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D. BROADDUS

MORTGAGE

THIB MORTQAGE (*Lucu ity l[nerrument®} is given on NOVBNBER 24 A
19 93 . 7he smartgagoris RICHARD B. CAIFANO AND CATHERINE R. CAIFANO, HIS
WIFE {"Borrower®). This Security Instrument LFf given to
ALBANY BA!H( RidP b5 TRUST COHP“! Noﬁ- » whieh 1s organized and existing
under the laws of THE LUNWiles STATES OF AMERICA ,and whose address is
3400 WEBT LAWRENCTE AVENUE, CRICAGO, IL 60625 (*Lendar*).
Borrower owes Lender the principal eva of SEVENTY-NINE THOUSAND FIVE HUNDRED AND 00/ 100
Dallars (V. 8. § *****79,500-00 }+ Thias debt is esvidenced by Borrower's note
dated tha same date as this Becurity Instrusent (°Note"), which provides for monthly payments, with the full debt, Lf not
paid warlier, due and payable on DECE®IP 1 ’ 2000 This BSecurity Instrument
sscures to Lender: {a) the repayment of th. dabt evidenced by the Kote, with intersst, and all renewale, extensions and
aocdifications) (bj} the paymsnt of all octher sum’, with interest, advanced under paragraph 7 to protact the ascurity of this
Security JInstrument; and (c) the performance nf Bncrower s covenants &nd agrsements under this Becurity Instrument and

_,
< /
R

the Note. 7PYor this purpose, Borrowsr does hereby  mcr.gage, grant and convay to Lender thes following described property
located in COOR County, Illinois:

THE SOUTHWESTERLY 28.57 FEET OF ART) NUMBER 1, IN LOT 7 OF PALOS
RIVIERA UNIT NUMBER 2, BEING A SUDIVISION OF PART OF THE NORTH 1/2 OF
SECTION 23, TOWNSHIP 37 NORTH, RANGF 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

SAS - A DIVISION OF INVERCOUNTY

SI1371343D

PEAMANENT TAX ID.
23-23-201-087-0000

which has the address of 1 COUR LASALLE PALOS BILLS

(Street) (Caty)
Illinoirs 60465 L Property Address®}; )

(2ip Code]

TOGETHER WITH all ths improvements now or hereafter srected an the propsrty, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemsnts and additione shall also be covered by this Security
Instrument. All of the forsgoing io referred to in this Gecurity Instrument as the °Froperty.~

BORROWER COVENANTE that Borrower ia lawfully ssised of ths sstate hersby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbersd, except for sncumbrances of record. Sarrower wWarrants and
will defand gensrally the title to the Property against all claims and demands, subjact to any sncumbrances of record.

THIE SECURITY INSTAUMENT combines uhifor® covenshts for national use and non-uniform covenants with limited variations
by jurlsdiction to constitute a uniform sscurity LRatrument covering real property.
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UNIFORA COVENANTS. Barrower and Lender covenant and agree as followe:

1. PAYMENT QOF PRINCIPAL AND INTEREST, PREPAYMENT AND LATE CHARQES. 2cr:ower shall promptly pay when due the
principal of and intwrest on the debt evidenced by the Note and any prepayment and late charges due under the Hote.

2. FUNDS FOR TAXES AND INSURANCE. subject to spplicable law or to a written waiver by Lender, Borrower ahall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, & sum (“Funds*) {for: (&) yearsrly
taxes and aseesamente which thay att&in priority over this Becurity Instrument &s & lien on the Propsrtyy (b)) yesriy lesasshold
paymenta or giuund rents on the Proparty, 1t any) {c) yestly hasard or proparly Lnsussnce pramiums; (d) yearly [lood lusulshce
Premiuma, Lt any) (W) yeatly BOXtgage Lndulfance preamluse, it any) and (F) any sums paysl:le Ly Bulcwer tu Lender, inh acowdance
with the provisions <l paraguraph 9, in Lieu of the paymant of mortgags inguranve premiuma. Thess [lems are cajied "Keuiow (tems.”
Lender may, &t any time, collect and hold Punds in an amount not to excesd the naximum amcunt a lender for & federally related
mortgage loan may require for Borrower’'s secrow  account uhder the federal Resl Hetate Bettlement Procedures Act of 1974 an
amended from time teo tima, il U.B.C., 76C) et seq. [(*REEPA*), unless another law that appliss to the Funde sets a lesssr amount.
If e, leander may, &4t any tioe, collect and hold Funde Lh an amount not to sxceed The leess:r amount, Lander may astimate the
amount of Punds due on the basis of current data and reaschabls estimates of expanditures of furture Xectow Items or otherwiss
in accordance with applicable law.

