the Property before or after giving notice of breach to
Borrower.  However., Lender or a judicially appointed receiver may do so at any time there i a breach.  Any application of renty
shal} not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the Properly shail

werminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

17. Foreclosure Procedure: Lender at Its option may requice hinmediate payment in ful) of al) sums secured by this
Security lnstrument without further demand and may foreclose this Security Instrurient by judiclul procecding. 1ender shall
be entitled to collect ndl expenses incurred in pursulng the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ Fees and cost of title evidence,

IR, Releuse. Upon paymeni of all sums secured by this Security tnstrument, Lender shall relcare this Security Insirument
without charge to Borrower. Borrower shail pay any recordation costs.

19, Waiver of Homestead, Borrower walves all rights of homesicad exemption in the Property,

20, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Scourily Instrimnent, the covepants and agreeneans of each such rider shall be incorporated into and shall amend and supplement the

covenants and agrecinems of thiv Security Insirnens as 1f the rideris) were u part of this Security [nstrument.
The following riders are attached:
Acjustable Rate Rider

BY SIGNING BELOW, Borrower aceepts and agrees o the terms contained in this Security Instrument and in any rider(s)

executad by Borrower and ricorded with it

Witnesses:

Nl [ pelo A ot Do benudi

OpPN R ZIELTNSKI LYE ZIELINSKY

STATE OF ILLINOIS, COOK COUNTY ss:

A, the undersigned, a Notary Public in and for said county and state do herchy centify that
JOHN R ZIELINSKI,
JULIE ZIELINSKI, HUSBAND & WIFE

personatly known (o me 1o be the same person(s) whase name(s) subscribed Lo the foregoing instrument, ppured before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and voluntary act,

for the uses amd purposes therein set forth. )
<;9 ‘7/]}' day ga ~ I;/C}’b*

Given under my hand and official scal, this

w

My Commission expires: ~ E:_i
5 ' z

e e L A e 2

<&

This Instrument was prepared TTEN & COMPANY, INC,

TH COURT
, ILLINOIS 60067

Leanne

DOC. NO. Notary Public. s‘e e in the Recorder's Office of
wy vomen 85 00 )
et T County, Dlinois, on the
ui o’clock m., and duly recorded in Book

ILLINOIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER 1317432633729
60207815
THIS ADJUSTABLE RATE RIDER is made this 24th day of
Novemher, 19932 . and is incarparated into and shall be deemed to amend and supplement

the Mortgage, Decd of Trust or Sccurity Deed ("Security Instrument™) of the same dutc given by the undersigned

("Borrower ™) to secure Borrower's Note {"Note™) o
MARCARITTEN & COMPANY, (NC, , & corporatjon organized and existing

under the laws of the State of New Jarsey.
(the “Lender™) of the same date and covering the property described tn the Securily Instrument and located at:

9240 CRESCENT DR, FRANKLIN PARK, I, 60131

|Prupeny Adeen)

THE 5OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTALY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

. ADDITIONAL COVENANTS.  in addition to the covenants and agreements made in the Security Instrument,
Buorrower and Lender furidbZreavenant and agree as follows:

1. INTEREST RATE 40D MONTHLY PAYMENT CHANGES
(A) Chunge Dute
The interest rate may chasge on the fisst day of April, 1995 , and on that day of ench succeeding

year. "Change Date® means each date op-which the intorest raie could change.
(1) The Index
Beginning with the first Change IZaty, the interest rate will be based on an Index. “Index® means the weekly
average yizld on United Sates Treasury Secudirios adjusted 1o & constant maturity of ofe year, a8 muade available by 1he
Federal Reserve Board.,  "Current Index™ means o2 most recent Index figure avallable 30 days before the Change Date.
If the Index tas defined above) is na longer availabi(, Lender wil! use as a new Index any index prescribed by the Secretary
ias defined in Paragruph 7(15)).  Lender will give Borrowen notice of the new Index.
(C) Calcutation of Interest Rute Changes
Before vach Change Date, Lender will culeulale a riow interest rale by adding a margin of
TwoO
prereentage points ( 2.000 %) to the Current fa'éx and rounding the sum 1o the nearest one-eighth of one
petcentage point (0. 125% 5. Subject 1o the Jimits siated in Paragrapls £.0) of this Noie, this rounded amount will be the new
interest rate untik the neat Change Dive.

(1)) Limits on Interest Rote Changes
The interest rate will never increase or decrease by more than 6e porrentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.607% higher or lower than the inltial interest rate

“stated in Paragraph 2 of this Note

(£} Culeulation of Payment Chunge
I the interest rate changes on a Change Date, Lender will caleulate the in oust of monthly payment of principal
andd interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new inlerest
rate through substantially equal payments,  In inaking such caleulntion, Lender will use <lie urpaid principal balance which
would be owed on the Change ixate if there had been no default in payment on the Nole, rediced by the amount of any
prepayments to principal.  The resull of shis caleulation will be the nmount of the new monihly juvment of principal and
interest.
() Naotlee of Changes
Lender will give autice to Borrower of any change in the interest rate and monthly paymest maipuni. The nolice
must be given at least 25 days before the new monthly gayment amount is due, and must set forth (i) the uate of the notlce,
{ii) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the
Current Index and the dide it was published, (vii) the method of calculating the change in monihly payment amount, and {viii)
any other information which may be required by lew from lime to time,

FHA Adjustable Rate Rider
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() Effective Dute of Changes

A new interest cate caleulated in accordunce with Parageaphy 5(C°)

and 5¢(12} of this Note will become effective on the Change Dute, Borrower

shall make a payment in the new monthly amount beginning on the first

puyment date which occurs at Jeast 25 days after Lender has given Borrower

the notice of changes required by Paragraph 5(F) of this Note. Barrower
shall have no obligaion o pay any increase in the monthly payment amount
coleulated in wecordance with Parngraph %(E) of this Note for any payment
dite oceurring fess than 298 days after Lender s given the required notiee.
It the monthly payment amount calewlated in sccordance with Paragraph 519 of this Note decrensed, but Lender failed o
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the puyment amount which
should have been stated in a timely nolice, then Borrower has the option 1o ¢ither (i) demand the return to Borrower of any
excess payment, with interest thereon s the Note rate (2 rate cqual to the interest rate which should have been stated in a
timely notice), or (ii) request that any exeess payment, with inieiest thereon at the Note rate, be zpphed as payment of

principal. Lender's obligation 1o retlurn any excesy payment wiih nterest on demand is not assignable even i1 this Noto is
otherwise assigned belore the demasl for retuen is muude.

BY SIGNING BELOW, Borrower accepts and agrees 10 the termy and covenants contained in this Adjustable Rate Rider.

](/ /A"" /: ’ _,, ."'l’/;’w//‘-' ‘7( Q}\f&,;. r‘-’z)rt M(M«_;./

JOHN?R ZIELINSKI JULIE "ZIELINSKI &/

-
?

6GahEt

6"
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