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Equity Credit Line Mortgage
: THJSVMOHTGAGE (‘Security lnstrumen’t“) Is given ron VNDV'BMBE;R_M 1'67 et 1993 93_. Tha mortgagor

: ‘ - ‘ 4 t'Borrowar‘)

j"rhis Sécurltylne’trument Is givento The of ©
‘whichiig e M&Lm;_&_ms._organfzed and ex:stmg underme laws of _the ﬂnu:ed ‘States of Amerivs.
‘whose address is Qne First National Plaza : cmcaeé !llinols.éQ.&ZQ.(“Landal") Borrcwer owss :

“Lender the miaximum pr'ncrpaf sum of - !
‘Poftary (U8 $ . 22,500.00 ) or the aggregate unpald amourit of a!l !oana and anydisbursements made
‘by Lander pursuant to'that certaln Equity Credit Liné Agreement of even date herewith executed by Borrower .
(“Agreement”), whichever is less. The Agreement is: Hereby inicorporated fny thie Sacurfty: Instrurment by -roference.
_This debt 1s evidenced by the Agreement which Agreement provides for monthly Irterast payments, with the fuli
“debt, if not pald earler, due and payable five years from the lssue Date (as defined in the Kgrasment).- The Liender |
Wil provide the Barrower whh a_final payment notice at igast 90 days Hiforg the finat payiheént must be ' made. The |
Agreement provfdes that loans may ba made from Ymé to time “durhg the Draw Perfod (as defined in the
Agreement). Tihe Oraw Perlod may be extended by Lender In Its sole discretion, but in Ho event later than 20
years from ine sate hereof. All future loans will have the samie Hén “priority as tHe' orfginar loan. ‘This Sacutliy
instrument secu/es to Lendsr: (a) the repayment of the debl evidenced by the Agreement, Including all principal, .
interasr -and other charges as provided for In the Agreamanr arid all reriewals, extehslons and modifications; (b} -
the payment of aii pindr sUims, with Intergst, agvanced under’ paragraph 6 of “this ‘Security |Hstrumant  ta° protact
the security of this' Schraity instrument: and () the peﬂurmance of Borrower's covenants and agreements under
this Securlty Instrument and the Agreement and alf renewals,” extensions and modifications thereof, dlt of the
foregoing not to exceed twica the maximum principal sum stated above. For this purpose, Borrower does hereby .
‘mortgage, grant and convey tr Lender the foﬂow.ng descrfbed propany !ccared in cocx — Counzy,

n lnols

THE ‘BOUTH 62 PEET OF THE WdUr 50 PBET 0F THE NORTH 1{2 OF, BLGCK 5 : ,
AND THE HORTH 62 FEET OF ThHE WT"ST 52 FEET OF. THE SOUTH 1/2 OF BLOCK ‘
53 IN WINNETKA BEING A SUBDIV(SI ™ BY CHARLES A. PECK OF THE MORTH ' =~ '*
EART 1/4 OF SECTION 20, AND 'THE-NORTH FRACTIONAL ‘ 1/2 (OF FRACTIONAL' B oo
SECTION 21, TOWNSRIP 42 NORTH, FANGE 13, EAST QF: THE THIRD PBINCIPAL S et e
MERIRIAN, IN.COOK COUNTY, ILLINCTL .. ~ T " e :
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93987630 ¢

. DEPT"Gi HECQRDZMG
S ?Qilil Jﬁﬁﬂ :3?25‘49/03/93 11!3
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¥

Permanent Tax Number: 05-20-221-002, 0§-20-221-011,
which:has the address of MT Lt rwmryaytosereed Lﬂuzuum
mfﬂols_é_@ﬂii__("ﬁopeﬁywdress‘) Preeny b i T N T I PP

