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THIS MORTGAGE("Sccurity tnstrumemt”) is given on NOVEMBER 22nd 1993 . The Mongagor is

OWEN D WOODS AND SHIRLEY M WOODS HIS WIFE

. . . , o LEFT gl BUOORRNGS EES ST
(CBorsower”), This Security Ihstnomest is given o “
TRIFTT i LR 12702493 15 .99 O
ENET AR ERRERCS-EER Y S T Sl 3 3 £y

THE FIRST MORTGAGE CORPORAT}SGN o oMLY BT

which is organized and existing under e laws ¢4 ILLINOIS . andd whose
address s 19831 GOVERNQRS HIGHWAY, FLUSSMOOR, ILLINQIS 60422
("Lender”). Borrower owes Lender the prircipal sum of

FIFTY THREE THOUSAND SEVEN HUNDRED FTIUHTY TWQ AND 00/100
Dollars (U5, $53782.00 ).

This debt is evidenced by Borrower’s note dated the same date os this Sceurity lnstrument {"Noie™), which provides for monthly
payments, with the fulh debt, U aot paid carlier, due and pavable on DECEMBER  1st 2008 . This Security
instrument secures w Lender: () the repayment of the deby evidtspied by the Nuote, with interest, and ofl rencwals, exiensions and
modifications; (b) the payment of all other sums, with interest, adarced wader paragraph 6 w prowct the security of this Scecurity
tastrament; and (O} the perfanbance of Borrowee's covenanis and derecowents uider this Sceurity Instrument ard the Nowe. For

this purpose, Borrower does hercby marigage, gramt and convey 15 Demtber the {ollowing described property  located in
(9419].4 Cuaunty, Hlinois:

LOT 8 IN R.A, CEPAK'S RESUBOIVISION OF LOTS 1 TO 247AND _FOTS 42 TO 66 IN BLOCK
4 IN ROBERTSON'S SUBDIVISION OF THAT PART QF THE SOUTHIASY 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL-MCRIDIAN, LYING EAST
OF THE WEST 26.60 CHAINS THEREQF AND SOUTH OF GRAND AVENULE, IN COOK COUNTY,

TLLINOIS, TAX 1.0. f#13-33-417-011

SA3-A DIVISION OF INTERCOUNTY

g3 alo?

which has the address of - 4847 W ST PAUL AVENUE, CHICAGO, {Steees, City),
{Winois 60639 17ip Codel(*Property Address”);
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TOGETHER WITH all the improvements now or heeeafler crected on the property, and all casements, rights, appurtenances,
rents, royallics, mincral, il and gas rights and profits, water rights and stock and al} Fixtures now or hereater o pant of the
property. Alt replacements and additions shall also be covered by this Security lnstrument. All of the Toregoing is referred w in
this Securily Instrument as the ' Property.”*

BORROWIER COVENANTS that Borrower is fawfidly seised of the estune hereby conveyed and has the nght o mongage,
grant and convey the Property and that the Propeny is unencumbered, except for encombrances of record. Borrower warranis and
will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and ke charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any lie charges, an instaliment of any (a) taxes and special
assessments levied or 1o be levied against the Property, (b) leaschold payments or ground remis on the Property, and (¢} premiums
for insurafice required by paragraph 4.

Each monthly anstallment for items (a), (b), and (¢) shall cqual one-twelfth of the annual amounls, as reasonably estimated
by Lender, plus rarount sutficient w mainwin an additional baiance of not more than one-sixth of the estmated amournits, The
full annual amount for'cach ikem shall be sccumulated by Lender within a period ending one month before an item would become
delinquent. Lender shali hokd the wnounts collected in srust w pay items (), (h), and (¢) before they become delinguent.

I at any Lime the Wb o7 Be payments held by Lender for items (o), (b), and (¢}, wgether with the future muntly payments
tor such items payable o Leancrsarior o the due dates of such items, exceeds by mure than one-sixth the estimated amount of
payments cequired 1o pay suchl o when due, and i payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estmited payments ar credit the excess over one-sixth ol the estimated payments (o subsequent
payments by Borrower, at the option of-Sorrower. [ the ot of the paymeats made by Borrower for iem (a), (b), or {¢) is
insufficient W pay the item when due, ten Turrower shall pay 10 Lender any amount necessary w make up the deficiency on or
belore the date he iiem becomes due.

