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MORTGAGE Loan No. 930032845

THIS MORTGAGE ("Secuiiy Instrument®) is given on November 20, 1993 » 'The mortyagor in
ODESSA SPENCER, WIDOWED

(*Borrower"), This Security Instrument is given

N

%‘Q CREATIVE MUSIGAGE & BEQUITY CORP.

™

\‘ which is organized and existing under the laws of Wi SIME OF ILLINOIS » and whose
@ address is 1350 E. STECEY, DOLTON, ILLINOIS 60419

Siender), Borrower owes Lender the principal sum of

one hundred thousand and no/100 )
Dollars (U.S. §  100,000.00 ).

This debt is evidenced by Borrower's note dated the same date ns this Seeuivz Instrument ("Note™), which provides for
monthly payments, with the full debt, it not paid carlier, due and payablo on Decesrlox. 1, 2023
This Security Instrument securss 1o Lender: (1) the repagment of the debi evidenced by the Wote, with interest, and all n.m.wuls.
extensions and modifications of the Note; (b) the payment of all other suns, with inteiest. wdvanced under paragraph 7 to
wotect the security of this Security Instrument; and (c) the performance of Borrower's covenarus and agreements under Ihis
Securily Instrument and the Note. For this purpose, Borrower does herehy mortgage, grunt and cunvev to Lender the following
deseribed property located in County, Hlinois:
10T 33 IN BLOCK 2 IN STONY ISLAND PARK, A SUBDIVISION OF THAT PART i THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCTPAL MERIDIAN, LYING S&MMS’I‘ OF THE CENTER LINE OF ANTHONY AVENUE,

IN QQOK COUNTY, ILLINOIS.
G3YRGEIAY /75? 2\
>

PIN 20~36~112~017 N .

which has the address of : B141 S. CORNELL CHICAGO [Strees, City),
inoi " p ddress®y;
THinois mggoﬁ‘&? ("Property Address”)

‘ ' Forn 3014 9/90

ILLINOAS-5ingle Family-Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Pege i al® Amended ﬁgf?

@-Gﬁllli 191061.01 VNP MOITOAGE FONMS - (31 2)203-4100 « (B00I621-7201 —
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payments may no Jonger be required, at the option of Lender, if morfgage insurance coverage {in the amount and for the period
that Lender requires) provided by an ipsurer approved by Lender again becomes available and is obtuined. Borrower shall pay
the premiuma required o maintain mengage insurance in effect, or to provide a loss reserve, unti) the requirement for mortgage
insurance cnds in accordance wilh any written agreement between Borrowsr and Lender or spplicable luw,

9. Inspection. Lender or its agent may make reasonshle ealries upon wnd inspections of the Property, Lender shall give
Barrawer notice at the time of or prior to n inspection specifying reasonabie cause for the inspection,

0, Condemmntion. The proceeds of any award or cluim for damages, direey or consequential, in connection with sny
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

Tn the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Insiroment,
whether o not then due, with any eacess puid 1o Borrower, In the event of a pertial taking of the Property in which the fuir
market value of the Property immediately before the tuking is equal to or greater than the umount of the sums secured by this
Security Instrument immediutely before the taking, unless Borrower and Lender otherwise gree in wriling, the sums secured by
this Security Inatrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (2) the total
amount of the suis vecured immediately before the taking, divided by (b) the fair masket value of the Property immediately
before the taking, Arj balance shall be paid to Borrower. In the event of a partial teking of the Properly in which the fais
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Bortower <ad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied tu the sums secured by this Security Instrument whether or not the sums ere then due,

If the Property iy abandosied 5y Borrower, or if, after nofice by Lender to Borrower that the condemnor affers to make an
award or setile o claim for damupie, Borrower fuils to respond to Lender within 30 days after the date the nolice 15 given,
Lender is uuthorized to collect und apply ihe proceeds, ot its option, either to restoration ar repuir of the Property or to the sums
secured by this Security Instrument, whciose or not then due,

Unless Lendes und Borrower otherwiss sgree in writing, any application ol proceeds to principal shall not exiend or
jostpume the due date of the monthly puymenti-sefimred to in parsgraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Releused; Forbeurance 2y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secunty lustument granted by Lender to any successor in interest of Borrower shall
aol operate lo release the liability of the original Borrower o~ Rorrower’s successors in interest. Lender shall not be required to
commence proceedings mpuinst any successor in inlerest of refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason Of uny demand made by the original Borrower ar Borrower's
successors in interest, Any forbearance by Lender in exercising (nv/right or remedy shall not be a waiver of or preclude the
exercise of any right ar remedy.