TOGETHER W)TH alt the fmprovemems now or hereafter ereeted on. the pr :psrm and aﬂ easemen!a. dgms, :
appunenances. rents, rovalties, ' mirieral;: ot -and: gas rights.:and: profits; -claims: o». demands with:respect: 10 .
stirance; any and all awards mads for the taking by smineat domalr, water rights.wnd =tackiand all- fixtures. now '
or hereafter a part of the property. All replacements and addltions -shall -also: be co ered.. by: this .Security .
lnstrument All of the foregoing is raferred toin thfs Securlty instrument as tha 'Property :

ThE N 1

BORROWER COVENANTS that Borrower is Iawfutty seised ot the estata herehy cmnveyec 7 m,‘ has ths rfght 10 ¢
mortgage grant and convey the Property and that ‘ the Property. Is:unencumbered,:except fore jcumbrances. of -
racord. Borrower warrants and will defend generally the title 10 the Property against aft.clalme-and demands, '
subject to any encumbrances of record. There is a prior mortgage from Borrower ta Y _CH ANK
dated 03/12/92 - and recorcfed as document number 93264?87 —

T

COVENANTS Borrower and Lender covenanr and agrea as'fcﬂbws ) Lo
i. Payment of Principal and Interaest. Borrower shall promp!iy pay ‘when due the prlnclpal of and Interést on :
,medabtevidenced by the. Agteement. .. s O P :
5 2. Application of. Fayments Al paymams r&aalv&d b' Lende shall
c;harges .and then to. prlnclpal S ,

’ 3. Charges, Llens. Borrower shall pay atl taxes dssessmemg. ch ,,ges, fiqes, and Imposmons am'lbutﬁbie 1o :
the Property, and leasehold payments or ground rents, if any. Upon ‘Lender’'s request, Borrower shall promgtly
furnish 1o Lender all: naotices of.amounts to be. paid. under thig. paragraph.. .The Borrower shali . make. these |
: paymenta duaetly, and upon L.snder’s requesr! prompﬁy furnlsh o Lender recetpts avrdengmgtnsgayments. e
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" before the taking. Any balance shall be paid to Borrower.

 Borrower shall bay. or cause to be paid, when due and payable all taxes, assessments, water charges, sewst
_charges, llcense faes and other charges agalnst or in connection with the Property and shali, upon request,

promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, cortest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
1hs intention of Borrower to contest the same before any lax or assessment has been increased by any interesl,
penalties or costs, (b} Borrower shali first make all contested payments, under protest if Borrowar dasires, unless
such contest shail suspend the collection thereof, (c) neilher the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such

security as may be required in the contest or as requested by Lender.

4. Hazard lnsuranée. Borrower shall keep the improvements now existing or hereafier erected on the
Property Insured against loss by fire, hazards incfuded within the term "axiended coverage” and any other

. hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
. periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
_to Lender's ap;wro al which shall not be unreasonably withheld.

- Alt Insurance poliziss and renewals shall be acceptable to Lender and shall include a standard mongage clause.

Lender shali have che r'ight to hoid the policies and renewals. If Lender requires, Borrower shall promptly give 1o

~ Lender all receipts of be'd premiums and renewal notices. In the avent of loss, Botrower shait give prompt notice

to the Insurance catrier nd Lender. Lender may make proot of jass if not made promptly by Borrower.

- Unless Lender and Borrovier otherwise agree In writing, insurance proceets shall be applied to restoration or

repair of the Property damagsd, if the restoration or repalr is economicaily feasible, Lendet’'s security is not
lessened and Borrower Is not in de‘au't under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lerwie.'s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instnununt, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or dces not answer within 30 days a noftice from Lender that the insurance
carrder has offered to settie a claim, then/Lender may collect the Insurance proceeds. Lender may use the
praceeds to repair or restore the Praperty or i pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nodzeds given.

If undgr, paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prioito the acquisition shall pass to {Lender to the extent of the
sums secured by this Securlty Instrument immediately prior Yo the acquisition. .