. The Punds ehall be held in sn institution whose depoeits are inpured by a federal sgeacy, instrumentality, or sntity
(including Lender, Lf Lender i1s such an institution), ©or in any PFederal HKome Loan Bank. Lender shall apply the Funde to pay
the Esczow Itsas. Lender azy not chiérge Borrowsr for holding and applying the Funde, annualily analysing the escrow account,
or verifying the Becrow {iari, unlass Lendar pays Borrowar intarest on the Punds and applicable law permits Lender to make such
s charge. However, Landar uy require Bafrowss to pAY a ohe-time charge for an independent real estate tax reporting service
used by Lender 1in connection sith this loan, unless applicable law provides otherwiss. Unleas sn agreement is made or applicable
law requlires interest to be p7«f, Lender shall rot be required to pay Borrowsr any interest or saznings on the Punde. Burrower
and Lender say agrea Lin writing, hiwaver, that interest shall bLe peLd on the Funds. Lenoer ahall give tu Porrowsr, withaout
charqe, an anfual accounting of thi ¥ nde, showing credits and debits to the Funds and the purposs for which each debit to the
Punds was macde. Tha Funds sre pledger ac agdditiopal security for all sums secursd by this Becurity lInstrument.

I¢ the Punds held by Lendet exc.e< the AROURtE pecRitted ta ba held by applicable law, Lander shall accourt to Beorrower
for the exceas Punds 1n accordance with Tas requirsments of applicable law. I? the amount of the Punds held by Lender st any
time Ls not sufficient to pay the Escrow Itera when due, Lénder Bay 80 notify Borrowsr in writing, and,; in such case Borrowsr
shall pay to Lender tha amount necessary ti' ’.A'e Up the deficiency. Borrowsr shall make up the detficiency in no moze than
twelve monthly payments, at Lender-s soles discrrcion.

upon payment in full of all sums secured by thiy Becurity Instrument, Lender shall promptly refund to Borrowsr any Tunds
keld by Lender, 1f, under parsgraph 21, Lendsr shall acquirs or sall the Property, Lender, pricr to the acquisition or sale of
the Property, ehall apply any Funds held by Lender at th) time of acquieition or sale as a credit against the sums ssCured by
this Sscurity Inetrument.

3. APPLICATION OF PAYMENTS. Unlees applicable  'aw provides otherwiss, all payments received by Lender under
paragraphs 1 wnd 3 shall be applisd: firat, to any prepiy.ant charges dus under the KNote; second, to amcunts payabls under
paragraph 27 third, to interest due; fourth, to principal duaj; anl Jaat, to eny late charges due under the Ncte.

4. CHARQES: LIENS. Borrower shall pay all taxes, as)sssnente, charges, lines and inpositions attributabls to the
Property which may attsin priority over thias Becurity Instrument, <n. (wasehold paymente or ground rents, L! any. Borrowsr shall
pay thess ofligations in the manner provided in paragraph 2, or Lf ael Laid in  that manner, Borrower shall pay them an  time
directly to the parson owed paymsnt. Borrower shall promptly furni(h o Lender all notices @f amounts to be paid under this
paragraph. If Borrower mukes these payments dirsctly, Boryower shall promptly furniah to Lander recsipts esvidencing tha pay-
msnte.

Borcower shall promptly discharge any lien which has priority over tilir Smcurity Instrument unless Borrower: (a) agress
in writing toc the payment of tha cobligation secured by the lien in & manner. <cceptabls tc Landery th) conteats in good fsith
the lien by, or defends against enforcement of the lien in, legal procesdinge whirn it the Lender‘s opinicn opsrate tc prevent
the enforcement of the lien; or {c) securss from the holdar of the lien an agrssmnt rstisfactory to Lender subordinating the
lien to this Security Instrument. If Lender detarEines that any part of the Propro?y is subject to a lien which may atcain
priority over thie Security Inetrument, Lenhder may give Borrowsr & notice identifying the lien. Barrower shall satiefy the liaen
or take one or nore of the actions set forth above within iC daya of the giving of notice

5. HAZARD OR PROPERTY INSURANCE. Borzowsr shall keep the improvements now 4xisting or hereatter srected on the
Property Lnsured against loss by fire, hazsarde included within the term “extended coversge* ant \ny other haazards, including
glcodl or flooding, for which Lsnder reguires insursnce. This ineyrance shall be maintuined in .tas amcunts and for the periods
that Lender requires. The itheurance carrier providing the insurance shall be chosen by Borrower rubjact to Lander‘s approval
which shall not be unresascnably withhald. I Borrewsar fails to maintain coverags described abuva. Lo.ndur may, at Lander’s
option, obtaln covarags to protect Lender's rights in the Property in accordance with paragraph 7.

ALl inesurance policiss and renewals shall be acceptable to Lender and shall includs a standard mrrt,age clause. Lander
shall have the right to hold tha policies and renewals. 1t Lender requires, Borrowsr shall promptly give to Leider all receipts
of paid premiums and renswal notices. In the evert of loes, Borrower shall give prompt notice to the ineo.snte carrier and
Lendsr. Lender may make proof of loses if not made promprtly by Borrower.

