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THE FIRST MORTGAGE CQRPORAT[ON!
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422
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THIS MORTGAGE"Security Instrument”) is given on NOVEMBER

18th 1993 . The Mortgagor is
CARRIE C MONTGOMCRY MARRIED TO JOHN MONTGOMERY

("Borrowee™). This Sccurity Instrimeii is given W :-‘ - :T: S VAR lT‘j;:*?l:@w
ERTTI i LR RS -E S SV R & B
THE FIRST MORTGAGE CORPORATIGH SO - )

SRR TR CLROER

which is organized and existing under the laws o TLLINOIS . and whus'c
oddress is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

("Lender™). Borrower owes Lender the principal sum of
FORTY SIX THOUSAND THREE HUNDRED TwENYY. AND 00/100

bollars (U.S. $ 46320.00 ).
This debt is evidenced by Borrower’s note dated the same dale ~«< this Sccurity Instrument ("Note™), which provides for monthly
payments, with the full debi, if not paid carlier, due and parablcon DECEMBER 1st 2008 . This Sccurity
Instrument secures o Lender: (a) the repayment of the debt eviiapced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ather sums, with interest, advar.cod under paragraph 6 w0 protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agrmements under this Sceurily Instrument and the Note. For

this purpose, Borrower does hercby morngage, grant and convey 20 'ender the following described propeny located in
Coox
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Caunty, llinois:
LOT 38 IN DAN BOOTH’S SUBDIVISION QF THE SOUTH 12 374 ACNRES OF THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NOLTH, RANGE 13, EAST Of
THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINDIS.
TAX 104#/13-33-309-017

which has the iddress of - 5250 W BLOOMINGDALE, CHICAGOD,

ISireer, City),
(linais 60639 1Zip Code)("Propernty Address”);
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TOGETHER WITH all the improvements now or hercafter erected an the property, and all casements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profils, water rights and stock and all fixturcs now or hereaflter a part of the
property. All replacements and additions shall also be covered by this Sceeurity Instrument. All of the faregoing is referred w0 in
this Sccurity Instrument as the *'Property.'*

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Propenty and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inwrest on, the
debt evidenced by the Note and tale charges due under the Note.

2. Monlhly Payments of Taxes, Insurance and Other Charges. Bormrower shall include in ecach monthly payment,
wgether with Lthe principal and intcrest as set forth in the Noic and any luc charges, an installment of any (a) taxey and special
assessments fevied or o be levied against the Property, (b) leaschold payments of ground rents on the Propenty, and (¢) premiums
for insurance required by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equal onc-lwelfth of the annual amounts, as reasonably estimaled
by Lender, plus #aarount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated amounts. The
ull annual amount for'cach itcm shall be accumulated by Lender within a period ending one month before an ilem would become
delinguent. Lender shall ho ld the amounts coliccted in trust to pay items (a), (b), and (<) before they become delinquent.

If al any time e kaptofhe payments held by Lender for items (a), (b), and (¢}, together with the future monthly payments
for such items payable W Lenocronrior t the duc dates of such items, exceeds by more than vne-sixth the estimated amount of
payments required o pay such’iteias when duc, and if payments on the Nole are current, then Lender shall cither refund the
excess over onc-sixth of the estimis payments or credit the excess over onc-sixth of the estimated payments 1o subsegucnl
payments by Boarrower, at the opuon of -Borrower. 1 the total of the payments made by Borrower for item (a), (b), or (¢) is
insufficient > pay the itcm when due, ther, Porrower shall pay to Lender any amount necessary to make up the deficiency on or
belore the date the item becomes due.

As used in this Sccurity Instrument, "Sceminny” means the Scorctary of Housing and Urban Development or his or her
designee. In any year in which the Leader must pav/s mortgage insurance premium to the Secretary (or any year in which such
premium would have heen required it the Lender sall aeckd the Security Instrument), each monthily payment shall also include
either: (i) an installment of the annugl mortgage insurane premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of a morigage insurance premium il this Sccurity Inszument is held by the Secretary. Each monthly installment of the
mongage insurance premijum shall be in an amount sufficicnt 1 accumnulate the full annual mortgage insurance premium with
Lender one month prior 1o the date the full annual morgag< Zisurance premium is due to the Sccretary, or if this Security

Instrument is held by the Secrewary, cach monthly charge shall My an amount cqua! o one-lwelfth of one-half percent of the
outstanding principal balance duc on the Note.

