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RECORD AND RETURN TO: . "

BANK OF HOMEWOOD
2034 RIDGE ROAD ‘
HOMEWOOD, TLLINOIS 60430 93985394

{Spuce Above This Lino ¥or Recurding Data)] - e oo

MORTGAGE

THIS MORTGAGE (*Seviniy, Instrument”) is given on - NOVEMBER 17, 1993 . The morigagor i

KENNETH G. MARTCH
AND JANLCE A. MARTCH, MUSBAND AND WIFE

. DEPT-D1 RECURDING $31.00
. TR (i . THUOLL  TRAN 8478 12/02/93 14443500
("Barrower™. This Security Instrament s given ke
it . WP #-P3-985394
BANK OF HOMEWOOD . CODK COUNTY KECURDER

+

which 15 orgameacd and existing nder tho laws of THE 8TATE OF ILLINOIS , iy whose

address is 2034 RIDGE ROAD
HOMEWOOD, TILLINOIS 60430

FORTY SEVEN THOUSAND
' Doltars (U.S. § 47,000.00

AND 00/100
This debt iv evidenced by Borrower's note dated the same date as thix Secvsity Instrument (“Noto®), which providos for

monthly puyments, with the full debt, if nat paid earlior, due nd payable on  OSCEMBER 1, 2008

This Secority Instrument secures 1o Lender: (a) the repayment of the debt evidenced ny 2 Note, with interest, und nll renewnal,
extensions and modifivations of the Note; (h) the payment of ail other sums, with inercat, advanced under paragraph 7 o
protact the security of this Security Instrument; anil (c) the performance of Borrower's covepants and agreements under this

Secutity Instrument und the Note, For this purpose, Borrower does herghy mortgage, grant and convey to Lender the following
County, Tlinois:

described property located m COOK
THE WEST 1/2 OF LOT 4 IN THE SUBDIVISICN OF THAT PART OF THE NORTHEAST

1/4 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF HOMEWOU AND
THORNTON ROAD (MAIN STREET) AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 31, AFORESAID, IN COOK COUNTY, ILLINOIS.

(").onder"). Borrowoer owex Londor tfm rinvipal Aum of
prinotp.

Iy

0 4 0t
29-31-412-005 6’
which has the address of 1 729 RIDGE ROAD, HOMEWCOD Streat, City ,
Hhinois 60430 (*Proporty Address’): :
2ip Code
. . DR YORR
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5. Huaurd or l’lupw \” %Miﬂll @’P ¥m; or hereafter erected on the
Prdperty insured sguinst lossTby Tiee, hizards inciuded the, roxtgndeftovdrugé) undlany other huzards, including
thwnds or Hooding, for which Lender requires josurunes. This insurincs shall bo mainiained in th amounts snd {or the periods
that Lender requires. The insuranee carrier providing the nsurancs shall be chosen by Borrower subject to Lemdor's approval
which shull not be unreusonably withheld. 11 Borrower fails to maintain coverage duscribed above, Londer may, at Lander's
option, ohian coverago to pratect Lender's rights i the Property in uscordance with parageaph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include u standard mortguge clause. Lender
shiall have the sight to hold the policies und renowaly. If Lender requizes, Borrower shall prompily give to Lender all recoipis of
paid promiums and reacwal! notices. I the event of loss, Boprowor shall give prompt notice to the insurunce carrior and Loendor.
1.ender muy make proot ot loks if not made promptly by Borrower,

Unless Lender wnd Borrowar othsrwise agree in writlng, insuranced procoeds shall be spplied to rustorstion or ropair of the
Froperty dumaged, if the restoration or repair 1 ceonomically fowsiblo und Lendor's sscurity iv not Jexsenud. | the restoration or
ropair 19 not economicilly feasshl or Lender's security would b lestened, the msurace procesds shall by applisd to the sums
securedd hy this Security instrument, whether ar not then due; with &ny excess puid to Borrower, It Borrower abandons the
Property, or dues not answer with.n 30 duys & notice trom Lender that tha insurince carrier hun offered to settle w claim, then
Lender may collect the insursance proceeds. Lendor may use the procssds (o repair or restore the Property or to pay sums
secured by this Secury Instrument, whether or aot then dus, The 30-duy period will begin when the notice is given.

