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THIS MORTGAGE ("Secarity lnstrument”) is given on NOVEMBER 20, 199! The mortgugor is
MANCY J. DRESSLER, & GPINSTER
AND JEANNETTE M. AUGUSTINE, A SPINSTER

(“Qorrower™). This Secunty {nstriroent is given i
BELCORP RESIDENTIAL MORTGAGES ~ INC.

which is organized and sxisting under the iws of THE STATL OF ILLINOIS , g whose
address js 120 EAST OGDEN AVENUE-~SUITE 124

HINSDALE, ILLINOIS 60821 Ciender™). Borrower owes Lender the principsl sum of
ONE HUNDRED TWENTY FIVE THOUSAND

AND 007100 Dolturs (U8, § 125,000.00
This debt is evidenced by Bosrower's nate dited tho same dute as tns Seeusity fnstrument (*Note™), which provides lor
monihly payments, with the ) debt, if not paic earbier, due and payabie on UECEMBER 1, 2008 .
This Security instrument secures 10 Lender: () the repayment of the debt evidenced hy'she Noty, with interest, wnd all renewaly,
extensions and modifivations of the Note; (hy the puyment of Wl other sums, with inCrest, advapeed under parsgriaph 7 10
profect the security of this Security Instrument: and (¢) the performnnee of Borrower's covemmnts and agreoments under this
Security [nstrement and the Nate, For this puepose, Borrower does hereby mortgnge, peant wid Gonvey o Lender the following
deseribed property located in COOK County, Ninnis:
LOT B IN BLOCK 3 IN MC GINNIS LAKE HIGHLANDS, A SUBDIVISLCH OF THE
SOUTHEAST QUARTER (1/4) (EXCEPT THE SOUTH %0GC.0 FEET OF THEL EAST 500.0
FEET THEREOF AND EXCEPT THE WEST HALF (1/2) OF THE SOUTHEAST QUARTER
(1/4) OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 12, EAST Of THE THIRD

Zies PRINCIPAL MERIDIAN, ALSO EXCEPT THE NORTH 5C.0 FEET THEREOF DEDICATED
£'8 FOR HIGHWAY PURPOSES, IN COOK COUNTY, ILLINOIS.
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23-32-404-~014-0000

which has the address of 13152 SOUTH 104TH AVENUE, PALOS PARK Street, Cliy ,
{inas 60464 (" Propenty Address"};
Zip Code
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payments may po bgger huLJ N l@ F E I. @ lA Imm 1@@ Py. in the amount and or the period

that Lemier reguires) provided by an insurer approved by Lenter wgain hecomes svailuble and is obtined, Borrower shall pay
the preminims requined e maintain morlgaze msuranee in effect, o lo provide o loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or upplicable Taw,

9, Inspection, Lender oe ils agent may make reasonable enlries upon and inspections of the Propaity, Lebder shall give
Berrower aotice al the itme of oF prive to ai inspection specilying reasonuble catse for the inspection,

10, Condemuadion, The proceeds of any award or cluim for damages, direct or consequential, in conneclion with uny
condempation or other lking of any part of the Property, or for conveyince in liew of condemnption, are hereby assigned and
shall be paid to Lender,

In the event of « total taking of the Fraperty, the proceeds shall be wpplied to the swms secured by this Secarily Insteument,
whethur ar nat then die, with any exeess paid to Borrower. I the event of o partinl tiking of the Property in which the lair
market vahie of the Property inmedintely betore the taking is cqual 10 or gater than the wmount ol the sums secured by this
Security Instrament immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurily [nstrument shall be reduced by the amount ol the procecds multiplicd by the following Trction: (#) 1he utal
amonnt of the sums secured immediately betore the king, divided by () the Tair market value of the Propesty immediately
hefore the taking, Any halance shall be paid 1o Borrower, i tha event of a partial tking of the Property i which the fuir
market vaiue of tho Property immedistely belore the wking is fess than the smount of the sums secared inmedintety before the
toking, unless Borrorwerand Lender atheiwise agees in writing or unless applicable liw otherwise provides, the proceeds shall
b appliedl 0 the sums secpzed by this Secarity Instnument whether or not the sums ure then due,

If the Property is spwsgsiad by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o muke an
awitd or settle w cloim Tor damages, Borrower Tals 1o respond 1o Lender within 30 days alter the date the nolive is given,
Lender i awthorized 1o cobleet upas epply the proceeds, st is eplion, either (o restoration o repuir of the Propesty or to the sims
seeiired by this Seeurity Instrumei, whether or not then due.

