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COCK COUNTY
RECORDER MORTGAGE

IESSE WHITE
AL IAE MEADOWS

THIS MORTGAGE (*Sevarity Instrument™) is given on - NOVEMBER 12, 21993 . The muorlgagor is
MARINA E. GIRSCH, UMMARRIED PERSON

RECORDING  33.00

KL 0.50

("Borrower™). This Security Insirumeat is giveirts y 7376140

Banciet

which i o ganized and wxisting under the laws of  THE STATI OF ILLINOIS i whirse
address is 650 BAST HIGGINS ROAD-SUITE 15-5

SCHAUMBURG, ILLINQIS 60173-4741 Crader”), Borpower owes Lender the principal sum of
EIGHTY FIVE THOUSAND

AND 00/100 Dallwes (L5, § ,000.00

This slebt is evidenced by Borrower's note duted the swng ditte as s Seewr ‘ty Instrugioni Nulu"). w}mh provides fur
monthiy paytents, with the fulf dubt, if sot paid carbor, doe and payable on DICEMBER 1, 2008 .
This Seeurity insirnment secires 1o Lender; () the vopayment of the dubt evidenced by thy Note, with fnterest, amd al} renewals,
extepsions wnd modiieations of the Nuts; () the payment of wll other swims, with inferest, advimeed inder parngraph 7 to
protect the security of this Securidy Instrument; ad (0) the performunce of Bosrower's covents atd ggicaments undor this

Seeurity Instrwment und the Notae For s purposa, Horrower does herely mortguge, grmt aid Convey 1o Lendor the follmwing
described properdy locuted in COOK County, Hlinmis:
UNIT 1-W AS DELINEATED ON A SURVEY QF A PARCEL OF REAL BSTALE LOCATED

IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, 'WOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 18/ ATTACHED
AS EXHIBIT "A* TG THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENY
NUMBER 25564765; TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN THE COMMON
ELEMENTS AS ESTABLISHED AND SET FORTH IN SAID DECLARNITON AND SURVEY

AS THEY ARE AMENDED FROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS,

17-09-226-015-2002

which has the addross of - 55 WEST BERIE STREET 1 WEST, CHICAGO Birest, CHy ,
inois 60610 I A" );
Hiinois Zip Code {"Proporty Address™);
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* 5. Harzard or PruperLJnNu@Eml’cr l\@lﬁ Impm 4 @meMg or herenlter erected on the
¢ v

Property insured ageinst loss by fire, hazaeds included within the teem “oklenged c_pvcrg:gu",ﬂ:ud any other hazards, incloding
fiouds or flooding, for which Leader requires insurance. This insursnce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s upproval
which shall not he unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, af Lender's
option, ubtain coverage to protect Leader's cights in the Property in accordunce with paragraph 7.

All insurance poticics and renewals shall be acceplable to Lender and shall include u standard mortgage clause. Lender
shll have the mght to hold the policies and renewals. [ Lender requires, Borrower stiall promptly give to Lender all receipts of
paid premiums and renewal natices. In the vvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made peomptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicaily feasible and Lender's security is not lessened, IF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower shandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance enrrier hus offored to settle u cluim, then
Lender may collect/the insurance proceeds. Lender may use the proceeds to repair or restote the Properly oF (o pay suims
secured by this Security Instrument, whether or not then due, The 30-day period wil] begin when the notice is given,

Unless Lender an”-Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
postpone the due date of e, monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
undet paragraph 21 the Fropedy, is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dnmage 10 the Property prior i e acquisition shall pass to Lender to the extent of the sums secuved by this Security Instrument
immediately prior to the acquisitien,