12, Successors and Assigns Bound; Joint and Several LiabiliCy: Co-signers. The covennnts and agreements aof this
Security Instrument shell bind and benefit the successars and assigns of Len.z and Borrower, subject to the provisions of
paragraph 17, Borjower's covenunts and agreements shull be joint and sevaral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrurieat only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 180! personally obligated to pay the sums
secused by this Security Instrument; and (¢} sgrecs that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommadations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. I the Joan secured by this Security Instrument is subject to a law whiza sots maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or fo be cullssid in couneciion with the

Joan exceed the permitted limits, then: (a) any such loan charge sheil be reduced by the smount necesssry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted hiruts will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or(by making 2 direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Nole,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's nddress stated herein or any other address Lender designaies by notice to Borrower, Any notice provided for in this
Securily Instrumeat shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luaw; Severmbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts wnlh applicable fww, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect Without the conﬂ:ctmg provision. To this end the provisions of this Security Instrument and the Note are dacluud
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3013 DISD
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1-4 FAMILY RIDER

Assignment of Rents

THIS (-4 FAMILY RIDER is macte this 20th day of Newember . 1993 ,
and is incorporated into and shali he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument’'} of the same date given by the undersigned (the ‘‘Borrower’) o secure
Bosrower's Note to

CREATIVE MORTGAGE & EQUITY CORP.
(the **Lender'")
of the sume date and covering the Property described in the Seeurity [nstrument und located ut:

B141 S. CCRNELY,, CHICACOD, ILLINOIS 60517
{Prograrty Addross)

1-4 FAMILY CCYENANTS., Jn addition to the covenants und agreements made in the Security Instrument,
Borrower and Lender uther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT, [n widition 1o the
Propenty duseribed in the Secusicy Instrament, the following items &ra added 1o ihe Property deseription, and shalt
also constitute the Property covered by the Security Instrument: building mnterials, sppliances und goods of every
nature whatsoever now or herealier Zamied in, on, or wsed, or intended 10 be wsed i conneetion will the
Property, including, hut not limited (o, whose Tor the purposes of supplying or distributing beating, cooling,
cleetricity, gas, water, air and light, fisc roeveniion and extinguishing appazatus, seourily and avcess eontrol
upparatus, plumbing, buth wbs, wader heaters, vwator closely, sinks, anges, stoves, refrigemlors, dishwashers,
disposaly, washees, dryers, awnings, storm windows. storm doors, screons, blinds, shides, curtaing and curtain
tods, attached mirrors, cabinets, panelling and attached floor coverings now or herealtor uttuched to the Property,
all of which, including replacements and sdditions Werata, shull be deenwd 10 bo and rotmin & part of te
Property covered by the Sceurity Instrument, All of the fiegoing logethor with the Proporty doseribed in the
Security Instrument (o1 the leaschold estaty if the Secugity Initramemt iy on 4 Jeusehold) ups referted to in this 1
Family Rider and the Security lostrument us the **Propurty, "

B, USE OF PROPERTY; COMPLIANCE WITIE LAW. Roceswer shull not seek, agroe 0 or nwkes o
chungs in the use of the Froperty o its zoning classification, unless Leadoe has agreed inowriting tu the chunge.
Borrower shall comply with all laws, ordinances, regulmtions and redireients of any governmental body
applicable W the Property,

C. SUBQRDMNATE LIENS. Except as pormitted by federsl Jaw, Barcowue shuil not altow any lien inlecioe
to the Security Instrument 1o be porfected against the Property withoat Lender’s prior/writien pormission,

D, RENT LOSS INSURANCE, Borrowor shall nuintain insurnnee againat ront foas i sddition w the other
hazirds for which inserance is required by Uniform Covenani 3,

E. “HORROQWER'S RIGHT TO REINSTATE’ DELETED, Uniform Covepnnt 18 i dulsated,

F. BORROWER'S QCCUPANCY. Unless Leader and Borrower otirwise apree in wisting, the s
sentence tn Uniform Covenant 6 concerning Borrower’s occupaney of the Property s deleled. All renuining
covonunty wnd wgreoments sot forth in Uniform Covenant 6 shall romain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lendor sl lenses of the
Property =nd all security deposits made in conoeetion with leases of the Fropeny. Upon thy assignment, Lendor
shall have the right to modify, extend or terminato the existing feuses and to oxecuto now Jeases, in Lendse’s soly
discretion. As used in this paragraph G, the word *‘lease’’ shall mexn “'subloase if the Securily fnstrunient is on
n Jcasehold,