If Borrower enders o Lender the full payment of all sums securcd Yy this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all instaliments for ilems (a), (b), arl7(c) and any mortgage insurance preium installment
that Lender has not become obligated w pay W the Scecretary, and Lender shal” prompily refund any excess funds o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lendae. Barrower's account shall be credited with any
batance remaining for all installments for items (), (b), and (c).

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applies‘~;-Lender as follows: &>
First, to the morigage insurance premivm 10 be paid by Lender 1o the Secretary or w (he monthly charge by the Sccrelary t{;
instead of the monthly montgage insurance premium: s
Sceond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flvod < other hazard insurance L
premiums, as required; .
Third, to interest due under the Noie;
Fourth, to amortization of the principal of the Note;
Fifth, 10 latc charges due under the Note.
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4. Fire, Flood and Other Huzavd Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casuallics, and contingencices, including fire, for which Lender rcquires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erected, against loss by floods o the extent required
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable w0, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concemed is hercby authorized and directed o make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender joinldy, All or any part of the insurance proceeds may be applicd by
Lender, al its option, cither {a) W the reduction of the indebtedness undes the Notc and this Security Instrument, first w any
delinquent amounts applicd in the order in paragraph 3, and then w0 prepayment of principal, or (b) o the restoralion or repair of
the damaged Property. Any application of the procecds o the principal shall not extend or postpone the duce date of the monthly
payments which arc referred to in paragraph 2, or change the amount of such payments. Any ¢xcess insurance proceeds over an
amount reguired 10 pay all outstanding indebicdness under the Note and this Sccurity Instrument shall be paid 1o the entity legally
cntiticd thereto.

In the cvemt of forcelosure of this Sccurity Instrument or other transfer of titde o the Property thal extinguishes the
indebtedness, all rigat, ille and interest of Borrower in and 1o insurance policies in force shall pass te the purchaser,

8. Occupancy, frescuvation, Maintenance and Protection of the Property; Borrower's Loan Application; LeasehoMs,
Borrower shaill occupy, ~=':lish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument 2008 =o2M continue to occupy the Property as Borrower's principal residence for at least one ycar after the
date of occupancy, unless (1. Secretary determines this requircment will cause undue bhardship for Borrower, or unless
cxlenuating circumstances exis?” wisch are beyond Borrower’s control. Borrower shall nolify Lender of any cxicnualing
circumstances, Borrower shall not Co'amis wasw or destroy, damage os substantially change the Property or allow the Property W
deteriorme, reasonable wear and tew’ excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may wake reasonabl: o tien 1o protect and preserve such vacant or abandoncd Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccuraic information or statements (o
Lender (or failed 10 provide Lender with any materal information) in connection with the loan evidenced by the Note, including,
but not limied W, representalions conceming Barmwer's occupancy of the Propenty as a principal residence. If this Security
Instrument is on a lcaschold, Borrower shall colnply with the provisions of the lease. If Borrower acquires fec lide o the
Property, the leaschold and fec tGile shall not be merges uiless Lender agrees w the merger in wriling.

6. Charges to Borrower and Protection of Lender’i Rights in the Property . Borrower shall pay all govemmental or
municipal charges, lincs and impositions that are not incluced \n paragraph 2. Borrower shall pay these obligalions on Ume
direcdy 10 the entity which is owed the payment. If faiture to fay-ould adversely affect Lender’s interest in the Property, upon
Leader’s request Barrower shall prompily fumish 1o Lender receipts ¢videncing these payments.

if Borrower fails w0 make these payments or the payments required by naragraph 2, or fails 1o perform any other covenants
and agreements conwined in this Security Instrument, or there is a legal peecouding that may significandy affect Lender's rights in
the Property (such as a procecding in bankrupiey, for condemnation or w erforce laws or regulations), then Lender may do and
pay whalcver is necessary to protect the value of the Propenty and Lender’s righis in the Propenty, including payment of Laxes,
hiwvard insurance and other items mentioned in pasagraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional’debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear inlerest from the date of disbursement, at inc Yole rate, and at the option of Lendcer,
shall be immediately duc and payable.