Unlase Lendar and BOrrower otherwise Agree ift writing, insurance procesds shall be spplied to restoration or repair of
the Property danaged, 1f the reatoration or rspair is economically fsasible and Lendar-s sacurity is not lassensd. If the
restoraticn 9r repair is not sconomically feasible Oz Lender's security would be lesssnhed, the Lisurance piocssds shall be
applied to the suma secured by this Security Instrument, whether or not then dus, with any excsss paid to Borrowsr. 1{ Borrowsr
Abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
& claim, then Lander Ray collect the insurance procesds. Lender may uss the proceads to repair or restore the Property or to
Pay suks secured by this Bacurity Instrument, whether or not then dus. The 10-day pariod will begin when the notice im given,

Unless Lender and Borrower othsrwise &gree in writking, any application of procesds to principal shall not extsnd or post-
pons the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the psyments. If undsr
parsgraph 21 the Property 1s acquired by Lender, Borrower‘s right to any insurance policiss and procssds resulting from damage
to the property prior to the acquisition shall pass to Lender to the extsnt of the sums secured by thie Becurity Instrusent
impediately prior to the acquisition,
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8. OCCUPANCY. PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY. BURROWER'S LOAN APPLICATION;
LEASEHOLDS. Borrowsr shall occupy, sstablish, and use the Property as Bolrowsr‘s principsl residence within sixty days
attar the axscution of this sSscurity Instrument and shall coatinus to occupy the Property aa Borrowsr’s principsl rssidence
fozr at least one ysar aftar the date of occupancy, unless Lander otherwiss agress 1n writing, which consent ahall not be
unreasconably withheld, or unless extenusting cClLrCumstances e¢Xist which are beyond Borrower's control. Burrower ahall not
deatroy, damage or Lmpair the Property, sliow the Prorarty to deteriorate, or commit wWast® oh tha Property. Barrowsr shall
be in detault i1f any forfeiture action or proceeding, whether civil or criginal, 1s besgun that in Lendar‘s good tatth judgment
could result 1n forfeiture of the Property or otharwies materislly impe:r the lien created by this Security Inwtrutent or
Lender’'s wmecurity intecsst. BOrYows: may cure such &4 default and retnatate, as provided in psragreph i8, by caueing the
action or procesding to be distissed with & ruling that, in Lender’'s good faith determioation, pracludes fortsitutes ! the
Borrower's interest in the Property or other material 1mpeirment of the lien created by this Becurity fnstiumant &r Lender's
security Laterest. Borzower shill Alasc be in default it Borroesr, during tvhe loan application process, gavs materially false
or inaccurate unformation or estatement to Lender {or falled to provide Lender with any material informatlon] in COnbRctiug
with the loan svidesnced by rhe Noute, including, but not limited Lo, reprassntations concerning Bortowere uwccupancy of Lhe
Property am 4 piincipal residerze. 1f this Bacurity tnstrument is on a leasehold, Borrower snall comply with sll provisiona
af the lsaam. I{ 8Borrowe- acquires fme title to the Property, the lsasehold and the fes title shall not merge unless Lender
Agrees TO the wmerger in writing.

' 7. PROTECTION OF LENDER'S RIGHTS (N THE PROPERTY. If Borrower fails to perform thes covenants &nd aGresments con-
tained in this Becur: ¢y Instrusent, or there is & legal procssding that may significantly sffect Lender:s rights in the
Proparty (such as & procssding in bankzuptcy, probate, for condemnation or forfeiture or to enforce laws or regulationsi, then
Lendar may do and pay ‘or whatever 1s necsssaty to protect the value of the Proparty and Lendes’s rights in the Property.
Lender‘'s actions pay inclide paying any sume secured by a lLien which has priority cover thia Becurity Instrument, appearing in
court, pAYing reasonable aLcolniy’'a fees and sSnCering on the Propsrty to make repairs. Although Lendsr may take action under
this paragraph 7, Lender dcss s3> have to do sa.

Any amcunts disbursed by Lind,r ander this parsgraph 7 shall Decons additional debt of Borrowsr sscured by this Securaty
Instrument. Unless Borrower and Linde¢ 4gree to other tearms of paynent, thess amcunts shall bsar interest from the date of
disbursement at ths Note rate and alb4l’ be paysble, with intersst, upoh notice from Lender to BOrrowsr Lequesting paymant.