'8, - Preservation and Maintenance of Property; Leaszhplds. Bosrower shall not destroy, damage,

‘ “substantialfy change the Property, allow the Property to deterioreie, or commit waste. if this Security Instrument is

on a léasehold, Borrower shall comply with the provisions of the leaca, and if Borrawer acquires fee title to the
Property, the leasehold and fee title shalf not merge unless Lender agrees i the merger in writing.

6. Protection of Lender's Bights in the Property. If Borrower fails to perfarm the covenants and agreements

contained In this Securlty Instrument, or there Is a legal proceeding that may c'gniticantly affect Lender's rights in

the Property (such as a proceeding in bankruptcy, prabate, for condemnation Or_to enforce taws or reguiations),

' then Lender-may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in

the Property. Lender's actions may include paying any sums secured by a lien vihich has priority over this

. Security instrument, appearing in court, paying reasonable attorneys’ fees, and entering on-the Property to make
. repalrs. Aithough Lender may take action under this paragraph, Lender does not have to( do 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Butrower secured by

. this Security tnstrument. Unfess Borrower and Lender agree to other terms of payment, these ariounts shall bear
- interest from the date of disbursemant at the Agreement rate and shall be payable, with interest, ujp-n notice from

- Lenderto Borrower requesting payment,

7. :'élnspectlon'.‘ Le,nﬁer or its agent may make reasonable entrigs uporrand inspections of the Property. Lender

“shall giva Borrower notice at the time of or prior to an inspaction specifying reasonabie cause for the inspection.

8. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

.. Instrument, whether or not then due, with any excess pald to Barrower. In the event of a partiai taking of the
" Préperty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

shall ba reduced by the amount cf the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately

If the Property is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers 1o
make'an award or settle a claim for damages, Borrower falls to respond tc Lender within 30 days after tha date the
notice Is given, Lender is authorized to collect and apply the proceeds, #) its option, either to restoration or repair

. of the Property or to the sums secured by this Securlty instrument, whether or not then due.
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Mortgage

9. Borrower Not Reteasod; Forbearanoeg By Lender Not.a-Walver. . .Extension of the:lime for-paymant or
muodification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
In'intarast of Borrower shail not oparatd to réfease the llabillty of the original Borrower or-Bomower's ‘successors In
(nterast. Lefder shali not be reqilred to commehge proceedings againat:any: successor Ininterest of reluse 16
extend time for payment or otherwise modify amortization 6f the sums secured ‘by this Security instrument by
reason of any demand made by the origihal Borrower-of Bdrrower's 8ucoessors in- Imorast. Al walver in one or
rigre iNstances of anv of the terris, cavenants, conditions ‘or- provisions hereof, or of the Agreement,. or any part
thereol, sHalf apply to the particular Instancé or Instances and 4t the particular tme or times only, and no such
walver ‘shall be deemed & continuing walver but all of the'terms, “covenants, corditions and other provisions ot this
Security instriiment @nd of the Agreement:shall survive and continue o ‘brnaln Irv fegt fofce aﬁd eﬁeéf No Walver
sha!t be asseﬂed agalnat L.andar unless in wﬁﬂng aigned by Lender : \

R [ Suceeam and’ Ass!gm Bonnd- tdpint dnd- savdrﬂ Liablmy- co—signmg T The i covananls and
agraéerients of this Security Instrument shall bind and benefit the successors and agsigne of Lender and Borrower,
subject to the »rovigions of paragraph 15. “if there ls more thar:ons party ‘as Borrower, each: of -Borrower's
cevemants and sgreerments shall be jolnt and several. *Any Borrower who co-signs this: Seeurity Instrument but
does not exaecile the Agredmant: (a) 15 -co-signing ‘this Security instrument: only to: mongage;: grant and: convey
that Borrower's 'nigrast In the Property under the terms of this Securlty Instrument; (b} is not personaily obligatad
15 pey the sums sici 'ed by this 8scurity Instrament; and (&) agrees that Lender and any other Borrower may
agfes & extend, modly, torbear or make gny accommodatlona wtth regard Io the wrms aﬂhis Sacurny lnstmmen:
orfhe Agreement “withou? th= t!iorrower 8 congent. ;