Unloss Lendur rad Borrower othorwike agroe i writing, any apphication of proceods o pnncipal shall not extend os
postpong the due dato of the monthly payments refurred to in presgraphs | and 2 or chunge the amount of the payments. |1
under pamigruph 21 the Bioporty is acquired by Lender, Borrower’s night to any insumnce policies and procesls resulting from
damage to the Property prior/ 1o hi nequisition shall pass to Lender 1o the extent of the sums secured by this Security instrument
immediately prior to the acquisiaor,

6. Occupuncy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Applicationy Leaseholds.
Horrower shull occupy, establish, and we the Property ws Borrower's principal residence within sixty duys after the execution of
this Sucurity fustrunwent and shall continue/te occupy the Property ws Borrower's principal residenco for at leust uno yesr after
the date of oceapincy, unhess Londer otherwiio agrees in writing, which conseat shall not be unmasonably withheld, or unless
extenuating circumstances et which aro beyona, Borrowat's control, Borrower shall not destroy, damage or impair the
Property, allow thy Property 0 deteriorate, or cuiaimt waste on the Property, Borrower shall bo in defanlt s any forfoituse
action or proceeding, whether civil or ciminal, is boyrethat in Lender's good fuith judygment could result in forfitiire of the
Broporly or vtherwise mutesially impasr the hon creatod by thia Security [natrument or Lendor's security inturost, Borrowsr may
cuny wiich u dolanit and roinstate, us provided in puragraph 12 hy causing the action or procesding to bo disminsx] with o ruling
thit, it Lender's good fnth determination, precludes forfuituio oF the Bosrowur's interest in the Property or other nuterisl
impairment of the licn croated by this Security Instrument or Landse’s security interest, Borrower shall ulso be in default if

Borrower, during the Joun applicstion process, gave materially false or fazccumty informution or siatements to Lender (or failed
to provide Lender with any materinl informuion) i1n connection with the loar-ovidenced by the Note, including, but not limited
to, representations concerning Borrowor's occupancy of the Property &8 n princpar residence. If this Security Instrument is on a
leuschold, Borrower shull comply with all the provisians of the leasn, I17 Borrorver neguires fee title o the Proparty, the
lussehold and the tee title shull not morge unlesy Londer agreos to the teeger in wiiting.

7. Protection of Lender’s Rights in the Property, [f Borrowur fiils (o perform Cie sovenanis and agresments contained in
this Svcurity Instrumient, or thers is u legal proceeding that msy significantly affect Lender's rights in the Property (such us 4
procesding in bankrupiey, probate, for condemnation or forfeiture or to unfores fuws or repulations), then Lender may do and
pay for whatevor is necessary to protect the value of the Property and Lender's righta in the Froperty. Lender's actions may
include paying any sums sectred by a lien which has priority ovur this Secunty Instrumens,-arpsering in court, paying
reasonable atlorneys® fees and entering on the Property to make ropairs. Although Lender may take aciso under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall hucome additional debt of Borrowe, secured by this
Socurty Instrument. Unless Borrower and Lendor agree to othor terms of pryment, these amounis shall bear intereat from the
date of disbursement ut the Note rate aml shall be payable, with interast, upon notics from Londer 1o Borrowsr reguesting
payment.

8. Murtpuge Insurance, It Lender requiired mortgage insurance us 4 condition of making the loan secured by this Sectirity
Instrument, Borrower shall pay the premiums required to mainlnin the mortgage insurance in effocl, If, for any reason, the
mortgige nsarsnce coverigo requined by Lender lapses or cesses to be in olfoct, Borrower shatl pay the promiunw reguired 1o
obtain covernge substantially vquivalent to the mortgage insurancy previously in effect, at a cost substantully oquivalent to the

cost o Borrawer of the mortgage wsurancs previously ip effect, from an alternate mortgage insurer approved by Lender. If

substantiully equivalent mortyigo insurance coverage i not uvailable, Borrower shall pay to Lender cach month 4 sum equal to
one-twelfth of the yearly mortgage insurance premiim being paid by Borrower when the insurance coveruge lapsed or cuased o

be in effect. Lender will accopt, use and retain these payments as 4 loss reserve in livw of mortgage insurance. Loss reserve
ors 1001

m-snuu Wity Fagedal®
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17, Teansfer of the "L’IJ"N @IE"FIII@‘l &%-r.@@:ﬂ;hﬂho Property or any inlerest in if
st ¢

1% %ol or transderred (o0 1f w beneticil iterest i Borrower 1y witsundordil mhliuriuwéi i ndt & natural person) withoug
Lendor's pror woiten vonsent, Lunder iy, at ity option, reguire immodialo puyment in full of all sumw secured by thi

Sucunty Inktrument. Hlowever, this option shall noi be oxercised by | _rn&r-l!‘mmiml prahibited by fodornl faw as of the date

R Wy TR A

of this Secunty Instrument,
It Lundor excremas this option, Leader shall grve Borrower notice of uccoleration. The notice shall provide w poriod of not

less than 30 duys from the date the notice 13 debvored or maled withan which Borrower must pay il sums secured by this
Security (nstewment. IF Borcower fatls 1o pay these sumy prior to the expiration of this penod, Lender may invoke any remeddies
permitted by this Security Instrument without fusther notice or demand on Borrower,