8. MORTAQAQE INSURANCE, 1f tZnder Tequlred EBOrtgage LhBurance as & condition of makxing the loan secured by this
Beacurity Instrument, Borrower shall pay thi premiums required to maintain the mortgage Lasdrance 1o eftacte. it, for any
zeason, the mortgage LABUCLARCE cCoversge rogu.t a by Lender laspses o7 ceases L0 be in effect, Borrovwer ahall pay the premiume
required to obtain coverage subatantially eg.ivalant to ths mortgage insurance praviously in affsct, at m cost substantially
equivalent to the cost to Borrower of the morftg/ ge insurance previcusly in effect, from an alternate mortgage i1nsurar approvad
by Lender. 1% substantisally equivalent Aurtygage insurance coOverage is not avaiiable, Borrower shall pay to Lender sach month
a sum squsl to one-twelfth of the yearly mortgage iasu:cance premium being paid by Borrower when the insurance coverags lapsed
or cveassd to he 1n effect. Lendar will accept, use an. tetain these paymenta as a lOss reserve in lisu of mortgage insurance.
Losa resgrva payments may no longer hbe required, at ths Uplion of Lender, i1f mortgage inaurance coverage (in the amount and
tfor ths psriod that Lender regulres) provided by an insursr approved by Lender again becomes available and 33 obtained.
Borrowar shall pay the premiums required o MALATALL MOrtgAge (nallrance in effect, or to provide a loss reserve, until the
requirecent £or mortqage Lfsurance ends sn accordances with ARy written ajreement between Borrower and Lender or applicable
law,

8. (NSPECTION. lander or its sgent may makXe reascnable en. ri.s upon and inspections of the Propserty. Lender shall gaive
Borrower hotice at the tife of Or pPrior to an Lnepection specifying resaonable causs for the inspecrion,

10. CONDEMNATION. The procesds of any award or claim for cersgoe, direct or consequential, in connection with any
condemnation or other taking <f any pact of the Property, or for conveys.cr in lisu of condesmnation, are hereby sssighed and
shall ba paid to Lander.

In the event of & total taking of tha Property, the proceeds shall _e applied to the sums secured by this Becuraty
Instrument, whether or not then due, with any exceast paid to Borrowsr. in t'.e s 'ent of a partial taking of the Property
in which the fair market valus of the Property Lomediately before the taking is equa) to or greater than the amount of the
sums secured by this Sscurity Instrument 1msediately before the taking, unlese Borrow-o> and Lender otherwise agree in wziting,
the sums secured by this Becurity Instrument shall be reduced by the amount of the |roceeds wmultiplied by <the Zfollowing
fracrtion:t (m) the total amount of the sums sscured 1mmediately befors the taking, divided Ly (b) the fair market value of tha
Property immed.ats#ly before the taking. Any balance shall be paid to Borrower. In the sent of a partial taking of the
Propsrty in which ths fair market value of ths Proparty immediately hefore the taking i1e Less chan the amount of the sums
sacured immediatsiy before the taking, unlesss Borrower and Lender otherwise agres 1o writing ¢r uniess applicable law other-
wise providas, the proceeds shall ba applisd to thes sums ascured by this Sacurity Instrument whev.s: oOr not the sums are then
dua.

If the Property is abandoned by Borrowsr, or if, atter notice by Lender tc Borrowsr that the coruvrior cffers to maks an
award or ssttle a claim for damagss, Borrower fails to respcnd to Lender withan J0 daye after the ds s the notices 18 givan,
Lender 1s authorised to collect ancd apply the proceeds, at its option, either to restoration ©or repal:! ¢ the Property or to
the sums sacured by this Becurity Instrument, whether of 0ot then dus.

Unless Lender and Borrower cotherwise agree in writing, any spplication of proceeds to principal (hall not sxtand or
postpona the due date of the monthly payments referzed to in peragrapha ! and 2 or change the amount of such paymeants.

11. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment or modification
of amortizstion of the sums secured by thias Security Instrument grantesd by Lender to any successor in intarsst of Borrower
shall not operate to ralsasa the liability of the original Borrowsr or BOrrowsr’'s SUCCESSOrs in intersaet, Lander ehall not
be required to comnence procesdings &JALNST ARY SUCCESsor in  interest of refuae to axtend time fof pAYmeRt ©F oOtherwise
moctily amortisation ol the sume sscured by thie Becurity Instrumsnt by reason of any demand made by the original Borrower
or Boriower's successors in intersst. Any forbearance by Lender in sxercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remsdy.

12. S8UCCESSORS AND ASSIGNS BOUND: JOINT AND BEVERAL LIABILITY; CO-BIGNERS. The covenants and agresments of this
Becurity Inetrument shsll bind and benafit the succeascors and assigns of lLender and Borrowsr, subjsct to the provisions of
paragraph 17, Borrowsr's covenants and agresments shall bse joint and sevaral. Any Borrowsr who co-signs this Becurity
Instrument but does not exscute the Nots: (a} ie co-signing this Sscurity Ilnstrument only to mortgags, grant and convey that
Borrowsr’s interest in the Property under the termas of this Sscurity Instrument; (b} Ls not personaily obligatad to pay the
suns secursd by this Security instrument; and (c) agress that Lander and any other Borrowsr zay agres to sxtend, modify, for-
bear ox make any accommodations with regard to the terms of this Hscurity Inatrument or the Hote without that Borrower s con-
sent.
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13. LOAN CHARQGES. 11 the loan wecured by thia Hecurlty Instrument is subiect to w law which sets maximum lcan charges,
and that law ia finally interpreted so that the lnterest or cther loan charqQes collectasd of to be ceollected Ln connection
with ths loan axceed the permitted limits, then: {a) any such loan chazge shall be reduced by the amcunt nscessary Lo re-
duce the charge ta the permitved limit; and (b) sny sume alrsady collected from Borrowsr which eaxcesdsd paraitted Lliaits
will bs rafunded to Barrower. Lander may chooss to maks this refund by reducing the principai owed under the Note uor by
making & ditect paymant to Borrowar. 12 & sefunyd crwduces principel, the reduction will be tresated as a partisl prepaymsnl
without any prepayment charge under the Note.