As used in this Sceurity {nstrument, "Seereray” means the Sceeretry of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay’ 2. morgage insurance premium o the Sceretary (or any year in which such
premium would have been required if the Lender sall neid the Security Instrument), cach monthly payment shail also inciude
cither: (i) an nstallment of the annual mortgage insuranse premium to be paid by Lender to the Secretary, or (ii) 3 monthly charge
insteand of a mortgage insucance premium if this Sceurity Inssument is held by the Secrclary. Each monthly installment of the
morgage insurance premium shall be in an amount sulficiont o accumulate the full annual mongage insurance premium wilh
Lender one month prior o the date the full annual morgage dnsurance premium is due to the Secretary, or if this Sccurity
lastrument is held by the Secretary, cach aanthly charge shal) 227 v an amount cgual 1o one-twellth of one-hall pereent of the
oulstanding principal balance due on the Note,

If Borrower tenders 1o Lender the Culf payment of all sums secured 'y Lhis Security Instrumeny, Borrower's account shall be
credited with the halance remaining For all insallments {or items (1), (b), arlic) and any mortgage insurance presmium inswaliment
that Lender has not become obligaed 10 pay o the Secrcury, and Lender shal” pramptly refund any excess (unds to Borrover,
Immediately prioe o @ foreclosure sale of the Property or its acquisition by Lenace, Brirrower’s account shall be credited with any
balanve remaining for sl inswlhineats for items (), (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shatl be applicd e Lender as falluws:

First, to the mortgage insurance premiom W be paid by Lender w the Secrctary or o the monthly charge by the Secretry
instead of the monthly morgage insurance premiuim;

Sccund, W any taxes, special assessments, leasehold payments or ground rents, and fire, Acod Gl other zard insurance
premiuis, as required;

Third, 16 interest due under the Note,

Fourth, w0 amortization of the principal of the Note;

i ale charves » + + . . L7 ' 3
Filth, w le charges due under the Note, 93 2} :..}".)b
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4. Fire, €lood and Other Hazard Insurance. Borrower shall insure all wmprovements on the Property, whether now in
existenee or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floeds 1o the exient reguired
by the Scecretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include Joss payable clauses in favor of, and in a form accepuable o, Lender.

In the cvent of loss, Borrower shall give Lender immediale notice by mail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed (1o make payment for such loss
direcdy to Lender, instead of o Borrower and o Lender jointly. All or any pant of the inserance proceeds may be applied by
Lender, at its option, cither (a) w the reduction of the indebledness under the Note and this Sceurty Instrurnent, first o any
delinguent amounts applicd in the order in paragraph 3, and tien to prepayment of principal, or (b) e the restoration or repair of
the damaged Property. Any application of the proceeds o the principal shall i extend or posipone the due date of the monthly
payments which are referred o in paragraph 2, or change the amount of such paymenls. Any ¢xcess insurance proceeds over an
wmount requircd 10 pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally
entitled therew.

In the event of forcclosure ol this Sceurity Instument or other wansfer of tide i the Property thal extinguishes the
indebtedness, all rizat, fde and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Fredervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cow¥iish, and use the Properly as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument azad 2! continue o uccupy the Property as Bomower's principal residence Tor at least one year after the
date of occupancy, unless e Geeretary determines this requiremuet will cause undue hardship for Borrower, or unless
cxtenuating circumstinces existdwhich are beyond Borrower's contol, Borrower shall aotify Lender ol any extenuating
cureumstances. Borrower shall not corurit wasie ur destroy, damage or substanually change the Property or allow the Property 1o
deteriorate, reasonablic wear and tedicxcepred. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in defaull. Lender may wke reasonabld acdon w protect and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan <pplicauon process, gave malerially (alse or inaccurate information or statements (o
Lender (or faled ta provade Leader with any naleral information) in connection with the loan evidenced by the Nate, including,
but aot limited o, representations concerming armewer's occupancy of the Property as a principal residence. If this Security
Instrument is oa a keaschold, Borrower shall conply with the provisions of the lease, I Bormrower acquires fee tide 0 the
Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in wriling,

6. Charges to Barrower and Protection of Lender's Rights in the Property . Borrower shall pay all govemmenual or
municipal charges, fines and impositions that are not inctudsd it paragraph 2. Borrower shall pay these obligatons on time
dircctly to the entity which is owed the payment. I failure 0 pay would adversely affect Lender’s interest in the Property, upan
Lender's request Barrower shall promptly furnish o Lender receipis cvidencing these paymentis.