7. Condemnation. The procecids of any award or claim Tor damages, direct or conscqueriuas!, in connection with any
comdemnation or other tking of any pant of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be paid 10 Lender o the extent of the full amount of the indebtedness thay remains unpaid unoe e Note and this Security
Insirument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and ais Security Instrumicnd,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then 1o prepayment of piarcipal. Any application
of the proceeds 10 the principal shall not exiend or postpone the due date of the momhly payments, whick are referred w in
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paragraph 2, or change the amount of such paymenis. Any excess procesds uver an amount required to pay all outstanding
indebicdness eunder the Noie and this Security Instrument shall be paid 1o the entity legally entitled thereio.

8. Fees. Lender may collect fees and charges authbrized by the Secrctivy.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defoults,
require immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by luiling to pay in full any monbly payment required by this Security Instrument prior o or
on the due date of the aeat monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, ©o perforin any other obligations contained in this
Sceurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable luw and with the prior approval of the
Secretary, require immediate payment in full ol alt sums secured by this Security Insuument if:
{i) Alt or part ol the Pruperty, or a beneficial interest in a trust owning all or pan of the Property, is solt or otherwise
transferred {other than by devise or descent) by the Bormower, and
(ii) T'c Froperty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee ge2s so occupy the Property but his or her credit has not been approved in accordance with the requircments
of the Scermary.

(c) No Waiver./ If Circumsiances occur that would permil Lender 1o require immediate payment in Full, but Lender does
not require such pay wns, Lender does not waive i rights with respect to subscquent cvenis.

(d) Regulations of HUD Sscretary. In many circumsionces regulalions issucd by the Secretary will limit Lender's
rights in the case of paym.ent defaults o require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize g-ce 'emtion or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrowe agrees thal should this Sccurily Instrument and the Note secured thereby not be
eligible for insurance under the Natiooal Housing Act within 60 days from the datc hereof, Lender may, at its option and
nolwithstanding anything in paragraph (9, require immediate payment in full of all sums secured by this Sccurity
Instrument. A written statement of any aut'ior’zed agent of the Secretary dated subscquent to 60 days from the date
hercof, declining to insure this Security Instar=nt and the Noie sccured thereby, shall be deemed conctusive prool of
such ineligibility. Notwithstanding the forcgoing, this ~nlion may not be excreised by Lender when the unavaitability of
insurance is solely due to Lender’s failure 1o remit 8/ non Zage insurance premium o the Secretary.

10, Reinstatement. Borrower has a right to be reinstaledt i) Lender has required immedinie payment in full because of
Borrower's failure to pay ap amount due under the Note or this Geeunty Instrument. This right applies even after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borroveer <holl tender in a fump sum all amounts required to bring
Borrower's account current inciuding, to the catent they are obligntions of Fommower under this Secusity Insurement, foreclosure
costs and reasonable and customary attorneys’ fees and expenses proper! v associaicd with the foreclosure proceeding. Upon
rcinstatement by Borrower, this Sceurity Instrument and the obligations that it s/cuves shall semain in effect as if Lender had not
required immediate payment in full. However, Lender is not reguired 1o permit ccinstatement i (i) Lender has accepted
reinstatement after the commencement of foreclosure proccedings within two yearsaraiediately preceding the commencement of
a current foreclosure procecding, (i) reinstalcment will preclude foreclosure on Gifferent grounds in the future, or (iii)
reinstalement will adversely affect the priority of the licn created by this Security Instrumien?

11. Borrower Not Relensed; Forbearance By Lender Not » Walver.  Extension of Ui time of paymen or modification
of amortization of the sums sccuced by this Security Instrument granted by Lender to any successoy oy interest of Borrower shall
nol opcrate to release the liability of the original Borrower or Borrower's successor in intcrest. L end:r.shall not be required o
commence proceedings against any successor in interest or refuse W extend tiine for payment or otherwise aedify amorization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or'8orrower’s successors
in interest. Any forbearance by Lendar in exercising any right or remedy shall not be a waiver of or preclide the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘The covensnts  and  agreemoents  of  this
Security Instrument shall bind and benclit the successors and assigns of Lender and Botrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shalf be joint and several. Any Borrower who co-signs this Security
Insirument but docs not cxccute the Nole: (o) is co-signing this Sceurity Instrument only W montgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity [nstrument; (b) is not personally obligaicd 10 pay the sums
securcd by this Sccurity Instrument; amd () agrees that Lender and any other Borrower may agree to extemnd, maxdify, forbear or
make any accommodations with regard & the lerms of this Sccurily {nstrument or the Nole without that Borrower's consenl.