14. NOTICES. Any notice to Borrower provided for in this Becurity lnstrument shall be given by delivering it or by
maitling Lt by fitet clase maLl unlaes applicable law requites us® o! snother method, The notice shall be ditected to the
Propsrty Midreses or any other address Borrower cdesignates by notice o Lendsy. Any notice to Lander shall ke given by firet
clasa mail to Lender's sddress stated herein or any other address Lender designates by notice to Borrower. Any notice pro-
vided for in thias Becurity Instrument shall be desmed to have besn given to Borrower or Lsader when yiven as provided in this
paragraph.

18. GOVERNING LAW:; SEVERABILITY. This Bacurlty Instrument shall ba governed by fedetal law and the law of the
jurisdiction in which the Property is locstad. In the avent that any provision or claues of this Becurity Ilnstrument or the
Nota conflicts with spplicable law, such conflict shall not affect othar provieicns of this Becurity !nstrumsnt or the Nots
which can be given effsct without the cenflicting provielon. To this end the provisions of this Security Instrument and the
Hote are declared to be severable.

18. BORROWER'B COU®Y. parrowsr shall be given cne contormed copy of the Nate and of this Bescurity lnstrument.

17. TRANBFER UF Y:iF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the Property or any
interest in it is sold o transferred ( or 41f & beneficial interesat in Borrowar 1s scld ©or tranalerred and Borrower i1s not a
AATMIR] person ) without Lend.c s priol written conssnt, Lender may, at ita optlon, require immadiste paymsnt in tull of all
sums sgcursd by this Becurity (n)trument. Howaver, this option shall not be sxsrcised by Lender if exerciss (s prohibited by
taderal law ae af the date Ot * . Becurity lpstrument.

It Lender exsrcises thia optiin Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than J0 days frcm the dsat. the notics ie delivered or mailed within which Borrower must pay all sums secured by
this dacurity Instrument. [f Borrowr faila ta pay thsss sums Pridr to the expiration of this pericd, Lender may invoks any
remedies permitted by this Security Tr_crument withaut turther notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATF. If BCIrowar meats certain conditions, Borrower shall have tha right to have
eniczoedent of this Becurity Instzument dic un’lnued at any time ptior to the esrlier ©f1 {8} 5 days (or such other pericd an
applicable law may specify for sreinstatement ) ke ore ssie of the Property pureuesnt te any powsr ot sale contained in this
Segurity Instrument; or (W) entry of & judgment nfoicing this Becurity Instrument. Those conditions are that Borrowsr) ia)
pays Lender all aums which then would be due uncer this Security Inatrument and the Note aa 1f no accelesration had cccurred;
(B} cures any default of any cther cavenants O agriemsnte; (c) pays al)l sxpenses incurred in enforcing this Security Instru-
ment, iacdiuding, but not limited to, reascansbls sttcrnr 7'y Lews} ahd (d) takes euvch actich aa Lender may reasconably require
to sssure that the lien of this Security Instrument, Le~is’ ‘s rightas in the Property ahd Borrower's obligation to pay the aums
ascuread by this Becurity Inatrument shall continue unchand ed. Upon teinstatement Ly Borrower, this Becurity Instrument and
the oblligations secured heieby shall remain fully sffective ae if no acceleration bhad cccurrwd. However, this right to rein-
atate shall not apply in the case of accelerstion under parajiaph i7.

19. BALE OF NOTE: CHANGE OF LOAN SERVICER. Tha Note w:r s partial interest in the Note (together with this Becurity
Instrument) may bLa eold one or more timee without prior notice to B r-ower. A sale may result 1n a change i1n the sentity
(known as the *Loan Bervicer®) that collects monthly payments due uries tha Note and this Sescuraty Instrument. There alsa
may be oas or more changes of the Loan S8arvicer unrelated to & sale or Lhe Note. 1If there 18 s changes of the Loan Servicer,
Borrower will be given wrattean notice of the change in accordancs with prrrjvaph 14 above and applicable law. The notice will
atats the name and address of the new Loan Servicar and tha address to which prymants should be made. The notice wiil also
cantain sny other information reguired by applicable law.

