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SAS- A DIVISION OF INTERCOUNTY

RECORD AND RETURN TO:

J.I. KISLAK MORTGAGE CORPORATION
7900 MIAMI LAKES DRIVE WEST . .
MIAMI LAKES, FLORIDA 133016

{Space Abore This Lise For Recording Data)

FHA Case No.

State of llinois MORTGAGE 131:7316600=703

6284558

THIS MORTGAQGE (*Securiiy 'astrument®) is made on NOVEMBER 30, 1993 . The Mortgagor ia
ROBERTO V. MARTINEZ AhD CRESCENCIANA MARTINEZ, HUSBAND AND WIFE AND
ALEJANDRO GARCIA, UNMARFIED PERSON

2730 SOUTH KARLOV AVENUE, CNITAGO, ILLINQIS 60623
(*Borrower®). This Securily lnsirument is given to

J.1. KISLAK MORTGAGE CORPORATICY S DEEAR

TR Y
LR I2F B 44

which is organized and existing under the lawsof  THE STATE OF FLORIDA » and whose
addresk is 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 133016 (“rnder’). Borrawer owos Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND EIGHT HUNDRED EIGHTY SEVEN AND 00/100
Dollars (U.S.$  124,887.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sxcuric lastrument (“Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  CrTEMBER 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and ail rmew:ls.
extensions and modifications; (b} the payment of i other sums, with interest, advanced under paragraph 6 lo protect the
security of this Securily Instrument; and (c) the performance of Borrower's covenants ard sgreements under this Security
Instrument and the Note. For this purpose, Borrower does herchy marigage, grant and conley ‘o Lender the following
described property located in COOK County, Ninois:
LOTS 13 AND 14 IN BLOCK 6 IN MCMILLAN AND WETMORE’S SUBDIVISTON OF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTICN 27,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDSAN, IN
COOK COUNTY, ILLINOIS.

gy 002
16-27-413-034
16-27-413-035

which has the address of 2730 SOUTH KARLOV AVENUE, CHICAGO [Street, Chy),
llinuis 60623 |12ip Codel (“Property Address"};

FIIA 1iknols M - 391
Pagaiol 8
q«ﬂtll wian VMP MONTGAQE FORMS - (31 31703-0100 - (80016217281 —— _“’.&1.




o T UNOFFICIAL COPY

W b R cne (- @D
os9t

*AON Y1 sapun anp yafieyo apmy o) ‘Y4

{OION o Jo [edrotiud A §O UCNBZILIOWY 0) ' N0 J

WO Y)Y JApun anp AUl 0) ‘pry )
‘paambay vi sumnuasd

asuRINEYI pIEzEy 130 pUY poo) ‘A pue ‘sjual punosd Jo sjuswded ployeses] ‘siuswsyassy [Rads “waxm Luw o) ‘puosag
‘onrwaid asueinsul aBeBuow AQiuow s Jo prasU

Amaadag 2y Aq afssyo Ajuoss o 03 30 Lamainag oy o) rapuar] Ay pred ag o wnnwasd asumanstn aBefpow ap o) sy
1Smoj [0} ¥8 Jopuer] AQ porydde ay jjmys 7 pur § sqdesBesed sapun siuawded |y sunuing jo vonraddy ¢

'(3) pue *(q) *(¥) Sway Joj sALwsUL |[¥ Jo) Tututewas ouRjeq KB Yim pappald
2 [Py JUNCOOR § Jamsdury sopudr] Aq uontsinbow sy Jo Apadosd et Jo apes ansojxuo) e o) Joud ApReIpatuw] “1smolog
Q) SpUTY S8A0Y3 At punyulirwold [[eys sepior] pur 'Asmaaeg oyl 0) £ad 0] pareSi|qo w0 10U SEY Jopua] ley) JuAW|NsT
wnnuesd souminsuy aFefpcat 4T pue (3) pue (g) ‘() suion Joj SNl (|8 Joj Buiumuas souejeg sy i PApas og
I1*gs [UNOSI® S JaMOL0F JUNUNIST £1UNoeg ST £q pasnaas swns e Jo susuied [0y St JapusT 0) SIpUS) Jamon0g J)