6. Occupancy, Preservation, dlaintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and ussip2 Property us Borrower's principul residence within sixty duys after the execution of
this Security Instrument and shall continue to secupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender othenwiss< agrees in writing, which consent shall not be unreasonably withheld, ar unless
extenuating circumstances exist which are beyond Barrower's control, Borrower shall not destroy, dsmage or impair the
Property, allow the Property to deterjorate, or commis waste on the Property. Borrower shall be n defuult il any forfeiture
action or proceeding, whether civil or eriminal, is begue thabin Lender's good faith judgment could result m forfeiture of the
Property of otherwise materinlly impair the lien crented by this Seeurity Instroment or Lender’s security interest, Borrower may
cuire such u default and reinstate, as provided in paragraph 18, ty causing the action or proceeding to be dismissed with a ruling
that, in Lender’s pood faith determination, precludes forleiture of the Borrower's interest in the Properly or other materiad
impuirment of the licn created by this Security lastrument or Lended"s security interest, Borrower shall also be in default ir
Borrower, during the loan upplicution prozess, gave materially false or 1macsrute information or statements 10 Lender (or fuiled
to provide Lender with any material information) in connection with the oan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal esidence, It this Seeurity [nstrument is on
leaschold, Borrower shull comply with all the provisions of the lase. H Borrawes acquires fee title 10 the Property, the
feasehold und the Feg titlo shall not merge unless Lender agrees 1o the meeger in writiig

7. Protection of Lender’s Rights in the Property, 1t Borrower fails to perform the vovenants uid ngreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly alfect Lender's sights in the Property (such as u
proceeding in bankruptey, probute, for cendemnation or forfeilure or to enforee laws of regulntions), then Lender muy do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Praparty. Lender’s actions may
inchide paying any sums secured by & fien which has priority over this Security Instrument, dpziepiing in court, paying
reasonable altorneys’ fees and entering on the Property to make repuirs, Although Lender may take asticn wader this paragruph
7, Lender does not have to do so.

Any smounts disbursed hy Lender under this paragraph 7 shall become ndditions] debt of Borrower secured by this
Seenrity Instrument, Unless Borrower and Lender agree to other terms of payment, these umounts shalt bear interest from the
dute of dishursement at the Note mte and shall be payable, with interest, upon notice from Lender fo Barrower requesting
payment.

8. Mortgage Insurpnee, 1F Lender required mortgage insurance as o condition of making the lonn seeured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurinee in cffect, U6 far any reason, the
mostgage insurance coverage required by Leader lapses or ceases o be i etfect, Borrower shall puy the premiums required to
obtain covernge substantinlly equivalent to the mortgage insurance previously i ¢lfeet, at w cost substantinly equivalent to the
cost 1o Borrower of the mortgage insurnce previously in effeet, Trom an altersite mortgage iosurer approved by Leader, 1
substuntially equivalent mostgage insugence coverige is not wvailable, Borrower shall pay 1o Lender cuel monih a s el to
one-twelfth of the yearly mortguge insurmee premium being poid by Borrower when the insuennee covernge lapsed or ceased to

b in effect. Lender will aceept, use and retain these payments as o loss reserve in livw of morigage insurance. Loss reserve
Drs 1061
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17, Trunsfer of the I’ru N QEEtIuG IIAL: IGQ Binw Proporty or wny interest i il

is sold or teapsferred (o8 i1 0 beneticin? interest in Borrower g sold or Qunstesrediaml Horrower is not w natural person) witheut
Lender's prive written consent, Lender may, at its option, reguire immediule Pty mont i fult of all sums seewred by this
Security Instrument, However, this option shall not be exercised by Lemder if exoreise is pmh\hnvii by federnl Tew ws of the date
of this Seeurity instrunwent,

If Lender exercises this option, Lender shall give Borrower notice of avceleration, The notice shaki privide o period of nut
hess than 30 days from the dute the notice is delivered or muiled within which Borrower must pay all suins seewred by this
Security Instrement, 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke sy remedies
permitted by this Security Instnsment without further notice oy demond on Borrower,