Unless Lender and Borrower otlwewise agree in writing, any uppli\'utiuu of progecds to principal shall nor extend or
postpene the due dite of the moeathly puyienlssalerred to i paragraphs | and 22 or change the amount of such payments,

11, Borrower Not Rebensed; Forbearnace By Lender Not o Wabver, Extension of the Hime Tor payment ar posification
af mmortization of the sums secured by this Secnaty, Instrwment geanted by Lunder o any suecessor in interest of Borrower shabl
not operate 10 refease the lability of the criginnd Burrowas or Bortower's suecessors in iterest, Lender shnll nol be reguired (o
commence procecdings agninst any sueeersor in interest or gefuse o extend time for payment or othorwise modify amertization
of the sums securedd by this Security fostroment by reasin of any denund aude by the origingd Borrower or Borrower's
swecessors i interest, Any forbearinwe by Lender in exercisingany tight or renredy shall aot be a wiiver of oy preclude the
exereise of any right or remedy.

12, Successors and Assigns Bound; Joind and Severad Licelivy: Cossigners, The covenants and agreements of this
Security Instriment shull bangd and benelit the suceessors wd assigns i Lender and Horrower, silyjeet to the provisians of
paragraph 17, Berrower's covenants g ugseements shall be joint wnd“sovernl. Any Bormewer who co-signs this Security
[nstrument but does not execute the Note: (0) is co=signing this Sceurity Insiremont only (0 mortgage, geant mil convey thit
Borrower’s intersst in the Property under the terms ol thas Seeurity Instrimenty 87 25 nod personally oblagiated (0 pay the suns
secured by this Security lnstrument; and (¢3 agrees that Lender amd any other Borrowce gy agree o extend, modify, forbear or
muke nny accommodiions with regard o the lerms of this Security istrament or the Nec-=sithout that Borrower's consent,

13, Loun Churges. I the loan secured by this Security Instewment is subject o law @hich sets magimum loan chinrges,
and that Jaw is ftoally interpreted so that the interest or oller Toan charges collected or o e celiected in connection with the
loan exceed the permitted lmits, then: {a) any sueh Jown chazge shadl be reduced By the amount neesssary to reduce the churge
to the permitted limits and (b) any sums alreicly collected from Horrower which exeeeded permitted Fants will be refunded to
Borcower. Lender may choose to make this refund by reducing the principal owed under the Note arby naking n direct
puyment to Borrower, I« refund reduces prinvipal, the reduchon will be trepted son partin] prepiyoent withot any
prepayment chirge under the Note.

4 Fuziees, Any notice 1o Borrower provided for in this Seeurity nstrument shill be given by delivering it or by mailing
it hy first chuss mail unless upplicable Tww reguires use of another method. The ootice sl de directed to the Property Address
or any other ndidress Borrower designutes by notive to Lender, Any notiee 1o Lender shadl be given by fiest elass ol to
Lender's address stated herein ur any otlier address Lender designates by notice ta Borrowwer, Any mtice provided for in this
Security [nstrument shalt be deemed {0 huve been given o Borrower or Lender when given as provided i this piragraple.

15, Guverning Luw; Severnbility. This Sceurity Instnanent shall be governed by federal Taw and the Isw ol the
jurisdiction in which the Property is loveted, In the event thit any provision or clanse of this Seeurity listrament or the Nole
contlicts with wpplicable law, such contlict shall not affeet other pravisions ol this Seeurity Instrument or the Note wiiich cun be
aiven effect without the conflicting provision. To this end the provisions of this Sceurity lnstrument and the Note wre declired
to he severahle.

16, Borrower’s Copy. Borrower shall e given one contormed copy of the Note wvd of this Seeurity [nstrament,
P : s by 4 OPs 1082
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17, Trunsfer of the aeficid! Inle r, yipart of the Propesty or any inlorest in it

'is sold or transferred (or if o benefigind interest.in Borroweg iy \q.ld or'transterns) und Bortowet is nota natura) persen) without
Lender's prior wrilten consenl, ‘Lender. amay, Wl ity oplion, saquing immedinte payment in fell ot all sums secured by this
Seeurity lasirument. Howover, lh!s i "\hull not i »xu‘u-u.l by. Lepder if exercise is prohitated hy federal law as of the date
of this Security Instrnen?,

1 Lender exercises this option; Leader shall give Borrower notm of necelerntion, The sotice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument, 1f Borrower Fails ta pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowes,