40. HAZARROUS SUBBTANCES. Borrower shail not cause Or Permit the prassnie, use, dispossl, ptorags, or releass of
any Hasardous Bubstances on Or in the Property. Borroswer shall not do, nor alloc anvone elae te do, anything atfecting the
Property that ie in viclation of any Envirohnaental Law. The preceding two ssntencer s all not apply to ths pressnce, use,
ar storage on tha Property of ssall guantities of Hasardous GBubstances that are geusral)iy cecognised tc be approprists to
normal residential uses and to maintsnancs of the Property.

Borrower shall promptily give Lander written notice of any investigation, claim, demanl, "lawsuit or other action by any
governmental or rsgulatary agency or praivate party involving the Propsrty and any Hasardous Subitance or Environmental Law of
which Borrowsr hae actual knowledge. If Borrower learns, or is netifred by sny governmental or regulatory authority, that
any zrexoval or othar remediation of any Havardous Subatance aflecting the Property is necessal/, \orrower shall promptly
take all sscsssary remedial actions 1n accordance with Environmental Law.

As used n this paragraph 2%, “Hazardous Bubstances’ are those substances defined as toxlc or buxs caus substances by
Environmental Law and the following subctances: gascoline, kerosens, othar flammable or toxic petrolavi rrodurcts, TOXLT pest~-
lcidea and herbicides, volatila solvents, matewrials containing asbestos or formildehyde, and radicactive oateciais. As used
in this paragraph 20, *Environmantsl Law* means federal laws and laws of the jurisdiction where the Propesir i located that
crelate to health, safety or saviconmental protsction,

HON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres as follows:

21. ACCELERATION; REMEDIES. Lander ahall give notice to BOrrower pricr to Accaleration following Borrower ‘s breach
of any covanaft oOr agresment in this Security Instrument (but not Prior %o accelerstion under patagraph 17 unless applicable
law provides othsrwisa}. The notics anhall specify) (&) the default; (b) the action required to cure tha default; ic)
a date, not less than 10 days from the date ths nctice 19 given to BOIrower, by which the dafeult muet be curled; and (d) that
fallure to cure the default on or befors the date apacifisd in tha NoTice may result in acceleration of the suzs secured by
this Security Instrument, foreclosure by judiciral procesding and snle of the Property. The notice ehall further Liaform
Borrows:r of the right to reinstate afrer acceleration shd the right to sssert in the foreclosurs proceeding the nonexidtencs
of & detaultr ov any other dafenae of Borrower to acceleratlon and foreclosure. If the defaull 1» not cured on or before the
date apacifis! i the hotice, Lender at ite Option mAy require immediate payment in full of all sume secured by this Becurity
Instrument without fucrther demand and may forsclose thia Security Instrumant by judicial proceeding, Lander shall ba sntitled
to cellect all expenses incurfed Lo pursuing the rsmedies provided in this paragraph 21, 3including, but not limited to,
feasonable attorneys: fees and costs of title evidencs.
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sums sscured by this Bascurity Instrument, Lsnder ahall relssse this Bacurity

22. RELEASE. Upon payment of all

thetrument without charge to Porrower, Borrower shaell pay any recordation coete.

23. WAIVER OF HOMESTEAD. Borrower waives all right o! homestead sxsmption in the Property.
24. RIDERS TO THIS SECURITY INSTRUMENT. I? one or more riders are sxecuted by Borrowsr and recorded together with

this Becurity Inestrument, the covenants and agresments of sach such rider shall bs incorporsted into and ashall amend and
supplement the covenants and agrsesments of this Security Instrusent as if the ridar(e) were s part of this Becurity Instrument.

{Check applicable boxiae}).

[ ] Adjustable Rate Rider ! ) Condominium Rider [ } 1 - 4 Family Kideg

dradusted Payment Rider {XI Planned Unit Developzant Hider 1 ) Biweskly Payment Rider

Balloon Rider § ] Rate laprovement Rader { ] Second Note Rider

other¢s) (apecify|

BY SIGNING BELOW, Bo.Cowar accepts and agrees to the Terms and covenants contained in this Becurity Inatrupent and in
ARy ridsris) axscuted by Boirower and recorded with it,

-~
il i

‘/,/ ’/7 .
‘ L(&f’&;‘g’ /é f/_éﬂ-/{s’lx‘ "’ tBeal}

==BOrrowor
RIC B. CAIFANO 50 30-6892

OQI Becucitly Number

Witridesens

L /[,t_,/\.k L Y "'—‘"' ’f £, _',///‘\,— -~ iSeal)
-~Borrower
CATHERINE R. nr.umr'.\nm:“51 -42+7349

oclel Security Nuzber

{Beal}
--Borrower

{Seal)
--Borrower

{ Space Below This Line for Acknowledgment)

MAIL TO:

APX MORTGAGE SERVICES, INC.
4153 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60067
l \ y J
X, .

!y

.

b
«

COUNTY OF .iicvininnidiinandiniinii e }

‘s

The foregoing instrument was acknowledjed before ms this B I T '."..........,........“..