If Borrower fails to make these paymcnts or the paymenis requirea by saragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procesding thaw may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 e farce kaws or regulations), then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender’s righs oy the Propenty, including paymeni of waxes,
hazard imsurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additiona! dobaf Borrower and he secured by this
Sceurity Instrument. These wmounks shall bear interest from the date of disbursement, at the *4ote rate, and at the opton of Lender,
shall be immediately duc and payable.

7. Condemnation. The pruceeds of any award or claim for damages, direct or consequeniar, in connection with any
condemnation or other wking of any part of the Propeny, or for conveyance in place of condemnalion’ sare herchy assigned and
shall be paid o Lender to the exient of the full amount of the indebtedness thal remains unpaid under 1%e “sote and Lhis Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and Wi Security [nstrument,
first W any delinguent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the procecds o the principa! shall not extend or postpone the due date of the monthly payments, which awr. referred w 2in
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paragraph 2, or change the amount of such payments. Aay excess proceeds aver an amount required o pay all outstanding
ndebtedness under the Note and this Security Instrument shall be paid o the entity legally enned thereto.

B. Fees. Lender may collect fees and charges authorized by the Secretury.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcepl as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Security Instrument if:
(i} Borrower defaulis by failing w0 pay in full any monthly payment required by this Security instrument prior to or
ah the due date of the near monthly paymeni, or
(u} Borrower defaults by lTailing, for o penod of thirty days, 1o perfurm any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretry, require immediate payment in (ull of all sums sceured by Uus Sceurity Instrument if:
(1} All or part ol the Property, or a benciicial interest in a trust owning all or part of the Property. is sold or otherwise
transferved (other than by devise or descent) by the Borrower, and
(i) Tac Property s not occupied by the purchaser or grantee us his or her principal residence, or the purchaser or
grantce dos so accupy the Property bul his or her credit has not been approved in accordance with the requirements
ol the Scercwry.

(¢) No Waiver B circumstances oceur that would permit Lender 10 require immediate payment in full, but Lender does
not require such pafments, Lender does not waive its righls with respect 10 subsequent events.

(d) Regulations of HUL Secretary. In many circumstances regulations issued by the Secretary will Jimil Lender's
rights in the case of payiaent defaults o require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize gcceleration or foreclosure if nol perminted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrowss agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Naticonal Housing Act within 60 days from Lhe daie hercof, Lender may, at its option and
notwithstanding anything in paragraph’ 9, require immediate paymcent in full of all sums securcd by this Security
lustrument, A wrillen statement of any avanorized agent of the Secretory dated subsequent to 60 days from the date
hereot, dechimng Lo ansare tas Security lnswareent and the Note secured thereby. shall be deemed conclusive proof of
such meligibility. Nowwithstanding the foregoing,, thix option may ot be exercised by Lender when the unavinlability of

insurance is solely due to Lender’s failure 1w remit ' mor gage insurance premium to the Secretary.

10, Reinstatement.  Borrower has a right o be reinstated ZLender has required immediate payment in {ull because of
Borrower's failure to pay an amoun duc under the Note or this(Sceconty Instrument. This right applics even alter fareclosurc
proweedings are instituted. To reinstale the Security Instrument, Borrorver shall tender in a lump sum all amounts required 10 bring
Horrower’s account current including, 1o the extent they are obligations (' Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properdy - associated with the foreclosure proceeding. Upon
reinstalement by Borrower, this Sceurity Instrument and the obligitions that it »ocures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required W perm/reinstaiement it (i) Lender has accepted
reinstatement after the commencement of {foreclosure procecdings within 1wo yeary ramediaicly preceding the commencement of
a current foreclosure procecding, (u) reinstitement will preclude foreclosure o didteremt grounds in the futare, or (i)
reinstaiemcent witl adversely aftect the priority of the licn ereated by this Secunty Instruraces.

11, Borrower Nut Released; Forbearance By Lender Not & Waiver,  Extension of die ume of payment or modilicaton
ol amortzation of the sums secured by this Sceurily Instrument granied by Lender 10 any successorin inlerest ol Borrower shal)
not uperate W release the Hability of the onginal Borrower or Borrower’s successor in inferest. 'Lenser shall not be required w
commence procecdings against any suceessor i interest or refuse e extend ume for payment or othery/isenodify amorntization of
the sums secured by this Sccurnty Instrumcnt by reasan of any demand made by the original Borrower o7 Borrower's successors
i interest. Any forbearance by Lender in exercising any right or remedy shatl not be a waiver of or prec’udc the excrcise of any