18, Borrower’s Right tw Reinstode. 1f Borrower meets certiin conditions,  Borrower shalt have the night to have
enforcenwent of this Security Tastrument discontinued at any time prior to the sadier ot () § duys (o7 such ofher pedod as
applicuble faw may specily for relnstatewent) before sole of the Property porsuant 1o any power of sale contained in this
Seenrity ostewment; or (b) entry of & pudguwent enforcing this Security Instrument, Those comditions are that Borrower: (@) pays
Lender all sums which then wonld be due under this Scourity nstrument and the Note as M no aceeleration b oeeinred; (b)
cures any dellt of any other covenants or ageeementss (¢) puys all expenses incurred inenforeing this Security Instrument,
inclnding, but not Fisited 1o, rensomable ottornoys’ fees; and () takes such action as Lender moy reasonably tequire to assore
that the lien of this security lostrument, Lender's rights in the Progerty wnd Borrower's obligation to pay the sums secared by
this Secusity  [nstrminenshol) continue unchanged, Upon reinstatement by Borrower, this Seeusity nstrument and the
obligations secured herehy shall romain fully etfective ns it no aceeleration had ocevrred. However, this right to roinstate shall
not apply in the cuse of seccivinion under peragraph {7,

19, Sale of Note; Chungs o Loun Servicer, The Noto or o purtial interest in the Note (together will this Securily
{nstrumenty may be sold vre ar moe Hmes withouw! prios notice o Bortower. A side may resalt in o change in the entity (known
as the "Lonn Servicer”) that collecis moenthly payments due under the Note and this Secority Instrument, There also may be one
or more changes of the Loan Servicer unreiidd to o salo of the Note, 1 thers is o change of the Loan Servicer, Borrower will be
given written notice ol the change in accordaneswith paragraph 14 above and applicable fw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notiee will also contuin any other
intormation required by applicable law.

20, Haznrdous Substances, Borrower shall nodCeise or permit the presence, use, dispassl, storage, or release of sny
Hazardous Substances on or in the Property. Borrawe! shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirenmental Law, The preveding two sentences shali not apply to the presenes, vse, ar
storage on the Property of small quantities of Hazardous Subsianc:s that are generally recogmzed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lenter written notice of any investignion, claim, denmnd, Inwsuit or other uction by any
governmentad or regulatory ageacy or private purty involving the Property #ad any Hazardous Substance or Environmental Law
of which Barrower has actua) knowledge, If Borrower learns, or is notificd by say governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Prdperty is necessary, Borrower shall prompily take
all necessary remedial actions in sceordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Subslances” wre those substances delinsd s toxic or hazardous substences by
Environmental Law and the following substances: gasoline, kerosene, other flamma¥icor toxic petroleum products, (oxic
pasticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and tadioactive msterials, As used in
this paragraph 20, "Environmental Law” means federad faws and tws of the jusisdiction whepsohe Property is lovated that
refate o healill, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and ngree as tfollows:

21, Aceeleration; Remedies. Lender shall give notice to Bovrower prior to scecleration folloverg Borrower’s hreuch
of any covenant or agreement in this Security Instrement (but not prior fo accelerntion under pyeasraph 17 uniess
upplicable law provides otherwise), The notice shall qu’il‘y' () the default; (h) the actien required to cure the default;
{c} a dute, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cored; and
(d) that failure to cure the defautt on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreddosure by judicinl proceeding and sale of the Property, The notice shall turther
inform Borpower of the right fo reinstate after aceeleration and the right to assert in the fureclosure proceeding the
non-existence of i defuult or any other defense of Burrower to accelerntion and foreclosure, If the defnolt is not cured on
or before the date specified in the notice, Lender, s its vplion, may requive immedinte paymient in full of all sums
secured by this Security Insirument without further demiand and may Foreclose this Security nstrument by judicind
proceeding, Lender shall be entitled to coliect all expenses incurved in pursuing the remedies provided in this paeagraph
21, including, but not limited to, reasannble atinrneys® Tees pod costs of title evidence,

22, Relense. Upon payatent of all sums secured by this Security Instrument, Lender shal) release this Securily Instrument
without charge to Borrower, Boreower shall pay any recordation costs,

23. Wuiver of Homestend, Borrower waives all right of homesteml exetption in the Property,

DPS 108
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 12TH  day of NOVEMBER
1993 , and is incorporated Jnto and shall be deemuad 1o omend ond supplemeant the Mortgnge, Deud
eof Trust or Security Deed (the "Security Instrument™) of the some dnte given by the undersigned (the
"Borrower”} to secure Borrower's Note to
BancNet
(tha *Lender*} of the same date and covering the Property describod in the Sacurlty Instrument and
focated ar:

