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sBarrower: JOHN J. KIM
’

-

Permanent Index Number: 10-20-426-024 3NV 30 &M 9: 55

Preparcd by: Middlcberg Riddic & Gilanna
i 2323 Brysn Strect

Suite 1600

Dallas, Texas 75201

Return to: ACCUBANC MORTGAG!Z CORP. £ oon

1 EAST 22ND STREET, #600 Q?.._.(.. HYW
LOMBARD, ILLINOIS 60148 e

[lpace Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™} is given on the Sth day of November, 1993
The mortgagor is OMN J. KIM AND M1 K. KIM , HIS WIFE, AND
T K% KYU KIM AND HO C. KIM , HIS WIFE
: (*Borrower").

This Scewrity Insirumens 7 piven 1o FIRST ALLIANCE MORTUAGE CORPORATION, A CORPORATION, which
is orgnnized and existing unuedthe laws of (he Stale of ILLINOIS, and whose nddress is 7923 N, LINCOLN AVENUE,
SKOKIE, ILLINOIS 60077
("Lender”),

Borrower owes Leader the principz! sum of ONE HUNDRED EIGUHTY THOUSAND and NO/00----Dollars
(U.S. § 180,000.00). This dehi is evideaoad by Borrower's nofe dated the samo dale s this Seeurily Instrument ("Neoic™),
which provides for monthly payments, «ith 1he Fult debt, if not paid carlicr, due and puyable on December 1, 2023, ‘This
Sccurity Instrument seeures to Lender: (1) the repayment of the debt cvidenced by the Note, with interest, and oll
renewals, extensions and modifications of the Moice; (b) the puyment of all other sums, with inleresl, advanced under
parngraph 7 10 proleet the security of this Sterrity Instrument; and (¢) the performance of Borrower's covenunts and
agreements under this Seeurity Tnstrument and tae Nesie. For this purpose, Dorrower does hereby morignge, grunl and
convey to Lender the following described propenty iocaled in COOK County, Hlinols:

LOT 13 IN BLOCK 3 IN MARMORA PARK MAailOR, BEING A SUBDIVISION OF PART OF THE

NORTHWEST /4 OF THE SOUTHEAST {4 OF SECITON 20, TOWNSHIP 41 NORTH, RANGE 13 BAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COGH COUNTY, ILLINGIS.

10-20- YO0y

RECORDING  2%.00
I 0.50

b P3906106

COOK COUNTY
: RECORDER
L

JESSE WHITE
ROLLING MEADOWS

which has the addresa of S900 WEST CLEVELAND AVENUE, .
MO%I’ON QOROVE,
|Sireat} 1Ehy)

Hlinois 653 {"Property Address’);
{Zip Codle)

TOGETHER Wittt all the improvements now or hereafter erected on the properly, and all cusements,
appurtensnces, and fixtures now or herealter o pourt of the property. All replacements and udditions shell alsa be covered
by this Sccurily Instrument. All of the forejoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS Lhal Boriower is kwlully seised of the estale hereby conveyed and has the right (o
morigage, granl and convey the Properly and that the Properly is unencumbered, except for encumbrances of record,
Borrower warronts and will defend generally the title to the Property against all cluims and demaonds, subject lo uny
cneumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenanis for nationn} use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sceurity instrument covering real property.

ILLINOIS - Singie Famlly - Faanie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014  8/00 {Page 1 ol 5 Pages)
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Eotrawer shall be in default if any forfeiture action or procecding, whether civil or eriminal, is begun that in Lender's good
{oith judgment could result in forfeiture of the Properly or otherwise materially impair the lien crented by this Sccurity
Instrument or Lender's sccurity inlerest.  Borrawer may cure such a default and reinstute, as provided in puragraph 18,
by causing thc action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
{orfciture of the Borrower's interest in the Property or other materiul impairment of the Yien created by this Sceurity
Instrument or Lender's sccurity interest, Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurale information or stitements to Lender (or failed 1o provide Lender with any
materis} information} in conneetion with the loan cvidenced by the Note, including, bui net limited to, representations
concerning Borrower's occupancy of the Property as o principal residence. If this Security Instrument is on 4 lcaschold,
Borrower shall comply with all the provisions of the leuse, 1[ Borrower acquires fee Litle to the Praperty, the leaschokd
and the fee Litle shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights i the Property, If Borrower fails to perform the covenants and sgreemenis
contained in this Security insitument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, far condemnation or forfeilure or to cnforee laws or regulitions),
then Lender may do and pay for whatever i necessary te protect the value of the Property and Lender's righls in the
Property. Lender's actions may inclwlc paying any sums sccured by a licn which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees aad entering on the Property to make repairs.  Although Lender
may toke sction under this paragrnph 7, Lender does not have 10 do 50.