MON 2 Lo anp souejeq (ediounad Swipuwsino Ay jo Wwanad jiey-suo
JO YypEm-ou0 0) fenbe sunotws we ut aq 1nue aRnwyo Ajuow yowa ‘Aam1audag Ay g PRy st uswnsy] A1UnsG sty §1 10
‘Krerasnag 2y 03 onp st wnnuazd somemsw ozedpo enuwe [jny o Sep N 01 Joud YPUOW AU JApuFT Yitm wniwad oummmsut
afsfuow (nuue {(v) oL ATBJIUINDE O} JUAIDY)NL JUNCWE U¥ U1 3y [[wys wrtwad souesnsur aFufuow o jo wawmsw Ajguow
yorg Amousag oy Ay ploy B wawndsy] (unag v j1 wnnowd oouminkw ofefuow w jo peasun afaey Lyiuow g (n)
Jo 'Amnassg oy oy 1epur] Aq pred oq o) wintiasd Fouurard afeSLou (emuue Sy Jo JUCAD]EISW R (1) J18Y)1R ApAOUL OS] |Teys
juawdnd £)quuow Yowa *Areppuceg o o) wnnuasd eouwanstn ofedpow v Avd jenta Japue] ayy Yougm U 3we4 Aue u] -souBisap
337 J0 81y Jo Jramdojoas] meqs) pue SUISNOH Jo AMmMainog ) suex | AInausog,, usmusy] AIunsog Il U1 pesn Sy

anp $03ag WAL I AP AP WO Lo uo Lousioijap
ay) dn dw o) Aneseooou Junodrs Auw Jopua o1 Ked [lEys 1amosog Loy 'onp tom wan oY) Avd o) waINSY ST () JO
'(q) *(v) way Joj JamoLiog Aq oprw sjuswied o Jo [(MO) AP J IIMOLCE 40 Uondo AL 1B 1amouog Aq sjusAed Juanbosqas
o} sjuxuArd payRuNsd 9yl JO QIXIS-OUD IOAC 5900X3 A PPRID JO SUMUARd CHBNSS AU} O YINIS-AUO JAA0 SEROXE ) PRy
SO [INYS JopUT LAY JURLING Are 10N o Uo sjuswded Ji pue ‘anp usgm suey 1ons Aud o) paitnbos suawAed Jo sunots
PAEWINSA Y IXIS-QUO UBY) S0 AQ SPOSOX2 'SIA)I YONS (0 SIIEP NP ) 0F Jouu s} o) Afqeied swan yons Joy sjusmled
Aquow asmny o1 it Jagwedoy '(0) pue ‘(q) “(v) MmoN 10 Jopurr Aq pioy SO (el M jo o) Yy Ay Aue 18 )

yuanburjep
awoxq Aoyl alojaq (o) puw ‘(y) ‘() swep Asd 0) 15T UV PILIG[IOD SHUNOWE MY POY [lkgs o] uAnbulep ABOXRG
pinom wWe te ojeq Puow 3u0 Butpue pousd B UTIM JOPU] AQ POIRIMWINGOR o4 JIRYS W) \OER 47 JUNOWR [FMULN [y
34 ], ‘BIUTIONIN PIIMINSS O JO (PXIS-U0 UEY) SO JOU JO SXUB[R) [FUOLIPPE UR UTRIUIMD OF JUAIL NS 003 uw snjd *sapuar] 4q
PAMUNSI A|qBUOSTAS 5¥ ‘SIUNONTE [ENUUS A JO J)1m)-ou0 Tenbo jreys (0) puw “(q) ‘() swiay J0) Juatjfeca’ A0 Youq

't ydwaBesed £q pasinbas aoussnsu 20) swnimesd
(9) pue *Apadolg o uo siua punosd so suumwded ployeses) (q) ‘Kuadold sy IsUTESE paIAd] 5q 01 20 PAIAG] SIUAUSSINSE
[eroxds pure soxe) () Aus Jo Jusw(wsur ur ‘sa3reys 918 AUB PUB JION A} U) YUOJ 338 §8 1812 puw [ediound ayp (pim Jatpefiol
qusuided AOOW §ITD U SPRIOW |wys mosog "SIRIRYD) SN puv anmumsuj ‘sxe] jo supwded Ajpuoly ‘7

"FION ) 3opum anp soBawyd Me) puw AON Y} A4 PIOUAPIAS 1ap
a1 ‘uo euaut puw *jo [ediound 2y anp waym Aed [[egs Jamowog -aBnm) e pue 1sasnug ‘pedputag Jo Jatsing °)

“PI0%GS JO SIRMIQWRNER AUN 0) 13[gns *spuwiap pue swreld [1v 1sureds Auodoig oy o) 3N A A)feaual puajap ([Im pue
SIURLIEAL JOMOLIOG PICIAS JO SOUMIQUINOYS J0) 1dadxe ‘pasaquinouom s1 Kpadosd ogy ey pue Auadosd apy Aeauod pue el
‘ofu8 L0t 0) 1T o sEY pUe PoLaaucd Aqaey 1SS AR JO PBIaE A)Injme) 81 Jamoliog Iey) SINVNIAOD ¥3M0OuN0E

