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MORTGAGE |, perr-01 recornine $37.50

o THOODD  TRAN 5247 L2/02/93 15a54300
, 3233 N-93-8BL044
. COOK CQUNTY RECORDER

TIIS MORTGAGE ("Secnyy instrument”) is givenon NOVEMBER 29, 9 - The muortgagor i
KELLY A. DIXON, SING'.D, NEVER BEEN MARRIED
AND WILLIAM N. DIXON
AND MARY B. DIXON, HUSBAMND AND WIFE

{"Borrower™). This Security Instrument is given w

&.\ WINDSOR MCORTGAGE INC.

which is urgamized and existing under the laws of  THE STATE OF ILLINOIS . und whose
address s 3201 OLD GLENVIEW ROAD

WILMETTE, ILLINOIS 60091 Crender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND

AND 00/100 Lollars (U.S. % 126,000.00
This debt 15 evidenced by Barrower’s note dated the same dite as this Seeurity Instrument ¢*Note®), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payahle on DECEMBER 1, 2023

This Sevurity Instriwment secures to Lender: (u) the repayment of the debt evidenced bydahe Note, swith iaterest, and il rcnumis
etensions and modifications of the Note; (b) the payment of all other sums, with intdresteadvanced under paragraph 7 1o
protect the security of this Security [nstnunent; and (¢} the performance of Borrower's covonants and agreements under this
Security lnstrument aind the Neote, For this purpese, Borrower does herehy mortgage, grant and Convey to Lender the following
desenibed property lovated in COOK County, Hhnoeis:
UNIT 12D, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1M THE COMMON
ELEMENTS, IN THE 1250 NORTH DEARBORN CONDOMINIUM AS DELINEATED-AND
DEFINED IN THE DECLARATION RECORDED AUGUST 31, 1993 AS DOCUMEL'" NUMBER
93652416 OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 25 IN BRONSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 3% NORTH, RANGE 14, EAST COF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

17-04-223-014
17-04-223-01%
17-04-2213-016
which hus the wldress of - 1250 NORTH DEARBORN STREET- UNIT 12D, CHICAGO Strest, City |,

Iuanens 60610 Zip Code (" Property Address”); gd

ILLINDIS -Single Fumily -Fannie Mas Freddie Mac UNIFORM INSTRUMENT Hage 1 ot °
@-BRUL} W VAP MORTGAGE FORMS  1313,293.8100 - 18006217281 3
. -~
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S Huzard or l'mvaJanQ EnErIShC; kl\Atl'ﬂ'»prQlQlE c.\YImg or heteatier crected on the

Propeaty msisred sl loss by e, basads acuded witkin the teem “extended covernpe” and any other hazands, e hiding
Hhonfds o Hlodsng, bon whinhi Femdes vegquores issesnce. This insurince shadl be nanstarmed m the amounts and tor the el
that Temder sequoes. The msurance carner providing the insurance stad] be chosen by Botrower subgedt o Lender's wpproval
which shall not be anreasonably withheld. It Borrower twls to mmntain coverige descnbed above, Lender may, at Lender’s
optiom, obtain voverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance polivies und renewals shall be acceptable to Lender and shall inciude o standard morigage clause. Leader
shall have the nght to hold the policies and repewals, H Lender requires, Borrower shall promptly give to Lender all receipts of
pacl preminms and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the inswrance crrier and Lemder,
Lender may make prool of foss if not mude promptly by Horrower,

Umdess Lender and Borrower otherwase agree in waling, insuranee proceeds shiall be applicd to sestoration or repar of the
Property daaged. if the restoration or repuir is economically feasible and Lender's secunty s pot fessened. 1 the restoration ar
repair 15 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seentred by this Security Instrumnent, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not answer within 30 days u potice Trom Femder that the ansusance carnier s offered to settle w clui, then
Pender may collr the imsarance proveeds. Lender may tse the proveeds 1o sepasr of restore the Propesty or 1o pay soms
setred by this Securis Instrument, whether or not then due. The 30-day period wall begin when the otice is given.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments refecred to i puragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 2t the Propesiy.is acquired by Lender, Borrower's right to any insurance policies and proceeds resubting from
damage to the Property prior 1 the acquisition shall pass to Lender to the extent of the sums secured by this Security Iastrut-nt
immediately prior to the acquisition:

6. Occupuney, Preservation, Muintonance and Protection of the Property; Burrower’s Loun Application: Leaschilds,
Borrower shall occupy, establish, and usethe Property as Borrower's princips! residence within sixty days after the exectition of
this Security Instrument and shufl contine ts occapy the Property as Borrower's principal residence for at feast one year after
the date 1) oecupancy, unless Lender olherwise ggpzes in writing, which consent shall not ke unreasonably withheld, or unless
extenuating ciccumstianees exist which are heyont” Borrower's control. Borrower shall not destroy, damage or impasr the
Property, allow the Property o deteriomte, o comizi waste on the Propenty. Borrower shall beoin default of any torfeitere
action or proveeding, whether civil or eriminal, 15 begun tiatin Lender's good fath jndgment could resultn torfeitire of the
Progerty or utherwise matersally imparr the lien created by this Secunity Instrument or Lender’s secunty interest, Borrower ny
cure such a detault and reinstate, as provided in paragraph 18, % vausing the action or proceeding 1o he disoissed with a ruhing
that, in Lemder's good taith determination, precludes forfeiture % Mie Borrower's interest in the Property or other material
impatrinent of the lien created by this Security Instrument or Lender’s seeurity interest. Boprawer shall also he in default 3f
Borrower, duriay the lagn application process, gave materially false or innestirate information or statements to Lender (or failed
o provede Lender with any material information) in connection with the loun Svideneed by the Nate, including, but not finited
to, representations concerning Borrower's oveupaney of the Property as a principal residence. 1f this Secunty Instroment is on a
baschotd, Boccower shall comply with sl the provisions of the lease. If Borroveer acqmires fee title to the Property, the
leaschold and the fee title shafl not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, U Borrower fiils to perform the covenants and agreements contiuned in
this Security Instrument, or there is 2 legal proceeding that may significamly aftect Lendeos nights in the Property auch as a
provecding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulitont), then Lender may do and
pay for whatever 1 necessary to protect the value of the Property and Leader’s rights in the Fropersz: Lender's actions may
include piying any sums secured by a lien which has priority over this Security [nstrument, aprezsing in court, paying
reasomable attorneys’ fees and entering on the Property to make repairs. Although Lender may take setien ander this paragraph
7. Lender does not have to do so.

Any amounts disbupsed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shafl bear interest from the
date of dishursement wt the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortguge Insurnnce. I Lender required mortgage insurance as a condition of making the toan seeured by this Security
Instrument, Bosrower shall pay the premiums required fo maintain the mortgage insurance in effect. I, for any reason, the
murtgage swrnee voverage reguired by Lender lapses or ceases to be in etfect, Borcower shall pay the premiums required o
obtain voverage substantially equivalent to the mortgage insuranee previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage instainee previously w elfect, from an allernate mortgage insurer upproved by Lender. It
substantially cguuvalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal to
op-tweltih of the searly mortgage insuranee premimm being paid by Borroser when the insuranee voveriage bapsed or coased o

ey eflect. Leader wdl aovept, use ind retain these payments a5 loss reserve in liew of mortgige surance. Loss resenve
ors 1081
Form 3074 9/90
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17. Transfer vl the l‘lhd N@IF Fx{ (es |Atllt'r G ' t th Broperty or any mferest in it

18 sule . trnsterved (ot a heneficial interest in Borrower is sold of Transterred and Borrower is pot a natural person) without
Lenider's prior wntten consent, Lender may, at its option, require tmmediate payment in ‘full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by tederal law as of the date
o this Secunity [nstrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide i period of not
fess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all suims sevuired by thas
Sceurtty Instrument. It Borrower fiils to pay these sums prior to the expiration of this penod, Lender may invohe any nmuhn
permtted by this Security Instrument without further potice or demand on Borrower,