MULTISTATE 1.4 FAMILY RIDER -Fainde Maa/Fraddie Mac Unltorm Instrument Form 3170 8440
Page t ot 2
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ADJUSTABLE RATE RIDER Loan ID: 930032845

{1 Year Tromsury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER ismade this 20th dayof NRoverber 19 93 | and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security lnstru-
ment”) of the same date given by the undersigned (the "Borroewer”) to sccure Borrower’s Adjustable Rate Note (the

"Note")to  CREATIVE MORTGAGE & EQUITY CORP.

{the “Lender”) of the same date and covering the property described inthe Security Instrument and located at:
8141 S. CORNELL, CHICAGO, ILLITNOIS 60617

[Pasperty Addrrse}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATZ THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
YEAT UHE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.  In addition to the covenannts and agreements made in the S¢eurity Instrument, Bosrower and
Lender further co/enant and ngree as follows:

A. ADJUSTAPLE RATE AND MONTHLY PAYMENT CHANGES

The Motle provi(ezior an initial interest rateof  4.879 %, The Note provides for changes in the adjustable interest
rate and the monthly poymneiits, as follows:
4. ADJUSTABLE INTCELEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustabic interest rat: 1:vi2l pay may change on the [irst day of December ,19 94 and on that day every
12th manth thercalter. Each date ol which my adjustable interest rte could change is called a "Change Date.”

(B) The Index
Beginning wilh the first Change Llate, my adjustable interest ente will be based on an Index. The "Index” is the

weekly average vield on United Siates Troasury sccurities adjusied to i constant maturity of 1 year, ns made available
by the Federal Reserve Board. The most recest index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

It the Index is no longer available, the Note Flolder wiil choose n new index which is based wpon compurable infor-
mation. The Nate Holder will give me notlce of this sanies.

{C) Calculation of Changes .

Before each Change Date, the Note Holder will calvubits my new intctc%c%‘ﬁd&%ﬁm eighths perceninge
points 2.875 %) tothe Current Index, The Not( Holsder will then round the result of this addition o
the nearest one-eighth of one percentage point (0.125%). Suiicet [0 the limits stated in Section 4(D) below, this round-
cd amount will be my new interest rate until the next Change Datr,

The Note Holder will then determine the amouni of the mont} f2-payment that would be sufficient to repay the
unpaid principal that I am expected to awe st the Cinnge Dute in full opaay, maturity dute st my new interest rate
in substantially equal payments. The result of this calculation will be the new Zmount of my monthly payient.

(D} Limiis vt Interest Rale Changes
The interest rate [ am requrired (o pay at the Change Datce will not be greatrz.than 6.875 9 orless

than 2.875 %. Thereafter, my Interest rate witl never be increased or Gee ensed on any single Change Date by more
than percentage pointis ( 2.000 %) from the rate of interest 1 have been paying for the preceding 12
mouths. My interest rate will never be greater than 10.875 %, which is enlleg tae "Maximum Rate.”

(E) Effective Date of Chunges

My new interest rate will become slfective on each Change Date. I will pny the amouat of mv new monthly pny-
ntent beginning on the first monthly payment date after the Chunge Date until the amount of piy *aanthly puyment
changes ngain,

(F) Notice of Changes

The Notc Holder will deliver or mail to me a natice of uay changes in my adjustnble interest rut and the amount
of my monthly. payment before the effective date of any change. The notice will include information reyjuired by law
to be given mie and also the titie and tclephone number of a person who will answer uny question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Nodg provides fof the Barrower's option 1o convert from an adjustable interest rate with interest rate Hmits
to a fixed {ptezest rate, as Gallows:

5. FIXED INTEREST RATE CONYERSION OFTION
(A} Option v Convert to Flxed Rule

I have a Conversion Gption which [ can excreise unless 1 am in defuult or this Section 53(A) will not permbr me
to do so. The "Conversion Option” is my option to convert the Interest rate I am required to pay by this Note from
an adjustable yute with interest mic limits to the fixed rate ealculated under Section 3{(13) below,
The conversion can only take place on i date(8) specificd by the Note Flolder during the perind beginning on the
first Change Date ard ending on the fifth Change Date. Hach date on which my neljusteble interest rute eon convert
to the new fixcd rate is colled the "Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—s!ngle Funliy—Freddls Mac Uniform Instrumend Form 3130 1/88
AAUMIO 3838
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L7, Transfer of the Property or a Benelicial Dnterdst in Bnrmwer. I a1l or any purl of the Pmp\sﬂy or any intores! in it
i5 sold or ransferred {or if & beneficial interest in Borrowor is sold or transferred wd Borrower is not & natural person) without
Lender's prior writlen consent, Lender may, at ils oplion, require imnuxiate pnymcnt in uil of all sums secured by this
Securily lnstrument. However, this option shall not be exercised by Lender if vaceeise is prohibited by federnl lnw s of the date
of this Secucity Instrument,

If Lender exercises this option, Leader sball give Borrower notice of accelezation. The notice shall provide a pericd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower fails to pey these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrewer's Right to Reinstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: () § days {or such other period ag
applicable law may specify for reinstatement) before sale of the Property purswant to any power of sule contuined in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those condilions aes thut Busrower: (n) puys
Lender all sums which then would be due under this Securily Instrument and the Note as if no ncceleration had occurred; (b)
cures any default'of any other covenants or agreements; (¢} puys all expenses incurred in enforcing this Security Instrument,
including, but not lirdited to, reasonable nttomeys’ fees; and (d) takes such uction as Lender may reasonably require to nssure
that the lien of this Sccurity Instroment, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Jnstrumeri s.all continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby ¢hw!i ~emain fully effective as if no acceleration had oceurred, However, this right to reinstate shell
not apply in the ease of acceleralica under puragraph 17,

19, Sale of Note; Changs ~f Loan Servicer, The Nole or a partial interest in the Note {together with this Securily
Instrument) may be sold one or more thine; without prior notice to Borrower, A sale nuy result in s change in the entity {known
a5 the “Loan Servicer”) that collects montily payments due under the Note and this Security [nstrumwnt. There also may be one
or more changes of the Loan Servicer unrelatd 10 a sale of the Note, [f there i3 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanace rvith paragruph 14 above and applicable law. The notics will state the name and
address of the new Loan Servicer and the widress '0 which payments should be made. The notice will uiso contsin uny other
information required by applicabie law,

20. Hazardous Substances, Borrower shall not causs or permit the presence, use, disposal, sioruge, of relense of any
Hazardous Substances on or in the Properly. Borrower shell-not do, por allow anyone else fo do, anything affecting the
Property that is in violation of any Environmental Law. The prcading two sentences shall not apply to the presence, use, or
stotage on the Properiy of small quantities of Hazardous Subsumc;, that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lensder written notice of uny investip2tion, cluim, denwnd, tawsuit or other action by any
governmental of regulatory agency or private party involving the Property an’ any Hazardous Substance or Environmental Law
of which Borrower bas sctual knowledge, if Borrower Jearns, or is notified by gy governmental or regulatory authority, thut
any removal or other remediation of sny Hazardous Substance sffecting the Proper:y fs nocessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined £5 toxic or hazardous substances by
Enviropmenta! Law snd the following substances: gusoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, velatile solvents, materials contuining asbestos or formaldehyde, wnd ndivactive materinls, As used in
this paregraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where tie Fropedy is locuted that
relnte to health, safety of environmerial protection,

NON-UNIFORM COVENAN1S, Borrower and Lender further covennnt and agree as follows:

23. Accelerntion; Remedies. Lender shall give notice fo Borrower prior to accelerntion fellowing Borrower’s breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: {u} the default; (b) the action required to cure the default;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that fuilure to cure the defuult on or belore the dade specified in the notice may vesull in accelerntion of the sums
secnrcd by this Security Insirument, {oreclosurs by judicia} proceeding and sale of the Property, The notice shail further
inform Borrower of the right to reinstate ufter acceleration and the sight to nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defuult is not cured on
or before the dute spevified in the notice, Lender, at its option, may vequire immediate payment in full of wl sums
secured by this Security Instrument without further demand and may forectose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable altorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Securily Instriment, Lender shall release this Sveurity Instrument
without charge to Borrower, Borrower shail pay uny recordation costs.

13, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, Form 2014 9/90
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