18. Borrower’s Right to Reinsiate, 1f Boreawer meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinoed at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursiunt to any power of sale contuined in this
Security Instrument; or {h) eniry of a juggnient enforcing this Seewrily Instrument, These conditions are thay Borrower: (a) pays
Lender all sums which then wonld be due under this Security lastrument und the Note as it no accelermtion hid oecurred; (b)
cures any defunlt of any other covenants or agrecients; {¢) pays all expenses incueeed in enforcing this Security Instrument,
includizg, but notdinited ta, rensonable attemeys® Tees; and (d) takes such action us Lender may reasonably require to assure
tnat the lien of this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by
this Security Instrument) shall continue wnchanged, Upon reinstatement by Borrower, this Security fnstrument and the
obligations sceured hereny shill remain tully effective as it no ueeelerstion had occurred, However, this right to reinstate shatl
not apply in the case of acceleration under puragraph 17,

19, Sale of Nate; Chame ¢ Loan Servicer. The Note or a partial interest in the Note (together with this Seeurity
Instrumweat) may be sold one or more tames without prior notice to Borrower, A sale oy result in i chunge in the entity (known
as the "Loan Servicer”) that callects mewihly piyments due under the Note and this Security Instrument, There also may be one
or mote changes of the Loan Servicer wwicdaed to o sale of the Note, 1 thers is o chunge ol the Loan Servicer, Borcower will be
given written natice of the chunge in accardupe Sith pamgraph 14 above and applicable law. The potice will state the name and
address of the new Loun Serviver and the addrassto which payments shoukd be swde, The notice will alse contnin any othey
intormation required by applicable law.

20, Huzardous Substunees, Borrower shath nei danse or permit the preseace, wse, disposal, stonge, or telease of wny
Hazardows Substances on or in the Property, Borrawer sball oot do, wor wllow anyone else 1o do, anything affecting the
Property thal is in violation of any Envirenmental Law, The preceding two sentences shull not apply 1o the presence, use, or
storuge on the Property of small quuntities. of Huzarduus Subspes that are generally recognized to be appropriste to normal
residentind uses und to maintenance of the Fropenty,

Borrower shall promptly give Lentder written notice of any investyetion, claim, denmnd, lawsuit or other action by any
governmenta) ar regulatory agency or private party invalving the Propeity und any Huzardous Substince or Environmenind Linw
of which Borrower has sctual knowledye. (f Borrower learns, or is totined hy-iay governaental or regulatory authority, thu
any remaval ar other remediation of uny Huzardous Substance aftecting the Prapentsis necessiny, Borrower shall promptly take
al} necessory remedial actionys in accordance with Ewvironmentnd Law.,

As used in this paragraph 20, "Hazardows Substances™ are those substiunees sdfined as toxic or hazardous substanees by
Environmentnd Low and e Jollowing substances:  gasotine, kerosene, other Dumnnbie Or toxie petrolewm products, Joxic
pesticides and herbicides, volatile solvents, materials conpuining ashestos or formaldehyde, mvd vdionctive maerials, As ised in
this paragraph 20, "Environmental Law™ means fedeeal boaws and Taws of the Jurisdiction whire the Property s loeated tha
rebate 1o health, safety or envirommental protection,

NON-UNIFORM COVENANTS, Boerower and Lemder turther covenant amd tgree us Tollows: NG00

21, Accelerstion; Remedivs. Lender shadl give notice 0 Borrower prioe to weeeleestion fallasing Rorrawer's brench
of any covenunt or pgreement in this Sccarity Instrument (hut not prior s aceeloration ander pavagraph 17 goless
applicutie oy provides otherwise), The natice shall speeifys () the defandts (h) the netion required to cure the defaolt;
1€) i dule, net Jess Hhan 30 diys feoo the dute the anlice is given (o Boerawer, by which the default must be cured; nad
() that Cniture to cure the deltt on ur before the dite specitied in the notice may vesnlt in secelerntbon of the sims
secured hy this Security Instrunent, foreclusure by judicial proceeding and sale of the Property, Fhe notice shili Turther
inform Borvewer of the vight 1 retnstsie alter nceeloration and the vight to axsent in the Toreclosire peoceeding the
pon-existence of u defilt or any other deleose of Borrawer to aceelerdion nod Dveclosure, 1F the defilt is ant cored on
or before the dute specilied i the notice, Lender, nt its option, puy vequive immediste pryment in Full of all sis
secured by this Security Instrument without Durether deaumtd uind may foreclose this Seeority fusteument by judiciat
proceeding. Lender shall be entitled to colbeet ol expenses incuered in pursuing the vemedies provided in this paragraph
21, including, but siot limited 1o, reasonable altoeneys® fres nod costs of tite avidenee,

22, Relense, Upon payment of all sums seeuped by this Seeurity Instrument, Leader shadl pelease this Seerity tnstrumend
without charge to Borrower, Botrower shall piey any recordation costs,

13, Waiver of Bomestend, Borrower waives all ighd of homestead exemplion in the Froparty. r (Drs 1283
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