Any amounts disbursed by Lender under this puragraph 7 shall become additiona) debl of Borrower secured by
this Sccurity Inmirement. Unless Borrower aind Lender agree 1o other terms of payment, these amounts shall beur interest
from 1he daic o <wbursement ni the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesling paymeal.

8. Morigage nsurance. If Lender required morigage insurnnee s n condition of muking the loun secured by
thit Sceurity Instrumeit, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for
any rcason, the morigage dsurance coverage required by Lender Jupses or ceuses to be in effect, Borrower shall puy the
premiums required 10 obtninsoverage substantially equivalent 10 the morigage insurance proviously in effect, ot a cost
substantially equivalent 10 the cost to Borrower of the mortgage insuranee previously in effeet, from an slternic mortgnge
insurcr approved by Lender. 4 substantinlly cquivalent morignge insurance covernge is nol nvailuble, Borrower shall pay
to Lender cach month o sur-cqual ta ope-twelih of the yenrly mortgnge insurance premium heing paid by Borrower
when the insurance covernge lapsed or eeased to be in effeel. Lender will aceept, use and retiin these payments as o
loss reserve in licu of mortgage instiaice. Loss reserve piyments muy no longer be required, at the option of Lender,
if morigage insurance covernge (in the amsant and Tor the period td Lender requires) provided by an Insurer spproved
by Lender again becomes availiible and [ ohanined.  Borrower shall pay the premfums required to muintain morignge
insurance in cffect, or ta provide a loss reserve) until the reguirement for mortgage insurnnee ends in secordnnce with
gny written agrcemem between Borrower and.Lender or applicable Inw,

9, Inspection, Lender or iis agent may muks reasonable entries upon und inspections of the Property.  Lender
shuil give Borrower notice at the time of or prior Av-un inspeclion specifying rensonible cituse for the inspection,

19, Condemnantion. The proceeds of any award-ar claim for damages, direct or consequential, in connection
with any condemnation or other inking of nny purt of thi: Praperty, ur for conveyance in licu of condemnation, nre herchy
assigned and shall be paid 10 Lender,

In the event of a total wking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or oot then due, wilh nny exeess paid to @odrower. In the ovent of 4 partind luking of 1he Property
in which the fuir market value of 1he Property immedintely before the taking i equad to or greaier than the nmount of
the sums secured by this Securily Instrument immedintely before e aniting, unless Barrower and Lender oftherwise ngree
in writing, the sums secured by this Sceurity Instrument shiull be reducitby the amount of the proceeds mubliplicd by the
follawing fraction: (1) the totl smount of the sums secured immedintely bedare the tiking, divided by (b) the Tuir markel
value of the Property immediately befure the taking.  Any balnnee shall Te pui¢ to Borrower.  In the event of o purtiul
taking of the Property In which the fuir market value ol the Property inwardiately before the wking Is Jess Thun the
armount of the sutns sceured immedintely before the iking, unless Barrewer v Lender othenvise gree in wriling or
unless applicable Inw othepwise provides, the proceeds shall be upplicd o the suris sGeuced by this Sceurity Instrument
whether or pot the sums nre then due,

I the Properiy is ubandoned by Borrower, or if, after notice by Lender to Dorrowver thit the condemnor ofTers
to make an award or settle o clalm lor damages, Borrower fails to respoind ta Lender within 30 days after the dite the
fotice i given, Lender is nuthorized to colleet nnd apply the procceds, at its oplion, elther o restorution or repair of the
Properly or 1o the sums sceured by this Scourity Instrumeni, whether or not then due,

