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LOAN NO. 930038892 MORTGAGE
THIS MORTGAGE "Security Instrument”) is given on  NOVEMBER 4 L1983
The mortgagor is FREDERICK B. SIBGELTUCH: LINDA S MCCARTNEY, HUSBAND AND WIPE

{"Berrower”),
This Security Instrument is given 1o @ CHOF. MORTGAGE CORPORATION
which is erganized and existing under the lows o THE STATE OF ILLINOIS , gl whus;:
address is 7818 W, HIGGINS RD.,
CHICAGO, IL 60631-3325 {"Lender*).

Berrower owes Lender the prineipal sum of

ONE HUNDRED NINETY-FIVE THOUSAND E.CAT HUNDRED AND 00/100 Dollars
(US. $ 185,800.00 . Tlas debt is evidenced by Borrower's note dined the same date ns this
Security Instrument ("Note”), which provides for monthly payrients, with the ful! debt, if wot paid earlier, due and  payable
on DPECEMBER 1, 1923 . Uhdesecurity Instrument secures to Lender: () the repayment of
the debt evidenced by the Note, with interest, aad all renewals, extensionz and modifieations of the Note; (b) the payment of all other
sums, with inicrest, advanced under paragraph 7 to protect the security i s Sceurily Instrument; and {¢) the pecformance of
Borrower's covenants and agreements under this Scenrity Instrument and”tie Note,  For Ihis puepose, Borrower does hereby
morigage, grant and cotvey to Lender the following described property loenies in

COOK County, Ninols:

LOTS 27 AND 28, BLOCK 3 KRENN AND DATO’S DEVONSHIRE MXSOR, A
SUBDIVISION IN THE SOUTH HALF OF SECTION 15, TOWNSHIP 41 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, II.LTNOIS.

P e SO ),
7.

COOK COUNTY,
REGORDER
IESSE WHITE

which has the address of 9134 NORTH KILDARE FOTTING MEADOWS SKOKIE
|Strnaif iCity)

linots 60076 ("Property Address”™);
2ip Codel

TOGETHER WITH all the improvements o or hercafier erceted on the property, and all casements, appurterances, and (xtures
now of hercafter a pact of the propenty. AN replueenients and additions shall also be covered by this Security Instrnment, Al of
the foregoing Is seferred o in this Scevcity Instrument os the "Propeny™.

BORROWER COVENANTS thal Borrower is Inawfully scised of the estate hereby conveyed nnd has the right to mortgage, gram
and convey the Property and that the Property is nnencumbered, except for encumbrances of reconl,  Borrower warrants and will
defend generally ihe title to the Property ngains: oll claims and demands, subject to say encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepoyment and Late Chorges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepaymem and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject 1o applicabie law or ta a written waiver by Lender, Borrower shal) pay to Lender
on the day monthly payments are due under the Note, until the Nole is paid in full, a sam ("Funds”™) for: (a) yearly taxes and
assessments which may attain priority over this Seeurity Instrument s a lien on the Property; (b) yesrly leasehoid paymenis or
ground rents on the Property, if any; (c) yearly hazard or propeny insuranee premiums; (d) yearly floed insurance premivms, if
any; (¢) yearly mortgage insurance premiums, if any; and (1} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lems™. Leader
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrowet’s escrow agcount under the federal Real Estate Settlement Procedures Act of 1974 rs ameniled from
time to time, 12 U.8.C. § 2601 et seq. ("RESPA®), uniess anather law that applics 1o the Funds sets a lesser amount, 1f so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on itie basis of ~urrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shail be heid .n an instituiion whose deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an/initutien) or in anyv Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems.
Lender may not charge Borrower it holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrowerqnitaest on the Funds and applicable law permits Lender to make such a charge,  However,
Lender may require Borrower 1o pavia one-time charge for an independent real estate ax reporting service used by Lender in
connection with this loan, unless applicabls law nravides otherwise, Unless an agreement is macle or applicable law requires inlerest
to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall be paid of; the'Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds aid the purpose for which cach debit to the Funds was made, The Funds are
pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permisicd (o be held by applicable law, Lender shall aceount 1o Borrower for
the excess Funds in accordaince with the requirements of appliciole Yaw. 1f the amount of the Funds held by Lender of any time is
not sufficient 1o pay the Escrow llems when due, Lender may se-npsify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Borrowe: shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Levuer shall prompity refund to Borrower any Funds held
by Lender. [Ff, under paragraph 21, Lender shail acquire or sel} the Property, Dzader, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as o ¢redis gainst the sums sccured by this Seeurity
tnstrument.