55 WEST ERIE STREET 1 WEST, CHICAGO, ILLINOIS 60610

/’7_ ' 5}' A3l ity o~ Ao T (Proporty Addeoan)
The Property Includes a unit In, together with an undivided Interast In thu common olaments of, o
condeminium project khown as:
55 WEST ERIE CONDOMINIUM ASSOCIATION

{Hamo of Condenin e Project)

{the "Condominium Project™. If the owners associntion or othur entity which ncts for the Condominium
Project ithe “Owners Association'} holds title to property for tha bonefit or uso of its mombers or
shireholders. the Propariy also Includes Borrower's intaruest In the Owners Assoclation tnd the uses,
proceeds and bancfits of Borrower's intarest.

CONDOMIZIIUM COVENANTS, In addition to the covenants and ngrooments made in tho Soctrlity
instrument, Borrower and Lancler furthor covenant ond agreo ns follows:

A. CONDONG®.CM OBLIGATIONS. Borrower shall porform all of Borrowar's obligntions under the
Condominium Pyclzes's Constituent Documants, The “Constituent Documents” arv thy: {1} Declaration
or any other documenc which crentes the Condominlum Projoct; (i) by-lnws; (illl codo of reguintions;
and {iv) other equivalany dosuments, Borrowar shall promptly poy, whon due, all duos ond assesumants
imposed pursuant to the Constituent Documaents.

B. HAZARD INSURAWCE, =0 long as the Qwners Association maintains, with a generally accepted
insurance carriar, & "master’ o’ "blankat" policy on the Condominlum Projoct which Is sotlsfactory to
Lender and which provides irsurance covernge In the amounts, for tha periods, ond againct the
hazards Lender requires, inciudinrg fire and hozords included within tha term “"extendaed covoerago,”
then: (B Lender waives the provisicn In Uniform Covenant 2 for the monthly payment to Landur
of the yearly premium Installinents fo'* bazard insurance on tha Property; and

{li} Borrower's abligation under (Jniform Covenant B 1o maintain hazord Insuronce cavernge on
the Property Is desmed satistied to the eitont that the raquired coverage is provided by the Owners
Association policy,

Borrower shall give Lender prompt notlce of &ny Inpse In required hozard insurance coverago.

In the event of a distribution of hazara Pisurance proceeds In liou of restorntion or repair
following o loss to the Property, whether to the 240 or to common elements, any proceeds payable Lo
Borrowar are hereby assigned and shall be paid to Larder for npplication te the sums sacurad by the
Security Instrument, with any excass pald to Borroway.

C. PUBLIC LIABILITY INSURANCE. Borrowaer shali take duch actions os may be ruasonable to Insure
that the Owners Associntion maintains a public labllity lsurance policy acceptabie in form, amount,
and extent of coverage to Lendar.

D. CONDEMNATION. The proceeds of any award or clol f2r damages, direct or consequentinl,
payable to Borrower in connection with any condemnation or a.ner taklng of all or any part of the
Property, whethar of the unit or of the common elemants, cor/ter any conveyance In ileu of
condemnation, are hereby assigned and shall be paid to Lender., Suiivrroceeds shali be nppiled by
Lender to the sums secured by the Security Instrument as provided in Lniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, excapt after notica to Lander and with Lender's
prior written consent, either partition or subdivide the Property or consent tc;

() the abandonment or termination of the Condominium Project, exc=ri for abandonment or
terinination requirad by law in the case of substantial destruction by fire or ctbur casualty or ih the
case of a taking by condemnation or eminent domain;

{iy  any amendment to any provision of the Constituent Documents If the peovision Is for the
express benefit of Lender;

{lii} termination of professjonal management and assumption of self-management of the Owners
Association; or

fiv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues snd assessmentis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date cf dishursement at the Note
rate and shail be payahle, with Interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provlsions contalned in this

Condominiurn Rider.
{Seal) VéR é Id ; (a8 ; {Seal)
INA E.

G IRSCH Borrowsr

Borrowsr

(Seal) {Sasl}

Bamwowsr Borrower
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