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MORTGAGE

THIS MORTCACE, (' Sec.umy Instrumens’ ) is given on November 24, ... ... .

19,93, The mongagor Francis R Schultz and.Charlotte A. Schultz.. his vife
: ("'Borrower '), Thia Security lastrument s given

............................... The. Ckicage Helghts Natiopal Bank. ... ... whiwh s vsganized and existing
under the laws of .. United StZles. of America... , and whose address is .. 1039 Dixdie. Hishuay
............................................. Chalzazo, He.ighta. 1. 60411
Bacrower owes Lender the principal suri of .One. Hundred. Twenty. Thousand. &.na/100
Dolla's (U'.S. § 120.000,00..... ). This debt is evidenced by Bormwer s nate
dated the samie dale as this Security Instrumeni (* ?'ote ), which pmwdea for monthly payments, with the full debt, if not
paid eartier, due and poyable on ......Decenber 1, 7000 . This Security Instrument
secures 10 Lender: (a) the repayment of the debt cvidraced by the Note, with interest, and all rencwals, extensions and
modificmions of the Note, (b) the payment of all other suns, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Boripwel's covenants and agreements under this Security Instrumen)
uanid the Note. For this purpose, Borrower does hereby mortgags, yrant and convey 1o Lender the following described prop-
erty located in Cook : County, lilinois:

Parcel I: Lot 35 in Shenandoah, a Subdivision of part of the Southewest 1/4 of Section
20, Township 36 North, Range 12, East of the Third Priucipal Meridian, in Cook County,
Illinois.

Parcel 2: Easements for ingress and egress over, under, thrrugh and across Lots 42
and 43 of Shenandoah aforesaid, for the use and benefit of Pereel 1, as defined and
get forth in the Declaration recorded as Document Number 926255<¢0.

d7-d0 2260l ; 047, OdF, 047, ow 050,05/
Pin #27-20-325-019. 049, 836 , W T-d0 - Tl - -Gor., of% 00 0L QL& D4 5. 0L 04
4

which has the address of Orland Prik
| Street]

“hnuis "“Propcny Addﬂ!ssn):
[£1p Code]

INTERCOUNTY TITLE

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurterances,
und fixtures now or hereafter a part of the property. Al replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security {nstrument as the *'Property.”

BORROWER COVENANTS thay Borrower is law(ully seised of the estate hereby conveyed and has the right to mortgage.,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitiie a uniform security instrument covering real praperty,

ILLINGIS—Single Famiy- Fonnie Mas/Frotdie Mas UNIFORM (NSTRUMENT Form 3014 W90 (page / of 6 pages)
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Someone buying this property cannot assumé this ﬁibrtgagé’ un&er%he ‘original
terms and conditions.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

[ Adjustable Rate Rider [ Condominium Rider [ ] 1—4 Family Rider

[ Graduated Payment Rider [J Planned Unit Development Rider [:] Biwcekly Payment Rider
(] Baiioon Rider [ Raee Improvemem Rider [J Second Home Rider

K] Other(s} [specify] Payment Rider

BY SIGNING BELOW, Borrower acpepts and agrees to the terms and covenanis contained in this Security Instrument
d in any rider(s) CWL ted Ay Borrowed gnd recorded with it.

Withess

.................................... W

Francis R. Schultz —-Borrower
Numhrl . 3(}"32-82 21

Y Qu

Charfotte A. Schultz
Social Security Number...323-36-6409

[Space 2.0~ This Line For Acknowiedgment]

STATE OF ILLINOIS.....GQ99K........... County es:

I, .....the undersigned . ..., a Nocary Public in and for said county and state,

do hereby certify that .Franeis R: Sehultz ang fusrlotte A: Sehultz, Mo wife. .. .. ...,
personally known to me to be the same person (s) wiose name (8) ..2Y%..... subscribed to
the foregoing instrument, appeared before me this day ir zerson, and acknowledged that

...Ehey ... signed and delivered the said instrument as .. “0eit,,, free and voluntary

act, for the uses and purposes therein set forth.