3, Application of Payments, Unless applicable {aw provides otherwise, all paymensig 2zceived by Lender under paragriphs |
and 2 shat] be applied: first, 1o any prepayment charges due under the Note; sceond, to ainediis payable under paragraph 2; third,
to imerest due; fourth, to principat duc; and last, 10 any [ate charges due under the Note,

4, Charges; Liens. Borcower shall pay all taxes, assesstents, charges, fines and impositions atteibatable 1o the Property which
may altain priority over this Security [nstrument, and leaschold pnyments or ground remts, if any, Qerrower shall pay these
pbligations in the manner provided in pacagraph 2, or if not paid in that manser, Borrower shall pay (e on titne directly 1o the
person owed payment, Borrower shall prompily furnish 1o Lender all notices of amounts (o be pakd wadruhis paragraph, f
Borrower makes these paymenis dirceily, Bovrower shall promptly furnish 1o Lender receipts evidenciny the payrents.

Boirower shatl prompily discharge any lien which has priority over this Security tastrument unless Borrower: (a) agrees i writing
to the payment of the obligation secured by the lien in o nunner acceptable to Lender; (b) contests in goad Taith the lien by, or
defends against enforcemient of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforeement of
the lien; or (c) sccures from the holder of the lien an agreement satisfactory (o Lender subordinming the Hen to this Security
fnstrument. I Lender determines that any part of the Property is subject to a Hien which may aitain priority over this Securily
Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall simisfy the lien or tke one or more of the actions
set forth above within 10 days of the giving of naiice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured agains! Joss by [(ire, hazards included within the term “extended coverage” md any other hezards, icluding floods or
flooding, for which Lender requires insurance, This insurance shall be muintsined in the amounts and for the periods thw Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lember's approval which shal! nol
be unreasonably withhelid, ! Borrower falls to mnintain coverage described hove, Lender may, at Lender's option, obtain coverage
to prolect Lender's rights in the Propenty in sceordince with patagroph 7,

All insurance policies andl renewals shall be ncoeptable to Lender and shafl include a standard mortgnge clouse.  Lender shal)
have the vight to hold the policies and renewals, I Lender requires, Borrower shall prmuplli give to Lender all receipts of paid
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premiums’aml renewal notices, Uc 0 F hull A’I&"“ ‘ ol c@ PtMu currier and Lender, Lender
) o Bur owe

may make proof of loss if not w

" Unless Lender and Borrower mhcrwisc agn.c in writing, msurancc procculs slmll be applied to Mmrmiun or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secutity is not lessened. 1 the restoration or
fepair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shatd be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1t Borrower abandons the Praperty, or does
not answer within 30 days & notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the
insurance procevds, Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period wili begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If unter paragraph
21 the Property is acquired by Lender, Borrower’s right {0 any insurance policies and proceeds reswlting from damage 10 the Property
prior to the acquisition shall pass to Lender to the extent of tie sums secured by this Seeurity Instrament immedistely prior to the
acquisition,

6. Occupuncy, Preservation, Malntepance and Prutection of the Property; Borrower's Loan Applleation; Lenscholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security [nstrument arnd shall continue to occupy the Properly as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lewier otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienvating
circumstances exist which are beyond Borrower's control, Borrower shatl not destroy, damage or impaic the Propenty, allow the
Property to deteriorate, or corum’, waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the Properly or otherwise materially
impair the lien created by this Security instrument or Lender's security interest, Borrower may cure such o default and reinstate,
as provided in paragraph 18, by cansing (he action or “\rocc.t.dmg to be dismissed with a ruling that, in Lender's good [aith
determination, precludes forfeiture of the Barroswear's interest in the Property or other material impairment of the lien created by this
Security [nstrument or Lender’s security intereat. Borrower shail also be in delault if Borrower, during the loan applisation process,
gave malerially false or inaccurate information or statenents to Lender (or failed to provide Lender with any material information)
in conncction with the loan evidenced by the Note, inctuifing, but not limited to, representations concerning Borrower's occupancy
of the Property as o principal residence. If this Security 'nstunient is on a leascholdt, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Propertyiiic leasehald and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borroveer f2ifs to perform the covenanty and pgreements contgined in this
Security Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the Property (such as a progeeding
in bankruptcy, probate, for cendemnation or forfeiture or to enferce law; orregulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Proserty. Lender's actions may inglude paying any suins
secured by a lien wirich has priority over this Security Instrument, appearing in ourt, paying reasonable attorneys' lees and entering
on the Property to make repairs, Although Lender may take action under this parigraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional aebt of Borrower secured by this Security
Instrament. Unless Borrower and Lender agree to other lerms of payment, these amousis shall bear interest from the date of
disbursement af the Note rate and shall be paynble, with interest, upon notice from Lender t2 Borrower requesting payment.

5. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (e loan secured by this Security
Instrument, Borrower shall iy ine premivms required to maintain the morigage insurance in effect.” If, forany reason, the mortgage
insurance coverage icquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuns required to oblain coverage
substantiaily equivalent to the mortgage tnsurance previously in elfect, at a cost substantially cquivalent to ¥ie cost to Borrower of
the morigage insurance previously in eifect, from an alternate mortgage insurer approved by Lender. H sasintially equivalent
merigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tweliih of the yearly
mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in eflect.  Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if thortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requised to maintain
mortgage insurance in effect, or to provide n loss reserve, until the requircmient for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. lLender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion,

19, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other raking of any pari of the Property, or {or conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shall be applicd to the sums seeured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair marke:
value of the Property immediately before the taking is equal lo or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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Security Instrument shall be mktgg N@F j @c} k‘d@ @ P achion: () the lotn) amonnt of
the sums secured immediately beTate e Takis, divided b g e market valie roperty immedintely before the taking,

Any balance shall be paid to Borrower. In the event of  partial mkmb p of the Propeny ln which lhu fair market value of the Property
immedintely before the taking is less than the amount of the sums secured fmmediately before the wiking, unless Barrower und Lender
olherwise ngree in writing or unless applicable lnw otherwise providus, the proceeds shall be applicd to the sums secured by this
Sccurity Tnstrument whether or not ihe sums nre then due,

11 the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mnke an award
or sttle a claim for damages, Borrower failt to respond to Lender within 30 days after the date the notive is given, Lender is
authorized to cotlect and apply the proceeds, it its option, either 10 restoration or repair of the Property or to the sums secuced by
this Security Instrument, whether or not then due,

Uiless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpong
the due date of the monhly payments referred 1o in pasagraphs | and 2 or change the smount of sueh payments,

11, Borrower Not Relensed; Forbearance By Lemider Not w Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Securily Instrument granted by Lender 1o any successor in interest of Borrower shall not
operate (¢ release the liability of the origingl Borrower or Borrower's soccessors in interest,  Lender shall ot be required to
commence proceedings against any suecessor in interest of refuse to extend thme for paymen or otherwise modify minortization of
the sums secured by thas Security Instrument by renson of any demnnd mnde by the origing! Borrower or Borrower’s suceessors in
interest, Any forbrarancedy Lender in exercising any right or remedy stiali not be o watver of or preclude the exerclse of my right
or remedy.

12, Successors und Assizas ound; Joint and Severa) Linbility; Co-slgners, The covenats and agrecments of this Sveurity
Instrument shall bind and benefTc e suceessors and assigng of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreemernts Zaall be joeint and several. Any Borrower who co-signs this Sccurlly Instrument but does not
execuie the Note: (1) 18 co-signing tais Security Instrument orly to mortgage, gramt nud convey that Bosrower's fierest in the
Property under the terms of this Security Amtument; (b} is not personally oblignted to pay the swins secured by (his Security
Instruruent; and (¢} agrees that Lender and wiv-ovher Borrower may agree o extend, modity, forbenr or make any accommodations
with regard 1o the terms of this Security Instruzavnt or the Note without thar Borrower's consent,