u; hoan Gharges. If the m..n secured by :h&s Secumy Jnstrumem is sub;ect tc a Law whir;h sets maxlmum Ioan
qhargea. -and that law Is finaily Intarpreted so that the, Interest or ather loan charges collected ot to ba callected In
qonnectian, with the foan exceed. n permitted limtig, then: .{a} any.sych ican. charge shall be reduced by the
amount nacessary to reducs the chiarge to the permitted limit; and (b) any sums already . collected from Borrower
which .axceeded permitted Umits will be refinded (10, Borrawer Lender. may ghaose 1o make this refund by
reducing the principal owed under the.Ageeament or by; rnaking a dlrect payment 1o Borrowar. If a refund reduces
pHincipal, the reduction will be treated as a partial prepayment” withaut any prepayment charge under the

Agresment,- - : RIS U e | : T Y L YL O PR AFEE F DL I craes it

{37,

12. Notices. Any notice to Barrower provided forinthls Security Instrument shall be given by deliverlng lt ar by
malling it by first class mall uniess appilcable law r(quiras use.of angther mathad., The:netine. shall-he.directed to
the Property Address or any other address Borrower Jeasiginates by notice to Lender. Any notlce to Lender shall be
given:-by..first:class mall 1o Lender's address siated heesir or any other address .Lendar;designates .by:notice fo
Barrawer. Any notice pravided for in this Sacurlty Instruine:s ahal! be deemed lo have baen -Glven to Bormwer or
tander when gtven as provided in this paragraph. s e s et Lot v

935 570@(}

13, Governing Law; Severability. This Security Insteument_halt e geverned by federal law and the
minuia -in the event that any. .provisfon or clause of this Securliy Jnsizumant. or .the: Agreemeni. conflicls.. with
applicable Jaw,. such conflict .shali, not: affect other proviglons of . this,Seciiity. Instrument or. the Agraement which
can be given effect without the conflicting provision. To this end the provizicns of this . Security:instrument and ihe
Agreernent are dedared to be severable.

14. Assig nmem by LendET Lender may assign ali or any portipn af,:ts inler as; hereunclar and ns rights granted
herein and in the Agreement to any person, trust, financial institution er corporaﬁun as Lender may detarmine and
upon such assignment, such assignee shall thereupon succeed .to all the rights, Interssis, and options of Lender. |
herein and Inthe Agreement, and Lender shail thereupon have ne fuither obligations o.: !Ia’;ilftles thereunder, - ek

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. % il or any part.of the

Property or any interest in it Is sold or transferred {or if a bensfiplal Interest in Borrower.Is g0 'd: or transferred and- i

S&rrower is not a natural person) without Lender's prior written consert, Lender may, 6t '« ‘optlon, raqurre
immediale payment In full of ali sums securad by this Securlty Instrument. However, this opilon shall not be
exercised by Lender if exercise Is prohiblted by federal law as of the date of this Securlty Instrument.

if Lender exerclses this option, Lender shall give Borrower noticé of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notics is.detivered or mailed. within which Borrower must pay all
sums secured by this Security Instrument. iif Borrower.falls te :pay;thesa gums pHortothe.expiration of this perlod,
Lender may invoke eny remedies permitted by this Security Instrurnent or the Agreement wfthout further noﬂce or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowar meels certaln (.ondnlons, Borrower shali have the nght to have
ériforéament of this  Securlty Instrument discontinieéd at” anytfm'e prio;‘ 16 the entry ‘of a- Judgment eriforcing this
Security instrument. Those conditions are that Borrower: () pays Léhderall‘dlims which then would be 'due undar
this Security Instrument and the Agreement had no acceleration cocurred; (b) cures any defaull of any oiher
govenams or'agreements; {c) pays all expénses incurred In enfcrrlhg }his Sacurlty hstrumert, lnciudlng but not
irmhed o, ‘feasonabte attorneys’ fees; (d) takés such-actlon as Lender may reasonabfy requtre to_'agsure that ihe
lien of this Security Instrurrient, Lender's rights in'the'' Property &nd’Borrowei’s: opligation 16 ‘pay the sums secured
by this Security Instrument ghall continue unchanged and (e} notiuse the provision more frequentty than once
avery fiva years. Upon reinstatement by Borrower, this Security Instriiment and 'the 'sbfigatiohe securéd hereby
shall remaln fully effective as if no acgeleration had” occurred"’ HoweVer; mis rfght to mmstate shall not appiy in the