RICHARD B. CAIFANO AND CATHERINE R. CAIFANO

by
{personis) acknowiedging) ’

MY COMMISSION EXPIRES: N A A S Gt 5 (SEAL)

"OFFICIAL CEALT

THIS INSTRUMENT WAS PREPARED BY: D. BROADDUS Va'ara U Gierlach
Notary Punin, Srats of Minc:s

My Commuss G UXpres 810,96

ILLINOIS Single Fanuly- Fannis Mae/Freddis Mac UEGFORM INSTRUMENT Form 3014 9,80
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THIS BALLOON RIGER is made this 24TH day ot NOVEMBER 1» 93
and is incorporated into and shall be deemed to amend and eupplement the Mortgage, Ueed of Trust or Dasd to Securs Debt
{the “SBecurity Instrument~) of the eame cate given by the undersigned {(the * Borrower®) to secure tha Borrowesr's Nots to

ALBANY BANK AND TRUST COHPANY "-hn’ *Lendar”) of the sema date and covering thes property deacribed

in the Bascurity Instrumant and locatsd at:

1 CCUR LASALLE, PALOS HILLS, IL 60465

{Propaty Addiess)

The Lntersst rate otated on the Note 1s called tha "Note Rate.” The date of tha Nots 18 cailed tha “Nots OCare.* 1
understand the Lender may tranmfer the Note, Security Instrument and this Rider. The Lender or anyons who takes the Hote,
tha Becarity Instrument and this Rider by transfar and who is #ntitled tc receivs psyments under the Hote is caliad tne
*Note Holder.*

ADDITIONAL COVENANTS. :n addition to the covenants and agresments i1n the Security Instrument, Borrower and
Lender further covenant and agres as follcws (despite anything to the contrary contained in the Bscurity Iastrument or the
Hotej 1

1. CONDITIONAL ‘RiCAT TO REFINANCE

At the maturity cdate @f the Note and Becurity Instrument {%he “Maturity Date®;, 1! will be abls to obtsin a new loan
(*New Lomn=} with a naw Mitu':ity Date of DECEMBER 1 2c 23 , and with an intersst rate squal
to the *New Note Rats® deteirannd in accordance with Ssction ) below if all the vonditions provided in Bections 2 and 5 bDelow
are met (the “Conditicnal Feliiswcing Qption®). If those conditions are not mse, 1 understand that ' he Note Holdes is undar
no obligetion to refinancs or an’ify the Note, or to extend the Maturity Oste, and that I will have Lo repay the No*e from
my own resources or find a lender wil.ing to Lend me the money to repay the Nota.

2. CONDITIONS TO OPTION

1f 1 want to exerciss thes Conditicnal 'Re‘iLnancing Option at maturity, certain conditions wmust be et ae of cthe
Maturity Date. These cCOnditions are: (1) I’ #till be the owner and occupant of the property subject to the Bacurity
Inetrument (the “Property®}; (7?) I muat be J(urrep* in my monthly payments and cannot have been more than 1JC days iate on
any of tha 17 scheduled monthly payments immediitel) preceding the Maturity Dats; (J) no lien against the Property (except
for taxes and specizl asssssments not yet due aud _prirable) other than that of the Becurity Instrument Ray sxist; (4} the New
Note Rats CAnnot be mors than % psrcentage polnts (bo'e the Note Rate; sand (5) I must maXe & written regquest to the HNote
Holder as provided Ln Bection 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will bs & fixad rate of intersst equal v Paderal Nationsl Mortgags Asscclation‘s required net yield
for 10-ysar fixed rate mortgages subject to a §0-day mandatory delivery commitment, plus one-half ot one percentags point
{9.5%), roundad %o the nearsst cns-sighth of one percentage poein. ('. 1254} (the "Hew Note Rate"). The required net yisld
shall be the applicable net yield in effect on the date and vime ui day that the Note Holder receives notrice of my slecrtion
to exercise the Conditional Refinancihg Option. If this reqiired ne> ,i-ld is not available, the Note Hoider will determine
the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Hew Note Rale as calculated in Bect:on 3 abkove i1s not greater t'an'§ percentage points above the Hots Rate
and all othar conditions required in Bection 2 sbove arse satisfisd, the Note Hilder vill determine the amount of the monthly
payment that will be sufficient tc repay in full (a) the unpaid principal, plus (3 accrusd but unpaid antersst, plus (<)
all other sums I will owe under the Note and Security Instrument on the Maturity Da.s  assuding sy @mIrthly payments then are
current, as required under Bection 2 sbove), over the term of the Wew Note at ths New 4ot Ratw in squal monthly payments.
The result of riay calculation will bs the amount of my new principal and interest payme > every month until ¢the Note is
fully paid. f}»~.\ Cay

r. f:"-‘}~ 3

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Mote Holder will notify me at leset $0 calendar daye in advance of ths Maturity Date and advi,s me of the principsl,