18. Borrower's Right to Reinstate. [F Borrower meets cortain comndimons, Borrower shall have the nght 10 have
enlopeement ol thys Seennty Tistrugient discontiimned ot any timio prioy 1o the cindier ol: (o 3 dispn (or such other perusd s
upphicable law may specity for reinstatoment) betore sale of the Property purstant th any power of sale contiwmed - the
Secunty Instrament; or thy eptry of w pudgment enforemg this Secunity Instrument. Those condetins ane thit Bossower: (4) oy
Fender ol sums wineh then would be due under this Securty [nstrument and the Note as of ne secelention: hind occuried; th
vures any default of any other covenants or agreements; (¢) pays all expenses incurred i eaforainy this Security Instrment.
moluding, but not lunited o, reasonable wttomeys' fees, and (d) takes such action as Lender may reasonahly require to assure
that the len of $ax Seeunty Instrument, Lender’s nghts in the Property and Borrower's obligation to pay the sums secured by
thes Security lastruzacet shall continue unchanged. Upon ranstatement by Borrower, this Secunty Instrument and the
obligations secured hetervshall remann fully effective as i no acceleration had evenrred. However, this nght o reimstate shall
not apply 1 the cuse ol aoceiesation under puragraph 17,

19. Sule of Note; Chaageof Loun Servicer. The Note or 4 partial interest in the Note (together with this Seeurdty
Instrument) may be sobd one or mars tmes without prior notice 1o Borrower, A sale may result in a change in the enuity (known
as the " Loan Servicer™) that collest<"monthly payments due under the Note and this Secunty Instrument. There also miny be one
or more changes of the Loan Servicer Ungeleted to a sube of the Note. U there s a change ol the Loan Servicer. Borrower will be
piven witten notice of the change in aecoidancswith paragraph 14 above and gpphicable law. The notice will state the nisme and
address of the aew Loan Servicer and the scdress o which payments showdd be made. The rotice will also coptinn any other
mtormation regiired by apphicable law,

20. Hazurdous Substunves. Borrower shall gotcease or permit the presence, use, disposdl, storage, or refeise of any
Hazsrdous Substances on or in the Property. Borrowor shall not do, nor allow anyone celse 10 do, anything affecting the
Property that 15 10 vielstion of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use, or
arage on the Property of small quantities of Hazardous Substuazes that are generally recogmzed 10 be appropriate to nermal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any iwvestigation, claim, demand, lawswit or other action by any
governmentual of regulatory agency or private party involving the Propart; and any Hazardous Substance or Eavironmental Law
of which Borrower has avtugd knowledge. B Borrower Jeams, or 18 gonifi=d by any govemmental or regulatory authonty, that
any cemoval or other remediatton of any Hazardous Substance aftecting the Propeny is necessaey, Borrower shall promptly tuke
all necessary remedhal actions in aecordance with Environmental Law.

As used i this paragraph 20, “Hazardous Substances® are those substances delined as toxse or hazardous substances hy
Enviennmental Law and the following substances:  gasohine, kerosene, other tamita® e or e petroleum products, toxw
pesticides and herbicides, volutile solvents, matenals containing ashestos or formaldehyde, atid dioactive matenials, As used in
this paragraph 20, “Environmentat Low” means tedersl laws and faws of the jurisdiction wiersthe Praperty ts lovated that
rebite (o health, sately or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration follozizg Burrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to scceleration under pcugruph 17 unless
applicable law provides otherwise), The notice shull specify: (s} the default; (b) the action required o cure the defuult;
{} a dute, not dess than 30 days from the dute the notice is given tv Borrower, by which the default must he cured; und
(d) thut fxilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, Foreclosure by judicinl proceeding and sale of the Property. The notice shull further
infurm Burrower of the right to reinstate after accelerstion und the right tn assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration snd foreclosure. 11 the detuult is not cured in
or before the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und many forechse this Security Instrument by judicial
proceeding, Lender shull be entitled to collect ail expenses incurred it pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable ultorneys’ fees und costs of title evidence,

22, Retease. Vpon pay ment of all sums secured by this Secunty [nstrument, Lender shall refease thes Securny Insprumen
without charge to Boctower. Borower shull pay any recordation cosis,

23, Waiver of Homestend. Bortower wanves all nght of homestead exemption i the Property . DPS 1083
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 29TH  day of NOVEMBRER
1993 . and iIs incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument®) of the same date given by the undersigned (the
“‘Borrower‘] to secure Borrower’s Note to
WINDSOR MORTGAGE INC.