19 .93,

My Commission expires:

The Chicago Heights National Bank
1030 Dixie Highway .
Chicago Heights, 11. 6041l 16624 Grants Trail, Orland Park, 11, 60462
' R n‘ C/0 Gall Azzarello

""""'"""S """“‘"'] The Chlcage Helghts National Bank

CLAL SeALt 1030 Dixie Highwagem M W

" (page 6 of & puges)

Loleen Vel ;{ Chicago Heights, Il. 6041l
1

Hotvy Pubbe, Siate of Thinais
My Conmizsion Lapires 2720008

2576

c9z¢C
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person) without Lender's prior writien consemt, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days {or such other period
as upplicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
vecurred: {b) cureruny default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, incldging, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly
require to assure thut tre lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation lo pay
the sums secured by shix Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligri.or. secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not dopev in the case of acceleration under paragraph 17.

19. Sale of Note; Chunse nf Loan Servicer. The Note or a partial interest in the Note (together with this Security
Iastrument) may he sold one or wore times without prior notice to Borrower. A sale muy result in a change in the entity
(known us the “"Loan Servicer') that collects monthly payments due vnder the Nole and this Security Instrument. There
also may be one or more chianges of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordunce with paragraph 14 above and upplicable law.
The notice will state the name and address € the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatior required by applicable law.

20. Hazardous Substances. Borrower slal) pat csuse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Binrower shall not do, nor allaw anyone else to do, anything affecting
the Propeny that is in violation of any Environmental Law. e preceding two sentences shail not apply to the presence,
use, ar storage on the Property of small quantities of Kazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private pany involving te Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrew.r tearns, or is notified by any governmental or
regulatory authority, that any temoval of other remediation of any Hazavdous Sibstance affecting the Property is necessary.
Borrower shall prompily tuke all necessury remedial actions in accordance vith Epvironmental Law,

As used in this paragraph 20, *'Hazardous Substances’” are those substances d2tined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene. other flammao)z or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeb; 4=, and radivactive matcrials. As
used in this parsgraph 20, " Environmental Law’* means federal laws and 'aws of the jurisdicticiiwhere the Property is located
that relate lo health, safety or eavironmental protection.

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration Zo'swing Borrower's
breach of any covenant or agreement In this Secarity Instrument (but not prior to acceleration urgse paragraph 17
unless applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action recuir=4 to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the Gefault must
be cured; and (d) that fallure to cure the default on or before the date specifled in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice
shalt further inform Borrower of the right to reinstate sfier acceleration and the right to assert In the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower 10 acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment In full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. l.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Insirument without charge (o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 080 (paxe 5 of 6 payeys
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THIS PAYMENT RIDER is made this ... 24th .. November 1993 . ... and s
incorporared into and shall be deemed to amend and supplemenc the Mortgage, Deed of Trust or Sezurity Deed
(the “Security Instrument”} of che same date given by the undersigned (the "Borrower™) ro secure Borrower's

P rigmrey Addarigt

ADDITIONAL COVENANTS. [n addition to the covenants and sgreements made in the Security Instrument, Borrower
and Lender furcher covenant and agree as fullows:
A, SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides fur scheduled payments of principal and interesc as tollows:
3. PAYMENTS

{A) Scheduled Payments

1 will pay ornacips) and interest by making puyments when scheduled:

® 1 will mare ... B3 ... paymencs of $...B18.61

e Frrse o of each

T 1 will make payeients as follows:

I 1o addition o the paymensd doscribed above, 1 will pay a “balloon payment” of §  110.0614.,24
on . Becember. L, 2000 . _=The Note Holder will deliver or mail to me notice prior o macuricy
that che balloon payment is du. Tlus notice will scace the balloon payment amoune and the date thae
1¢ s due.
(B) Maturity Date und Place of Paymen’s
I will make chese payments as scheduledivardd 1 have paid all of the principal and interest and any other
charges described below chat | may owe under (nis Noce, My scheduled payments will be applied to integest
before principal. If, on Negenber. L. 2000 I still owe amounts
under this Nere, 1 will pay those amounes in full on'that date, which is called the "marurity date.”
P will make my scheduled payments at ... The Glleage. Helghts National  Bank

place it required by the Note Holder.
B. FUNDS FOR TAXES AND INSURANCE

[Mark one)l

T Unitorm Covenant 2 of the Security Instrument is waived by the Lender.