13, Loan Charges. If the loan secured by 1his-Sezarity Instrament is subject to o law which sets maximum loan chirges, wd
that law is finally interpreted so that the interest of othed Yaan charges collected or o be colleeted In connection with te loan exceed
the permitted lHmirs, then: (@) any such loan cherge shalr b <educed by the amount necessary 1o reduce the chasge 1o the permitied
limit; and (b) any sums already cotlected from Borrower which exeseded permined [hinits will be refunded 1o Borrower, Lender may
choose to make this refund by reducing the prinzipal owed unde: the Note or by making a direct payment to Borrower, 1 a refund
reduces principal, the reduction will be (reated as o partinl prepayrien’ without any prepayment chivege under the Note,

14, Notices. Any nolice to Borrower provided for in this Security “nstument shall be given by delivering it or by muiling it by
first cluss mai! unless applicable law requires use of another methad. The potice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender saall be given by first cluss mail to Lender's address
stated herein or any other addzess Lender designales by notice to Borrower, Any notizeprovided for in this Sccurity Instrament shall
be deemed to have been given to Borrower or Lender when given as provided in vhis peaagraph,

15. Governing Law; Severnbility, This Security Instrument shall be governed Ly A¢deral lnw amd the Taw of the jurlsdiction
in which the Property is lovated. In the event Ihat any provision or clause of this Security Distrumest or the Note conflicls with
applicanlz juw, such conflict shali not affect eiher provisions of this Security Instrument or the Note which can be given effect
without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy, Borrower shall bi: given one conformed copy of the Note and of this Secarity Instrument,

17. Transfer of the Property or o Beneficinl Interest in Borrower, If all or any part of the Propersy or any inferest in it is
sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not naapiaral person) withou
Lender's prior written consent, Lender may, af its option, require immedinte payment in {ull of all sums secured by this Security
[nstrament, However, this option shall not be exercised by Lender if exercise is prohibited by federn) Jaw as of the dnte of this
Security Instrument.

If Lender exercises this option, Lender shail give Borrower natice of acceteration, The notice shall provide a period of not less
than 30 days from tke date ihe notice is defivered or mniled within which Borrower must pay all suts secured by this Seenrity
Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Righd to Reinstate, If Horrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Insirument discontinued at any time prior to the carlicr of: (2) § days (or such other period us npplicable law may
specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry
of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Mote as if no acceleration had occurred; (b) cures any defaull of any other covenams
or agreements; {c) pays 2] expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure thit the lien of this Security Instrument,
Lender's rights in the Property and Berrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective

Single Family - Fannle Mas/Freddia Mac UNIFORN! INSTRUMENT ‘ Rev, 9/90

9 3388079 Page 4 of 6 fnla; LIFT Vo, 7/92




as if no aceeleration had occurr“M@iFgF}J@! ‘ﬂ [I:;npm@‘ lYelcr;uion under paragraph 17.

19, Sale of Note; Change o » IThe Notd oNapabtiil Metlsas? i B!}; with this Security Insirument)
miy be sold one or mare times witkowl prior notice 10 Borrower, * A sale may result in'a change in the entily (known as the *Loan
Servicer®) that collecis monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of 1ie Loan Servicer unrelated to a sate of the Note, 1f there is a chiange of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 2bove and applicable law. The notice will stite the name and address of the new Loan
Servicer and the address to which payments sheuld be made. The notice will also conlain any other infarmation required by
applicable law,

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Properly. Borrower shall noi do, nor allow anyonc tlse to do, anylhing alfecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hozardous Substances that are gencrally recognized to be nppropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Subsiance or Environmiental Law of
which Borrower has actual knowledge. 1f Bornower learns, or is notified by any governmental or regulatory authority, that any
removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake all
necessary remedial actions-in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the t=ilo'ving substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides
and herbicides, volatile solvents, fialerials containing asbestos or formaldehyde, and radionctive materinls. As used in this paragraph
20, *Environmental Law" means feders laws and laws of the jurisdiction where the Property is located that relate 10 health, safety

or cavironmenlal protection,

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as follows:

25, Accelerntion; Remedies. Lender shall ive notice to Borrower prior to nceelerntion following Borrower’s breach of
aaty covenant or agreement In this Security Instrariert (but not prior to acceleration under paragroph 17 unbess npplicable
law provides otherwlse), The notice shall specify: Gy <iie default; (b) the action reguived to cure the default; (¢) » date, not
less than 30 doys from the date the notlee is jyiven to Boeswer, by which the defuult must e cured; and (d) that failure to
cure the defavlt on or before the date specifive in the notlee iy resuld in nceeberntion of the sums secured by this Seeurity
Instrument, foreclosure by judiclal procceding and sale of the Property, “The notice shall futther inform Borrower of the right
to reinsiate after secelerntion and the right to nssert In the foreclostrs proceeding the now-existence of w defuull or any otiver
defense of Borrower to accelerntion and foreclosure, 11 the defaultdennt cured on or hefore the date specified in the notice,
Lender at its optlon may require immediate payment in full of all smns.aeiared by this Sceurity Instrument without further
demand und may foreclose this Security Inst:ument by judiciul procecthiag, Lemder shall be entitled to eollect nll expenses
incurred in pursulng the remedies provided in this parngeaph 21, including, butaot Hmited to, rensonsible nttorneys’ fees wd
costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lendet shall release this Security instrument to
Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homesteadt exemption in the Prapesty,

01996079
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24. Riders to this bwuritUN@{Hl; LG I ALLL@@R Yd recorded jogether with this

Secusity Inslrument the covenants and agreements of each such rider shiall be incorporaled into and skl amend and supplement the
covenants and agreements of this Security Instrument a5 if the rider(s) were o part of this Security Instrument, [Check applicable

box(es)]
D Adjustable Rate Rider E] Condominium Rider D [-4 Famlly Rider
D Gradualed Payment Rider D Planred Unit Development Rider D Biweekly Payment Rider
Ej Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify] p m h 10‘?9

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any ridez{s) execuled by Botrower and recorded with it

Witnesses: ,

FAN

"FREDERICK B. STEGELTUCH

/ mﬁL 3 M‘:’Awé{d'“) (Seal)

LINDA S MCCARTﬁEY Borrawer

{Seal)

+Borowet

-~ -

(Seal)

Borrowor

(Seal)

Borrowar

{Space Bolow This Line For Acknowlag s,

STATE OF ILLINOIS, C- oo County ss:

{, THE UNDERSIGNED M ex - O, “res , & Notary 2ubiic in and for said county and siate,
do hereby certify that FREDERICK B. SIEGELTUCH; LINDA S MCCARTNEY. HUSBAND AND WIFE

. personally known 1o me 1o be the same persan{s) who'e name(s)
subscribod ta the forcgoing instrument, appeared before me this day in person, and acknowlfedged (hav PRy

signed and delivered the said instrument as THEIR free and voluntary act, for the vses and puspases therein set forth.
Given under my hand and official seaf, this 4TH day of NOVEMBER .19 93
T e
/, /’/6- ot
My {ommission expi & €H_ ——

- Narary Public

) § My Conemissio
/ /ﬁ/cu/ . - -

mms RECQRDED MAIL TO oL
ANI’HOR MORTGAGE CORPORATION ONvm

7818 W. HIGGINS RD, C’L":_Nw

CERICAGO, IIL 60631-3325 ™
..HEJ'S&O q
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THIS BALLOON RIDER is nuwle this 4TH duy of NOVEMBER . 1993 |, and iy Incarporated into
and shall be deemed 1o amend and supplement the Mortgnge, Deed of Trust or Deed to Secure Debt (the “Security Insitument”™) of
the same date given by ihe undersigned (the "Borrower”) to secure the Berrower's Noie 1o
ANCHOR MORTGAGE CQRPORATION,

(the "Lender™)
of the siume date and covering the property described in the Security instrument and boeated ot
9134 NORTH KILDARE, SROKIE, IL 60076

{Proparty Addross|

The interest rate stated on the Note is called the "Note Rate”. The date of the Note is ealled the “Note Dme®, 1 understand ihe
.ender may transfer the Note, Securlty Instrument and this Rider, Ihe Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Halder”,

ADDITIONAL COVENANTS. In addition to the covenants and agreoments in the Security Instrument, Borrower muil Lender
further covenant and agree as follows (despite anything to the contrary contained in the Sccurity Instcuinent or the Note)s

1, CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security Instrument (the *Note Maurity Date"). 1 will be able (o exiend the Now Maturity
Daie to DECEMPAD X . 23023 , (the "Extended Maturity Date”) nnd modify the Noie Rate o the "Modified
Note Rate” determingd in accordance with Seetion 3 below if all the conditions provided in Sections 2 and § below are met (lhe
*Conditicnai Modification and Extension Opticn”). If those conditions are not mat, I understand that the Note Hoelder is undey
nc obligation to refinnace the Note or to mmiify the Note, reset the Note Rate or extend the Note Maturity Date, and that ) will
have 1o tepay the Note f-om my own resources or find a lender willing to lemdd me the money 1o repay the Note.