right or remedy. Lo
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12. Successors and Assigns Hound; Joint and Severnl Linbility; Co-Nigners., !'Iu- uwcnmus wud agrecments ol this
Sccunty Instrument shall bl and benelit the successors and assigns o Lender amd Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity instrument only to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled o pay the sums
securcd by this Security Instrument; and (c¢) agrees thai Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices.  Any notice o Borrower provided for in this Sceurity Insuyument shall be given by delivering it or by mailing @l
by first class mail unless applicable law requires use of another method. The nouce shall be directed w the Property Address or
any other address Borrower designates by nolice to Lender. Any notice w Eender shall be given by first class mail w Lender’s
address staled herein or any address Lender designates by notice o Borrower. Any nitice provided for in this Sccurity Instrument
shall be deemed 10 have been given 1 Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdicion in which the Property is located. In the cvent that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conllict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Corye Borrower shall be given one conformed copy ol this Sceurity Instrument.

16. Assignment of Roats) _ Borrower unconditionally assigns and wvansfers to Lender all the rents and revenues of the
Property. Borrower authorized Londer or Eender’s agents to collect the rents and revenucs and hereby directs cach tenant of the
Property to pay the rents W Lendler = Lender’'s agents. However, prior w Lender’s notice to Borrower of Borrower’s breach of
any covenant ur agreement in the Secarity Instrument, Borrower shall collect and reccive all rents and revenues of the Propenty as
trustee for the benefit of Lender and Sorrower, This assignment of rents constitutes an absalute assignment and not an assignment
fur additional security only.

If Lender gives notice of breach 10 Borrorees: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applicd w the sumns secured by the Security Instrument; (b) Lender shall be entitied 10 collect and
reccive adl of the rents of the Property; and (¢} cacn werant of the Property shall pay all renis due and unpaid wo Lender or Lender’s
agent on Lender's written demand o the tenant.

Borrower has not exccuted any prior assignment of he rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upen, ake control of ol mainuin the Property hefore or after giving notice of breach w
Borrower. However, Lender or a judiciatly appointed receiver may Qo so at any lime there is a breach. Any application of rents
shall not cure aor waive any default or invalidate any other right or recomedy of Lender. This assignment of rents of the Property
shall terminate when the debt securcd by the Sccurity Instrument is paid ie'(:a

NON-UNIFORM COYENANTS. Borrower and Lender lurther covenant and agres as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full vorer paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coll-ci 8l expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not fimited to, reasonable nttornzys’ fees and costs of title evidence.

18, Release.  Upon payment of all sums secured by this Security Insrument, Lender sha! telease this Security Insurument
without charge 1w Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homesieid exemption in the Propeny.

N o
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20. Riders (o Vs Security Instrument.  If one or more riders are executed by Borrower and recorded wgether with this
Security Instument, we covenants of cach such rider shall be incorporated into and shall amend and supplemient the covenants
and agreements of thia Secarity Instrumern as af the rider{s} were a part of this Security Instrument,

ICheck applicable box(us)!
C 1 Condominimm Rider (] Graduated Payment Rider [_] Other Ispecity)
{1 planned Unit Develypacent Rider [ Growing Equity Rider

BY SIiGNING BELOW, Borrower aciena and agrees o tie terms contained in this Sceurity Insurument and in any rider(s)
executed by Borrower and recorded with it

winesses: . ) . .
- = Lt NSy g ot (Seal)

' S R
( ¢, i< &/_/ u"'yi»l‘:— o OWEN D WOODS -Borrower
i f )
¢/

-/!f?"/;:'. P P (Seal)
SHIRLEY M‘ woO0DS -Borrower

(Seal) (Seal)

-Borrowey -Borrower

T o Wi
STATE OF ILLINOIS, o G County ss;

N THED UNDFRSTGNED . Notury Public in and Tor/32id coumy and state do hercby certify that
OWEN D. WOODS AND SHIRLEY ¥, WOODS, HIS WIFE

. personally known 1o me 1 L tie same personds) whose name(s)
subseribed 1o e foregoing instrument, appearcd before me this day in person, and acknowledged vhat they
signed and delivered the said instrument as - their  free and voluntry act, for the uses and parpesss therein set forth.
Given under my hand ang official seal, Lhis 22nd day of -NOVEMBER
“annana a»
My Commission Expires: 4 "OFFICIAL gEZLf' . e etie Tt &
4 . Caro’}/n thten ;’ulury Pubiee if
€Tty RIS State of liingis
This Instrument was prepared by CAROL - WERR  pires ot 1oy
@D -aR0L) 2w THE FIRST MORTCAGR His
19831 GOVERNORS HIGHWAY
FLOSSMOCR, IL. 60422