,Auedord,, A se uawnIsU] (JUnag st ul oy pasigjal
51 8m080J0) 3Y) Jo [V "Hwownusy] K)Unseg s1y Aq PsRADD 9 OS[W {[Rys SUCHIPPE pur sjusweeydas [y " Auadoad ay o yed
STV 10 MOU SAIRJXL) §[¥ PR Y018 po sy3u Jorem ‘Ryosd puw sjYBL FEB PUR [10 |[WIBUND ‘FaN[EA) ‘siuas ‘sastwuapndde
sy ‘siusiesws [ puy ‘Auadoud oy uo peyaNa ssyvarsy 0 mou sewaroadun AP e HLIM YIHLIDOL
0099TELITET




U NOFFICIAL CO PY 131:7316600

4, Fire, Flood and Other Hazurd Insurance. Borrower shall insure all improvemwents on the Property, whether now in
existence or subsequently erected, against any hazards, casusltics, and contingencies, including fire, for which Lender requires
insurnce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carnied with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby suthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurunce proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied ia the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repaif
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
maathly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount regrirexd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitied Yaereto,

In the event of feraiasuee of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtodness, all right, ticle-ard interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds, Borrower shall occupy, est=hlish, and use the Property as Borrower's principal residence within sixty days afler
the execution of this Security Instrumeni =i unall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless thy Sucretasy delermines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which sre beyond Borrower’s control. Borrower shall notify Lendess of any
extenuating circumstances. Borrower shall not coinrg’ waste or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonable wear and lear czcepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duting the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any materia) information) in connection with the loan
evidenced by the Note, including, but not limited to, representat’ons conceming Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrument is on & leasehold, Borrower shall comply with the provisions of the lesse. If
Borrower acquires fee title o the Property, the leaschold and foe title shedl riot be merged unless Lendor agrees to the mersger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Prope.t;, Borrower shali pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Boivovrcr-shall pay these obligations on time
directly o the entity which is owed the paymeat. If failure to pay would adversely affect'L ender's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these paymenis.

If Borrower fails lo make these payments or the payments required by paragraph 2, or fails v rorform any other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding Lhat may significariiv affect Leader's rights
in the Property (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations), ten Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, wcivding payment of
taxes, hazard insurance and other items mentioned in parmmgraph 2.

Any amounts disbursed by Lender under this parsgraph shall become an additional debt of Borrower and be secured by
this Security [nstrument. These amounts shall hear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plwce of condemnation, are hereby assigned and
shall be paid 1o Leader to the oxtent of the full smount of the indebtedness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumeat,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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12, Successors and Asga'gjml}olug;).lt!i:m E}I ISe(v;J &alﬁl_ H Cg\;ngm) I’I:h)eXemm?uln; Zgr:e(mt? of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pangraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but doss not vaecule the Note: (») is co-mgning this Security Instrument anly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligsted to pay the sums
secured hy this Security instrument; and (c) agrees that Lender and sny other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any notice W Bosrower provided for in this Secunity Instrument shall be given by delivening it or by mailing
it by first class maii unless applicable law roquires use of another mwthod, The notice shall be dirscted Lo the Property Addreas
or any other address Borrowsr designates by notice o Londer. Any notice W Lender shull be given by fist class mail 1o
Lender's address stated herein or any address Lender designates by notice to Barrower, Any notice provided for in this Secunty
lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governins, Law; Severubility, This Secunty Instrument shall be governed by federal law and the law of the
junsdiction in whicii-%ie Propenty is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applica’se ‘aw, such conflict shall not affect other provisions of this Security Iastrument or the Note which can be
given effect without the-corRicting provision. To this end the provisions of this Security Instrament and the Note are declared

to be severable.

18, Borrower’s Copy, Borrower shall be given one conformed copy of this Security instrument,

16. Assignment of Rents. Borrowe: Laconditionally ussigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendzi's sgents 10 collect the rents and revenuies and heroby directs each tenant of the
Property to pay the rents to Lender or Lender': agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security lnstruner. Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security oaly.

I Lender gives notice of breach to Borrower: (a) all renis ceczived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the >ecurity Instrument; (b) Lender shall be entitled 10 collect and
receive all of the rents of the Property; and (c) each tenant of the Porecy shall pay all rents due and unpaid to Lender or
Lender's agent on Lendet's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not (nd witl not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property tetare or after giving notice of breach
to Borrower. However, Lender or # judicially appointed receiver may do so at any time theis'is 8 breach. Any application of
reats shall not cure or waive any dafault or invalidaie apy other right or remedy of Lender, Tlas essignment of rents of the
Property shall torminate when the debt secured by the Secunity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. f Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragruph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@ 4RtL woar
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