Unless Lender nnd Borrawer otherwise agree in wriling, any appheation of proceeds to savcinal shull not extend
or posipone the duc dnte of the monthly payments referrcd to in paragraphs 1 and 2 or cluege/ihe amount of such
paymenis,
11, Borrower Not Relensed; Forbenrnnce iy Tender Not & Walver.  BExenslon of the Hac Tor puyment or
modificstion of smortization of the sums secured by this Sccurlty Instrament granted by Lender to-nny suceessor in
interesy of Baryower shall not operale lo release the liability of the original Borrower or Borrawer’s successors ia interesl,
Lender shall not be required to commence procecdings ngalngt any suceessor Jn Interest or refuse 10 extend time for
paymemt o7 utherwise modify nmortizntion of the sums sceured by this Seewrlty Insirument by reason of uny demand mide
by the originn) Borrower or Borrower's suecessors in inlerest,  Any forbeamnnee by Lender in oxerching any right or
remedy ahall not be o waiver of or preciude the excecise of any righl or remedy.

12, Succeasors snd Assigns Bousd; Joint and Severnl Linbility; Co-signers. The covennnls mnd agreements
of \his Sceurity Jostrument shall bind und benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17, Borrower's covenants and agreements shald be joint and severnl.  Any Borrower who cor
siune thiy Seeurity Insitument bul does not crccute the Note: {8) s co-signing this Sccurity Instrument only (o motigege,
arant and convey that Borcawer's interest in the Property under the terms of this Sceurity Instrument; (b) is not personaily
obligaied to pny the sums sceured by this Sceurity Instrument; nnd (¢ agrees that Lender and any other Borrower muy
agree to extend, modily, torbeur or niake sny necommadiions with regard 1o the terms of this Sccurity Instrument or the
Note without thut Borrower's consent,

13. Louwn Charges. I0 the loun secured by this Sceurily Insirument Is aubjeet Lo a law which sets maximum loan
churges, and that law is finally interpreted so i the interest or other foun charges collected or (o be collected in
connection with the foan exceed the permitted Hamits, then: (n) vny such toun churge shalf be reduced by the amount
necessary to reduce the charge to the permitted limin; nnd (b) any sums already coliected from Borrower which excecded
permitied limits will be refunded to Borrower, Lender may choose to make this reflund by reducing the principal owed
under the Note or by making a dircct payment to Borrower, 1f o refund reduces principal, the reduction will be trented

as o pariinl prepayment without any prepaymen chorge under the Noto,

o Form 014 9/90 (Puge 3 of 8 Pagos)
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with this Securily Instrumenti, the covenants and agreements of cach such rider shall be incorporated into and shull amend

T K

l.onr

.

o moee JNOFFICIAL:COPY . | i e

24. Riders to this Security Instrinnent. if one or more riders arc exccutcd by Borrower and recorded together

and supplement the covenunts ond agreements of this Sceurity Instrument as if the rider(s) were a purt of this Sccurity
[nstrument. {Check applicable box{es)]

] Adjustuble Rate Rider {71 Condeminium Rider 3 1-4 Family Rider
] Graduated Payment Rider {1 Planncd Unit Development Rider [ ] Biwcekly Payment Rider
[ Balloon Rider ] Rate Improvement Rider {3 Second Home Rider

3 Other(s) {specify)

By SIGNING BELOW, Borrower hccepis and agrees 1o the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it

«(Seal)
M1 K. KIM -Boirower

£)¢?‘72_'c7 ‘%f( /é e (Seal)

4 L,_/ *W KYU KIM -Borsower

-~

e /5_____ )

’ «n(Scal)
HO C. KIM -Borrower

fipace Below This Line " or Acknowledgment]

Siate of ILLINQIS
County of COOK

The furegoing instrument was acknowledged belore me this 5 ':_ duy of __ B vu Aoy , 1993, by

JOHN 1. KIM AND Ml K. KIM
JOEIN KYU KIM AND HO C. KIM

JONG

P

s

Notary Public

N {Printed Name)

Mv rommission expires:

QIGHEE 0K

Forn J014  W/90 {Page 3 of 4 Payes)
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