{the “Lender") of the same date and covering the Property described in the Security Instrument and
located at:
1250 NORTH DEARBORN STREET- UNIT 12D, CHICAGO, ILLINOIS G610
CHP et Ly Ackyr 13n)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as;
1250 NORTH DEARBORN (CONDOMINIUM

(Name nf Condessinum Frojuct )
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project {thas "Owners Association®) holds title to property for the benefit or use of its members or
shareholdérs the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and-benefits of Borrower's interest.

CONDOAIP;IM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrcwer and Lender further covenant and agree as follows:

A. CONDOVN.N'JUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projct's Constituent Documents, The “Constituent Documents® are the: (i} Declaration
or any other docume’it svhich creates the Condominium Project; lil) by-laws; liil} code of regulations;
and liv) other equivalint documants. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So_long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master™ c¢ "blanket® policy on the Condominium Project which is satisfactory to
Lender and which provides instrance coverage in the amounts, for the periods, and against the
hazards Lender requires, including rire and hazards included within the term “extended coverage,”
then: (i} Lender waives the proviulon in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for 'iac-ard insurance on the Property; and

{iiy Borrower's obligation under “Jraform Covenant 5 to maintain hazard insurance ccverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice .of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard irsirance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit'or to common elements, any proceeds payable to
Borrower are hereby assignhed and shall be paid to llender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower:

C. PUBLIC LIABILITY INSURANCE. Borrower shall takr;. zuch actions as may be reasonable to insure
that the Owners Association maintains a public liability insvrance policy acceptable in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or conseqguential,
payable to Borrower in connection with any condemnation or sther taking of all or any part of the
Property, whether of the unit or of the common elements, ur ror any conveyance in liey of
condemnation, are hereby assigned and shall be pald to Lender. Sich oreceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tr-uender and with Lender's
prior written consent, either partition or subdivide the Property or consent :o:

(i} the abandonment or termination of the Condominium Project, excep( . or abandonment or
termination required by law in the case of substantial destruction by fire or cihzr casualty or in the
case of a taking by condemnation or eminent domain;

(il any amendment to any proviston of the Constituent Documents if the provision is for the
express benefit of Lender;

{isi) termination of professional management and assumption of self-management of the Owners
Association; or

{iv} any action which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. (f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. F -

K I . )2 Y o
o ),VU N B N T | &L& /\_&))V‘{a,\/ _tSent)
MARY B. DIXON KELLY h. DIXON
I

Borrower Sorrower

)
e e (Sl % M '(‘4”/ Lﬁ (\__((/_,f’z__m“ (Swat!

Bomower WILLIAM N. DIXON

Borrowes

MULTISTATE CONDOMINIUM RIDER - Single Family— Fannle Mua/Freddie Mac UNIFORM INSTRUMENY  Form1140 8/890 DPS 111B
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TIIS ADJUSTARLE TATE RIDEA i mada this 29T gay ot NOVEMISK L1993 and i
imcorporated into and shkall ha doamard to amand and supplamant tha Morigage, Dend of Trust or Sacurity Dand {thn
‘Segurity tnstrumant”} o tha sams date givan by tha undarsignad (the “Burrowne”) to sacurs Borrowoer’s Adjustable Aate
Nota (the "Note”) to
AINDSOR MORTGAGE TNC,

(the “Lender™) ol the sama data and covaring the property dascribed in the Security Instrument and located at:

1250 NORTIT DEARBORN STREET- UNIT 12D, CHICACO, ITLLINOIS 60610
EPropee 1, Ak pna)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S ADJUSTABLE INTEREST NATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVENKT THE AQJUSTABLE RATE TO A FIXED NATE.

