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SUBORDINATION OF LIEN AGREEMENT ‘:*'\:)E“"h“i

THIS SUBORDINATION AGREEMENT, made this _271h of Ocrober

and between THE FIRST MORTGAGE CORPORATION, an Illinois

19 93, by

corpeeration PP eal *), and NATIONAL CITY HANK
I R T PR T I S PO e
(" Lender"), ““:” ,,“iiﬁi s g } Y
: [P ArE g MR

(IR v .
WITNESGSETH SARE A eurReR

WHEREAS, _gweu D, and Shirley M, Woods {*Owner"), by mortgage

December 16, 1984 and recorded

(the "Lerdsr Mortgage") dated

in the RecGrarr's Office of _Cuok County, Illinois on
as document no. BOUGHA R , did

February 7, 1989

to secure an installment note in favor of

principal amount o©of sSoven Thousand One. Hundred

certain real estarte

convey untc Lenaer;

Lender in the original

.64/1.0y Dollars ($_7,157.64 ).

Fifty Seven &

Stl Paul Ave., Chicago , Illinois,

t3 - 33 - O
City Bank, Recorder as

commonly xnown as __ <847 W.

S45- A DOUSION OF ATERCONTY

and legally described as foliows:
NOTE: Assignment of Aforesaid Mortgage.to National
Document Number 89058447

Lot 8 in R. A. Cepak's Resubdivisiod of Lts 1 to 24 and Lots 42 to 66 in
Biovk 4 in Robertson's Subdivision efsthat part of the Southeast % of
Sect ion H (uwnship 40 North , Range < 7¢ Fast of the Third Principal
Meridian, h‘xst of the West 26.6U Ctains Thereof and Secuth of Grand

wﬁ?ﬂ?hs,“? Y’ - CRYY YagtEddCts make o loan te Owner in the

Fitry three Thousand

original principal amount not to exceed

Seven Hundred Eighty ThreeDollars {$_53, 783.00, to-be secured by a

first mortgage lien (the "First Mcrtgage") on tle Premises;

provided, Lender agrees to subordinate the priority oiu the Lender

Mortgage to the lien of the First Mortgage; and,

WHEREAS, Lender is willing to subordinate the priority of the

Lender Mortgage lien in the Premises to the priority of the First

Morrtgage lien in the Premises, pursuant to the terms and provisions

contained herein,

NOW, THEREFORE, in consideration of the mutual covenants and

premises contained herein, First and Lender agree as follows:
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L} SUBORDINATLION OF LENDER MORTGAGE. Lender acknowledges
andd agrees, notwithstanding that the Lender Mortgage was
recorded prior to the date of recordation of the First
Mortgage, that the Lender Mortgage shall, at all times and
subject to the terms and provisions contained herein, be
subordinate and subject to the First Mortgage; provided,
however, the principal amount of Seven One Hundred Fifty Scven 4.6471,00
Dollars (5 _7,157.64 }; and, further provided, however,
that nothing contained herein shall effect, modify or
alter the priority or right of Lender to receive payments
pursuant to the note accured ky the Lender Mortgage.

2) NOTICES, Notices and demands hereunder shall be in
writing and shall be deemed served when either are
personnally delivered or sent by prepaid or certified
mail, addressed as follows:

if re Lendel: First Mortgage Corperation
19831 Governors Highway

Plussmoer, Iliinois Q422

if to First: S National City Bank. _
Qae Cascade Plaza
__Akrvp, Ohie 44308

or to such other address as the addressee may designate by written
natice dactually delivered beo the other party.

3) MISCELLANEQCUS. The pairagraph headings herein are for
convenience only and shall not be used to construe or
interpret this Agreement. This Agreement contains the
entire understanding among /che parties hereto, supercedes
all previous negotiations, commitments and writings and can
be altered or ctherwise amendscd only by a written
instrument signed by the party «r parties sought to be
bound thereby. This Agreement 1s erntered into in, is to be
performed in, and shall be governed by and construed in
accordance with the laws of the Stacé of Illinois. This
Agreement shall extend tc and bind the respective
sucessors and assigns of the parties hérato.

IN WITNESS WHEREOF, the parties hereto have caused this
Agreement to be executed on the day and year first avcvl written,

4 " 1‘5) -L‘Jb

THE FIRST MORTGAGE CORPORATION o
et

an Illincis corporation

' g /
BY a0 ri 1///‘“: /tt 2/

Y

1TS: Assistant Vice President

BY:

ITS: Direct Loan Manager

TH LD TNSVPRUMEBENT WA PREPARED Ry

Jeanse ML Uoay
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STATE OF ILLINQIS )
} 8s
COUNTY OF COOK )

I, aririy Lieards ., a notary vublic in and for said
county, in the sgtate aforesaid, do _ hereby cercify that
PRI I . P AN S President of THE
FIRST MORTGAGE CORPORATION, and 1Illinois corporation, who is
parsonally known to me to be the same person whose name is
subscribed to the foregoing instrument, as such oo /o0
President, appeared before me this day in person and aﬁknowlLdge
that __ he signed and delivered the said instrument as his/her own
free and voluntary act and as the act of said corporaticn for the

uses and purposes therein set forth.

»
s’
GLYEN under my hand and notarial seal this § day of

Al 19

St s, cEoAri L f et Ced - OFFICtAL SEAL *
Notary Publigc - - .
L5 Ry sSusAanM M. CURTIR
sapires (LA F NOTARY PLELC, STATE OF ILLINOIB
MY COMMISSICH EXPIRES 11/20/9%
L e

my commission

14 *//1‘0
STATE OF I1LLTNGIS }
VI PUFEY o ) 88

COUNTY OF COOK

I, 4 Ypai Dbt ma” 4L“L& , a notary public in an for said
county, 1n the state aforeizeida, do hereby certify that

L L2t o il bt Magigep Presidenr  of
£ 2210k . " § v . who is personaly known to
me £o be the sdme person whose name is subscribed to the foregoing
instrument, as such) AljpwProasident, appeared before me this
day in person and acknowledged thac’ . he signed and delivered the
said instcrument as nis/her own free uind voluntary act and as the
act o©f sald corporation for the usea and purpcses therein set

forth.

ZIVEN under my hand and notarial seal this =1 day of

4}‘,% pbe x , 19933’

NO IARY PUBLIC
my commission expires

,¢7£"”
"C/fﬁ i ;I '