O Uniform Covenant 2 of che Security Instrument is amended t) read as follows:

2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender ali amounts necessacy co pay for caxes, assessmenrs, *easchold paymencs or ground
rents (G any), and hazard insurance on the Property and morcgage insurance (170nyy. 1 will pay those amouncs
to Lender unfess Lender cebls me, in wricing, chat 1 do nor have (o do su, or unless'the law requires otherwise.
I will make those payments on the same day thar my scheduled payments of principal and-inerest are due under
the Note.

Each of my payments under this Pamgraph 2 will be the sum of the tollowing:

(i) The estimated yearly raxes and assessments on the Propesty which under ethe ton may be superior

to this Security Instrument, divided by the number of scheduled payments in a Jedr) plus,

(iiy The estimated yearly leasebold payments or ground rents on che Property, if any,odvided by che
number of scheduled payments in a year; plus,

the) The esamated yearly prenmuum tor hazard insurance covering the Property, divided by the number
of scheduled payments in a year: plus,

(1v) The esnimated yearly premium for morcgage insurance Gt any), divided by the number of scheduled
paymenes in a yveas.

Lender will estimare from time 1o cime my yearly caxes, assessments, leasehold payments or ground rencs
and insurance premiums, which will be called che “escrow irems.” Lender will use exiscing assessments and bills
and reasonable estimates of future assessments and bills. The amounes that 1 pay o Lender for escrow tems
under this Paragrapti 2 will be ¢alled the "Funds.”

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured
er guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold the Funds. Except
as described in chis Parageaph 2, Lender will use the Funds to pay the escrow items. Lender will give to me,
without charge, an annual accounting of rhe Funds. That accounting must show all additions to and deductions
from the Funds and che reason for each deduction.

Lender may not charge me tor holding or keeping the Funds, for using the Funds o pay escrow items, for
analvzing miy payments of Punds, or for receiving, verifying and toraling assessments and bills. However, Lender
may charpge me tor these seevices it Lender payvs me interese on che Funds and if che law permirs Lender o make
such a charge. Lender will not be required to pay me any incerest or earnings on the Funds unless either 0
Lender und [ agree in wricing, ac che time 1 sign chis Securiey Instrummenc, chat Lender will pay incetese oa che
Funds; or {i)) the luw requires Lender to pay interest on the Funds.

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 FORM MPFR.PR 7/15;86




(C} Adjustments lwrN F F ‘ IA L! < Q P Y
It Lender's estimar®s®art (S0 MEh or 11 tasts d iflsurh rat B potfown, thé amounts thar | opay under

this Paragraph 2 will be oo large. If this happens ar a time when Lami keeping ] o v promases and agrecments
made in this Security Inscrument, 1 wall have the right to have the excess amount erther prompuly repard to me
as a direct refund or credited to my future scheduled payments of Funds. There will be excess amounes i, ae
any time, the sum of (3} the amount of Funds which Lender is holdmg or keeprog, plus «n the amount of the
scheduled payments of Funds which 1 sull must pay beoween that time and the doe dates 0 esaiow items is
greater than the amount necessary to pay the escrow items when chey are due

If, when payments of escrow items are due, Lender has not received enough Funds (o muke those payments,
I will pav to Lender whatever additicnal amount is necessary ro pay the escrow items in full
additional amount in one or more payments as Lender may require,

When I have paid all of the sums secured, Lender will promptly refund o me any Funds that are chen
being held by Lende:. If, as a result of the exercise by Lender of any of its rights under this Scourny Inarament,
either Lender acquires the Property or the Properiy s sold, then immediately betore the wguisitian or sale,
Lender will use any Funds which Lender 1s holding ar che time o reduce che sums secured

I musr pay thac

BY SIGNING BELOW, Borrower acceprs and agrees to the terms and covenants contaned i this Payment
Rider.

. choe (Sealy
Francis R. Schulrz .o ( bz me

ST T S S L SO L oSeab
Charlotte A. Schultz . B wer

§.7.3260

FORM MPFR-PR 7/175:86
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THE MORTGAGOR ALS0O HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT PROPERTY DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 92625640.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.