ADDITIONAL COVENANTS. in addition ta the covepants and agrecmonts made in the Sacurity Instrumant, Borrower and
Londer lurthar covanant and agroo as fallows:

A. ADJUSTABLZINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides cor an initial interest rate of G.7500 %. The Mate providas tor changes in the adjustabla

intarest rate and the mcathly payments, as toliows:
4. INTEREST RATE AWD ¢ QONTHLY PAYMENT CHANGES

{A] Change Dates

The adjustable interast rate | wil’ pay may changa on the first day of DRECEMBER 1 , 1996 |, and on
that day every 12th month thereartar. Fach date on which my adjustable interest rate could change is called a “Changn
Dato.”

{B) The Index

Beginning with the first Change Dats, my 4djustabla interast rate will be based on an Indox. The “lndex” is the wankly
averaga yisld on United States Traasury sacutitiez adjusted to a constant maturity of 1 year, as made avallable by the
Fadnral Reserve Board. The most recent Index fiQur,. available as of the date 45 days before aach Change Date is callad the
‘Currant indax.”

It the Indpx is no longer available, the Note Holder viti-choose a new index that is based upon comparable information.
The Nate Halder will give ma notice of this choice,

{C) Calculation of Changes
‘Bafare each Change Dale, the Note Holder will calculate my nere interest rate by adding TWO AND

THREE FOUL THS percantage points { 2 .(750.0%) to the Current index. The Note Holder will then
round the result of this addition to the naarest ono-—-eighth of one parc :ntage point (0.125%). Subject to the limits stated
in Section 41D} bulow, this rounded amaunt will ba my naw infarest rate unlil the next Change Date.

The Note Holdar will than determine the amount ot the manthly pavn:zot that would be sulficient to repay the unpaid
principal that | am axppctad to awe at the Changn Dale in full on tha Maturity Qaty at iny now intarest rate In substantially
aqual paymants. Tha result of this calculation will bo the naw amount of my month’y payment.

{D) Limits un Interest Rate Changes
Tha intarest rate | am required 1o pay at the first Change Date wiil not be greatar tnar. B,7500 % orless than
14,7500 % Thereafter, my adjustable interest rate will naver be in:reasad or dacreasad on any single
Change Date by more than TWO parcentage pointis) { 2,0000 %) trom the rate of
interest | hava bren paying for the precading twalve maonths. My intarnst rata will never be grezienthan  12.7500 5,
which is callad tha “Maximum Rate”.

{E) Effective Date of Changes
My naw interast rate will becomae affective on aach Changa Date. | will pay tha amount of my hea ronthly payment
haginning on the first monthly payment date aftar the Change Date until the amount of my monthly payme«t thanges again.

{F} Notice of Changes

The Note Holder will delivar or mail to me a natics of any changes in My adjustable interest rate and the amount of my
manthly payment before the etfective date of any change. The notice will include information required by law to be given
me and also the title and telephona number of a person whe will answer any question | may have regarding the notice.

8, FIXED INTEREST RATE OPTION
The Note providas for the Borrowar’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interast rate, as follows:

G. FIXED INTEREST RATE CONVERSION GPTION

{A} Option 10 Convert to Fixed Rate

| have a Convarsion Option that | can exercise unlass | am in datault or this Section 5{A} will not parmit ma to do so.
The “Conversion Optinon” is my option to convart the interast rate | am required to pay by this Nota from an adjustablo rate
with interest rate limits to the lixed rate calculated under Section 5(8) below. -.

Tha conversion can only take place on a dateis! spacitiad by thae Nota Holder during the period beginning on the first
Change Date and anding on the fifth Change Date. Each data on which my adjustable intersst rate can convort o the new
tixed rates is calli:d the “Conversion Dats.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family—1 Yasr Traasury Index—=Fannis Mes Uniform Instrument,Form3118,1/89
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