case of acce&eration under paragraph*ts
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the

" Equity Credit Uine evidenced by the Agresment; (b) Borrower's failure to meet the repayment terms of the

Agreament; or (c) - Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defawit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any othar defense of Borrowar to acceleration and foreclosure. If the default is not cured on or before
the.date specified inthe notlce, Lender at its option may require immediate payment in full of all eums secured by
this Security Instrumen® without further demand and may foreclose this Security Instrument by judicial proceeding.
Lendar shall be entitea t~ collect all expenses incurred in legal proceedings pursuing the remedies provided in
thls paragraph 18, Includiz/g, but not limited to, reasonable attorneys' fees and costs of ille evidence.

.19. tender In Possession. Jpon acceleration under Paragraph 18 or abandonment of the Property and at any
time prlor Lo the expiration o anyeriod of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be satitied to enter upon, take possession of, and manage the Property and 10
collect the rents of the Property including shose past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of raziagement of the Property and collection of rents, including, but not
limhted to, receiver's fees, premiums on recelvsr’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Seturity Instrument, Nothino/niein contained shall be construed as constituting Lender a
mortgages In possession in the absence of the taxing ~factual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers helein g-anted Lender, no liability shall be asserted or enforced

against Lender, all such llability being expressly walveo-anziseleased by Borrower.

20, Release. Upon payment of all sums secured by this Secury Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Sorrower walves afl right of homestea! exemption in the Proparty.

“ 22. No Offsets by Borrower. No offset or claim that Borrowsr now-1ig% or may have in the future against
Lender shall relleve Borrower from pajdng any amounts due under the Agroerient or this Security Instrument or
from performing any other obligations contalned therein.

L AR

23. Riders 10 this Securlty instrument. If one or more riders are executeZ oy Borrower and recorded
tagether with this Securlty Instrument, the covenants and agreements of each such rider s7sall L e incorporated into
and shall aimend and supplement the covenants and agreements of this Secuuity Instrument.as i« the rider(s} were

a pait of this Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and cavenants contained in/hic Security
Instrument&nd in any rider(s} executed by Borgwer and recorded with the Security instrument.
S : . 7

POMERANTZ -Borrowe:
s, . Govet
1R 4. 11884
HARY C, POMEKANTZ 7 -Borrower

(Space Below This Line For Acknowlegment)

This Document Prepared By: B.A. MCMILLEN
The First National 8ank of Chicago, 791 Elm Street, Winnetks, Illinois 60093
STATEOF ILLNOIS,  Can W County ss:

oo, : ~ a Notary Public in and for sald county and state, do hereby
cartify that 15

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing Inslrument:
appeared before me. this day In person, and acknowledged that signed and
delivered the sald instrument asﬂg Ay frae and voluntary act, for the uses And purposes thereln set forth.

Given under my hand and official seal, this l (a day of ! lQ\/ \ 19%)).
1‘— P d o
My Commission expires: 11 }1.5" A GFFICIAL BEAL }SYYGARJ"\ N AsCioe

{ SHARON M, WEBER Notary Pubtic

———— 2 NOTARY PUBLIC, STATE OFiLLINO
WY COMMISSION EXPIRES 1726796