13. Notices. Any notice to Bormower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any ather address Borrower designales by notice to Lender. Any notice Lo Lender shall be given by first class mail to Lender's
address stated hercin or any address Lender designates by notice 1 Borrower. Any notice provided for in this Security Instrument
shall be deemed 0 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Pruperty is localed. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicis with applicabic law, such conflict shali not affect other provisions of this Security [nstrument or the Note which can be
given clfect without the conflicting provision. To this ced the provisions of this Security Instrument and the Note are declared 10
be severuble,

15. Borrower's Cony.  Borrower shall be given onc conformed copy of this Sceurity Instrument.

16. Assignment of Rint'. Borrower unconditionally assigns and transfers o0 Lender all the rents and revenues of the
Property. Borrower authonzes Lender or Lender's agents 1o collect the reats and revenucs and hereby directs cach tenant of the
Property o pay the rents 1o Lenues or Lender’s agenis. However, prior 10 Lender’s nolice 1o Borrower of Borrower's breach of
any covenant of agreement in the Gerurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustec for the benefit of Lender and Sorrower. This assignment of rents constituies an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach w0 Borrmwar: (a) all rents received by Borrower shall be held by Borrower as brusice for
benefit of Lender only, to be applied o the sims secured by the Security Instrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) ca!s wnant of the Property shall pay all rents due and unpaid 10 Lender or Lender's
agent on Lender's written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender lrom exercising its rights under this paragraph 16.

Lender shall not be required w enter upon, take control of Gr piainain the Property before or after giving notice of breach 10

Borrower, However, Lender or o judicially appointed recciver may 'do-so a1 any lime there is a hreach. Any application of rents
shall not cure or waive any default or invalidate any other right or terialy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid i il

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agress follows:

£7. Foreclosure Procedure. If Lender requires immedilate payment in full ipder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colicc! all expenses incurred in pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasonable at’?orpcys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shili release this Sccurity Instrument
without charge 1 Borrower. Borrower shall pay any recordation costs.

£9. Waiver of Homestead. Borrower waives all right of homestead cxemplion in the Property.

R &
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20, Riders te'this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, V¢ covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this security Insurumcent as if the rider(s) were a part of this Security Instrument.

[Check applicchle box(cs)’
{1 Condominium Riér {1 Graduated Payment Rider 7] Ower [specify)
(] Planncd Unit Develonipant Rider {1 Growing Equity Rider

BY SIGNING BELOW, Bosmrower accepts 2nd agrees 1o the terms conuined in this Security Instrumenl and in any rider(s)
exccuted by Borrower and recorded with it
Witnesscs: (

(LT o 'I.‘ \( L h Ty v {Scal)
CARRIE [ MONTGOMERY | \ Borrower

QHK’\ ) ) dilf,’f i D (Scal)
MONTGOMERY (JOHN TGOMERY IS _Borrower

.,,r,,,mn.c THIS DOCUMENT SDLELY FOR THE

PUPPOSE OF PERFECTING HIS WAIVER OF HOMESTEAD. )

(Scal) g X (Scal)

-Rorrower -Borrower

STATE OF ILLINOIS, C ot #- Coulty ss:
i, THE UNDERSIGNED , & Notary Public in ant for'za)d county and siate do hereby certify that

CARRIE C MONTGOMERY MARRIED TO JOHN MONTGOMERY AND CARRIE € MONTGCMERY MARRIED O
CARRIE C MONTGOMERY , personally known to me {0'be (i same person(s) whosc name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledye] that T hey
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this 18TH gy of NOVEMBER ,1993

My Commission Expires: -/;\Q'\;{\(\‘-“Z—’L
: m}hnc "0

This [nstrument was prepared by:

q AR(IL} (v212) Page 8ol 8
~ +QFFICIAL SEAL'

JILL MORAN , 4 Janet Hu

THE FIRST MORTGAGE CORPORATION Dlic, State of ““hﬂ“
19831 GOVERNORS HIGHWAY 4 "'ﬂ'mwon pires. 1/4197
FLOSSMOOR, IL 60422 4',,,-vvvvvv
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DU e e g" “OFFICIAL SEAL"
N

BETTY JEAN HOUSLEY
atary Public Cook County, lilincls

L'[ t‘\ [ i My Commiss:gn Expires Moy 14, 1996
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