accrued but unpald interest, and ali cther svas I am expected tc owe on the Marurity Date. The Novo Poldsr also will advise
me that I may sxerciss the Conditiconal Refinancing Option if the conditions in Section 1 above are us’. The Note Kolder will
provide my payment record information, togethsr with the name; title and address of the pericn represe t.n) the Note Holdar
that 1 must nutify in order %o sxercise the Conditional Refinancing Option. If I mest the conditions of Sec-ion 3 above, 1
muy wxercise the Conditional Refilnancing Option by hotifying the Note Holder no later than 4% calendar dsys. prior to the
Mauturity Date. The Note Holder will celeulate thne fixed New Kote Rate based upon the Federal Nationsl Nortgage Asscciation's
applicable published required net yisld in slfect on the date and time of day notification is received by the Note Holder
and se caloulated in Section  above. I will then have 20 calendar days to provide the Note Holder waith acceptable procf of
my required ownership, occupancy, and propecrty lien status. Before %an Maturity Date the Hote Holder will advies me of the
new interest rate (the New Note Rate}, new monthly payment amcunt and a date, time and place at which I must sppear to s!jn
any documents required to complets the required refinancing. I understand tha Note Koulder will charge e a $250 processing
fwe and the costs associated with updating the title inewrance policy, Lif any.

BY SIG G BELOW, Borrower accepls and agrees to the terms and x;ove#nts contained in this Bul}@ Rader.

;/ e bl f?- \/En,{fm@ (((-T/- Lo w«ré»)‘/ﬂf/"*':”“ S

RI#HARD B. CAIFANO L ‘ CATHERINE R. CAIFANO ﬂ Boower

[{:27 3
Borrower

|Bign Originai Only)
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of NOVEMBER 19 93
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Secunity
{nstrument®) of the seme dato, given by the undersigned (the “Borrower”) to secure Borrower's Note to

ALBANY BANK AND TRUST COMPANY N.A.
(the *Lender®)
of the same date and covering the Property described in the Security [nstrument and localed at:
1 COUR LASALLE, PALOS HILLS, IL 60465
[Progerty Aadress)
The Property includes, but is not limited to, u parcel of fand improved with a dwelling, together with other such parcels and certain
common ureas and facilities, us descnbed in
THE DECLARATION
(the *Declaration”). The Property is 4 part of s planned unit development known us
RIVIERA IN PALOS
{Name of Amnea Urit Developmant|
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or managing
the common areas and {aciliijes of the PUD (the *Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD CONVENANTE. 'n addition to the covenants and agreements made in the Security instrument, Borrower and Lender
further covenant and agree s iclioivs:

A. PUD Obligations. Borrower shali perform all of Borrower's obligations under the PUD's Constituent Documents. The
*Constituent Documents” are the: (1} -wesiaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creales the Owners Association; and (iliy =ny by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, ull dues and assessiraits imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Ovners Association maintains, with a generally accepted insurance carner, & *master®
or “blanket” policy insuring the Property which is satisfactory to Lender und which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender coquires, iaelading fire and hazards included within the term “extended coverage”, then:

(1) Lender waives the provision in Unitorm Covezant 2 for the monthly payment tu Lender of the yearly premium install-
ments for hazard insurance on the Property; and

(11) Borrower’s obligation under Uniform Covenart S rc- maintuin hazard insurance coverage on the Property is decmed
satisfied 1o the eatent that the required coverage iy provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requited hazard insurance coverage provided by the muster or blunket
policy.

In the event of a distribution of hazard insurance proceeds in lieu of tes’cration or repair following a loss to the Property, or to
common arcas and facilities of the PUD, sy proceeds payable to Borrower ar¢ Femby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with sty excess paid to Borrower,

C. Public Liability Insurunce. Borrower shall take such actions as may be  reasc:mble to insure that the Owners Association
maintains A public liability insurance policy acceptable in form, amount, and extent of covrpe to Lender,

D, Condemnation, The proceeds of any award or claim for damages, direct or conserqueriial, payable to Borrower in connec-
tion with any condemnation or other taking of all or any part of the Property or the common arers aud facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such precueds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's-prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment os termination required by law in the cuse of
substantinl destruction by fire or ather casualty or in the case of a taking by condemnation or eminent domain;

(1) any amendment to any provision of the *Constituent Documents* if the provision is for the express benefit of Lender;

(111} terraination of professional management and assumption of self-management of the Owners Association; or

(tv) any action which would have the effect of rendering the public liability insurance coversge maintained by the Owners
Associntion undeceplable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this parugraph F shall bocome additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate und shall be payuble, with inierest, upon notice from Lender to Borrower requesting payment. :m/

.

BY SIGNING BELQW, Barrowey accepts and agrees to the terms and pm‘tisid!s contuined in this PU
. ! ;
A J\
RICHRRD o

Dol b (e ® sy Lot Cloto, LA S0

v
1

B. CAIFANO L Soeww  CATHERINE R. CAIFANO Bonome
{

(Seal) : (Seal)
Bortowee Botrowe
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