I8, Borruwer's Right to Reinstute, 1f Borrower meets certuin conditions, Borrower shall huve the right to have
enforcement of this Security lnstrument discontinued 4t any time prios to the earlier oft (w) S days (or such oiher period as
upplicable tuw mmay specily for reinstatomont) bofuru sale of the Pruperty pursusnl to any power of sale contaned in this
Secunty tnstristient; or (B) entry of 8 judgmont onfurcing thin Security Instrument. Those conditions are that Borrower: (&) payy
Lendor ol sums which then wonld be due under this Secunity Fstrument and the Note as if no scelsration had ocourred; (b)
cures iy defisult of any other covenants or agresments; (¢) pays all sxpenses incurred in enforving this Security lnstrument,
including, but sot banted bo, roasonable wtiormeys' fees; and (d) takes such sotion as Lender may reasonsbly require o aspure
tht the dien of thiv Scunty Instroment, Londer's rights in the Property wnd Borrawer’s obligation to puy the sums secursd by
tiv Securtty Inatrsert shall continue unchinged. Upon reinstatement by Bartower, this Security instrumen) and the
obligutions secured hereby shall ronuun fally effective an if no acceleraticn had oceurced. However, this right to reinstate shall
aot apply in the cuse oF geesteration under parngraph 17,

19, Sae of Note; Chasge-of Lonn Servicer, The Noto or n partial interest it the Note (logether with this Secunity
Instramenty may be sold noe or mory times withoul prior notice to Borrower. A ssle may result in a change in the entity (known
as the “Loan Servicer™) that colleets monthly payments due under the Notz and this Security [nstrument. There also nay be one
pr more changes of the Loun Servicer wieelatad to n suly of the Note. 1f tharo is « change of the Loan Servicer, Borrower will be
given written mutice of the change 1n wecordance-with paragraph (4 above and applicable law. The notice wall state the nume wnd
address of the new Loun Servicer and the address to which payments should be mude. The notice will ’lso contain any other
mlorpution reguired by upplicable Taw.

20, Haaurdous Substunces, Borrower shall nt sasse or permit the prosence, vse, disposal, sturage, or relousc ol any
Hazardous Substances vn or in the Property. Borrowe! shall not do, aor allow anyons else to do, anything affecting the
Property that s in violstion of any Environmenial Law. The pracading two sentonces shal] not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Sutsteacss thut are generally recognized to bo apprapriste o nomul
residentiu] uses and to muntenance of the Property.

Borgower shuil promptly give Lender written totico of wny iaveaipation, clim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Propeny sad any Huzardows Substance or Environimental Law
of which Borrower has actual knowledge, If Borrower learns, or is notificg oy any governmental or regulutory suthority, thut
any removal or other remediation of uny Huzardous Substanco affecting the Propent) is necessary, Borrower shall prompily take
sl necessury remedial netions in wecordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substances® are those substances deilped as loxic or hazardous substances by
Environmentel Law and the following substances;  gasoline, kerosano, other flammabi=-or oxic petroleum products, toxic
pesticides and herbicidus, volatile solvents, matorials containing asheatos ar formuldehyde, wni redivactive materials. As used in
thin paragenph 20, “Envircoamental Law” mesns fodors) laws and laws of the jurisdiction wher--the Property is focated that
rolats ty health, salety or envirormental protection, e

NON-UNIFORM COVENANTS. Borower and Lender furthor covenunt and agree as follows: 9.000d94

21, Aceeleration; Remedies. Lander shall give notice to Borrower prior (o ucceleration follavirg Borrower’s breach
of uny covenand ar agreeent in this Security Instrument (hut ant prior to acceleration under prvgsruph 17 unless
wpplicable taw pravides otherwise). The natice shabl specify: () the detuult; (b) the uetion vequired tw cure the defaull;
(¢} w dute, nut less thun 30 days from the dute the notice is given to Borrower, by which the defuult must be eured; and
(d) that Fatluee to cure the default on or before the dute specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shull further
inform Horrower of the right to reinstate after accelerntion und the right to assert in the foreclosure proceeding the
nu-existence of & default or any other defense of Burrower to uccelerntion and foreclusare. I the default is not cored on
or before the date specified in the notive, Lender, at its option, nay require immedinte payment in full of all sums
secured by this Security lustrument without further demand und may forecluse this Security Instrument by Jjudiciul
proceeding. Lender shall be entitled 10 collect nl} expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited (o, reasonable altorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security instrument, Lender shall release this Secyrity Instrument

withont charge to Borrower, Borrower shull pay any recordation vosts.
DPY 1093

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014, 9/90
}’;“}g
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