2. CONDITIONS TQ OPTION

If T want to excrcise the Conditonsi Modification and Extension Option, certain conditions must be met as of the Note Maturity
Date, These conditions are: (1} yiwet still Ge the owner and occupant of the property subject 1o the Security Instruinent (the
*Propeny®): (2) 1 must be curréin in ;v monthly payments and cannot have been more than 30 days [ate on any of the \2
scheduled monthly payments immediaiely proceding the Note Mawrity Date; (3) there ate no liens, defects, or encombrances
against the Property, or other adverse marrers affecting title to the Property {except for taxes and special assessments not yet due
and payable) arising after the Security Instrurient)was recorded; (4 the Modified Note Rale cannot be more than 5 percentage
poinis above the Now Rate; and (5) 1 must ninke =~ writien request 1o the Note Holder as provided in Section 5 below,

3. CALCULATING THE MODIFIED NOTE RATSE
The Modified Note Rate will be u fixed rate of inter»at.Cqual to the Federal Home Loan Mortgage Corporntion’s required net
vield for 30-year fixed rate mortgages subject 1o a 60-diy, mandatory delivery commisment, plus one-half of one percent {0.5%),
rounded {o the nearest one-gighth of one penzent (0.125%) (thi: "Modified Note Rate”).  The required net yield shall be the
applicable net yield in effect on the date and time of day thavdnotify the Note Holder ef my cicction Lo exercise the Conditional
Modification and Extension Option. 17 this required net yield is'no’ available, the Note Halder will determine the Modified Note
Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calcutated in Section 3 above is not premer than 3 percentage poinis above the Note Rate
and ail other conditions required in Section 2 above are smisficd, the Maie Holder will determine the amount of the monthly
puyment that will be sufficient 1o repay in full (#) the unpaid principal, plus (o) scrued but unpaid interest, plus (c) all other
sums 1 will owe under the Note and Securily Instrument on the Note Mawrity Dars (assmming my monthly payments then are
current, as required under Section 2 above), over the remaining exiended term a2 Modificd Note Rate in equal wonthly
payments. The result of this calculation will be the new amount of my principal and nitrres? payment every month until the Nuoie
is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nete Holder will nolify me at least 60 calendar days in advance of the Note Maturity Date orai-advise me of the principai,
accrued but unpaid interest, and all other sums [ am expected to owe on the Note Matrity Date. Tie Note Holder also will
advise me that I ntay exercise the Conditional Modification and Extension Option if the conditions ir’SeGiion 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and daddress of the person
representing the Note Holder that [ must notify in order to exercise the Conditional Modification and Exterision Option. if [ mee
the conditions of Section 2 above, [ may exercise the Conditional Modification and Extension Option by uniifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
will calculate the fixed Modified Note Rate baszd upon the Federai Home Loan Mortgage Corporation's applicable published
required net yield in effect on the date and time of day notification is reccived by the Note Holder and as calculated in Section
3 above. 1 will then have 30 calendar days 1o provide the Note Holder with acceptable proof of wy required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest raie (the
Modified Note Rate), new monthly payment amount and a date, time and place at which 1 must appear to sign any documenis
required to compiete the requircd Note Rate madification and Note Maturity Date extension. T understand the Note Holder will
charge me a $250 processing fee and the costs associntzd with the exercise of the Conditional Modifications and Exiension
Option, including but not limited o the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees (o the terins nnd covenants coatained in this Balloon Rider,

= - e
ff::péfw'{’ £ /456/2204 (Seal) e, S 7 an ) (Seal)

FREDERICK B. SIEGELTUCH HoHowor LINDRA 3 MCCART / -Bosewer
(Scal) {Seal}
~Jearawenr <Uurcowae

|Sizn Original Ouly]
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