_Home Equity Loan 93957614 - Mortgage

" Lander the principal sum of . SEVEN . THOUSAND AND NO/100
Dollars {U.S. & 7.9000,00 ). This debt Is evidencsad by Borrcwar’o naie dated tha:aame date as this

THIS MORTGAGE ("Security Inetrument”).ls given on - NOVEMBER 22 . .. . 1893 . The mongagor
I8 _AMN M. TOMLINSON, UNMARRIED NEVER HA!EEQ GEEN leED ; : N ST . .
("Borrowar”).
Th{s Security Instrument is given 1o The F.Lrat Nﬂtiﬂﬂ-ﬂl Bank 05 chj.cago .

which jsa _National Bank organized and existing under the laws of the United Stataa of Ameri.ca
whose address s Qne First National Rlaza, Chicago . lilinols 60670 ('Lender‘} Borrower owes

Sacurity Instrument (*Note”), which pravidea for monthiy payments, with the full debt, Jf not pald earlier, due and
payabie on 12/01/¢8 .- This Securtty. [nstrument. gecurag to Lender; {a) the repayment of the

. debt evidenced by the Noate, with Interest, and all renewals, extensions and-modifications; (b} the payment of ail

other sums, with interest, advanced under paragraph 7 to protect the seeurlty of this Securlty instrument; and
{c) the performance of Borrower's covenants and agreemants under.this Sacurity Instrument and the Note. For
this purposs, 3corrower doaes hereby mortgags, Qram and oonvey to Lander tha fnilowlng daacribad propeny

locatad In Lok C»oun!y, Minola:

UNIT N~3F TOGLTHER WITH THEIR UNDIVIDED PERCENTAGE INVERESTS

IN THE COMMON mL_MSNTS IN SANGAMON LOFT CONDOMINIUM, hS DELINEATED
AND DEFINED IN 14k DQECLARATION RECORDED AS DOCUMENT NUMBER 26972717,
AS AMENDED FROM TIAE TO TIME, IN THE NORTHEAST 1/4  OF SECTION ‘17, -
TOWNSHIP 39 NORTH, RAJNGE 14, EAST OF THE THIRD PRINCIPAL: MERIDIAN,

IN COCK COUNTY, ILLIMNZLS,

‘ qqqsqg;i; ‘J.,,gg.ry;,l;;

. /);\, &0 e 05 R Dm - ;c.m

Parmanent -Tax N\imbéri 17;1?—236-C13;ioﬁ5, k‘ o
wh}ch has the address Qf 213 WESTV VAN BUREN,L, _E_S'P e e .
liinots 60607 (uPropeny Address”): R L S 93957()14

TOGETHER WITH. aﬂ the lmprovaments now or hereafter e:er,i".i on the property, and afl.easements, rights,

appurenances, rents, royaities, mineral, oil and gas rfights ana profta, water rights and stock and afl fixtures
now.or hereafter a part of the property. All replacements and additons shall also be covered by this. Sec;urity

TN
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Ainstrument. All of the foregoing is referrad to in this Security, inslrumem Zdthe "Propeny.

BORROWER COVENANTS that Borrower is lawfutly sals_ed ,of the es!ate ne;eby conveyed and has the right
1o mortgage, grant and convey the Property and that the Froperty js unencurnlarad, except for encumbrances
of record. Borrower warrants and wlil defend generally.the title to the Propsrty ageinst all claims and demands,
subject to any encumbrances of record. Thers s a prier martgage from Borrower 1w 36263 MORTGAGE CORP, - ..
dated A0/15/92 and recorded with tha_COOX _County Becorder of

Deeds on _19/18/92 as document number._ 927173212, ("Prior Mongage”):

THIS SECURITY INSTRUMENT combines unittarm covenants for nationaﬁ use and nor- ,nhorm cavenan[s
with Himited variations by jurisdiction to constitute a secumy mstrumem cavanng reai propeny e

UN(FCJHM COVENANTS, Borrower and Lender covenam and agree as follows

1. Payment of Principal and interest; Prepaymaeant and Late-Charges. Borrower ghall promptly pay when
due the principal of and intarest on the debt eviderrced by fhe Noze and any prepayman! and. Iate charges due
under the Note, o rre i

2. Funds for Taxes and lnsurance Lender at ns opﬂon may requlra Barrchr to pay to Lender on the
day moenthly payments are due under the Note, untii the Note is pald in fulf, a sum (“Funds’} equal 1o one-twelfth

. of: (a) yearly taxes and assessmants which rmay altain priority over this Security instrument; (b) yeatly leasehold

paymenis or ground rents on the Froperty, if any: {c)-yearly hazard Insurance premiums. and {d} vearly

_marntgage insurance premiums, it any, These itams are called "ascrow: items.” - Lender may asﬂmate the Funds

dus on the basls of current data and reasonable estimatas of future escrow items.

The Funds shalf be beid in an institutlon the deposits or accounts of which are Insured or guamntaed by a
federat or state agency (Including Lender if Lender ls such an institution). -Lender shall apply the Funds to pay
the escrow Rems. Lender may. nof charge for holding and applying the Funds, analyzing the accoumt or
varifying the escrow ilems, uniess Lender pays: Berrrower interest: an the Funds and applicable law:parmiis
Lender ta make such a charge. Borrower and Lender may agree in writing that: Interest shall be pald on the
Funds. Unless an agraemart is made or applicable law reguites Interast to be paid; ‘Lender shall not be roquired
to pay Borrower any Inferest or éarnings on the Funds: " Lender shall give to Borower, without charge; an
annual accounting of the Funds showling credits and debits to the Funds and the purpose for which each debit
10 Furids was made The Funds are pledgeci as addxtiona! secunl‘y for the sums sscured by this Secumy

“ instrument.
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if the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie pricr to
the due dates of the escrow items,” shall exceed the amount required to pay the escrow items when due, the

_excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly

paymenis of Funds. I the amount of lhe Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments as
required by Lender.

Upon payment in fuli of all sums secured by this Security Insutrument, Lender shail promptly refund to
Borrower any Funds held by Lender. if under paragraph 19 the Property is sold ot acquired by Lender, Lender
shall apply, no later than immediately prlor to the sale of the Property or its acquisition by Lender, any Funds heid
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender

“under paragraph 1 and 2 shall be applied: first, to accrued Interest; second, to past due insurance; third, to current

hilled Insurance; fourth, to past due principal: fifth, to current billed principal; sixth, 1o charges: seventh, to principal
due; and last, to accrued but unbilled insurance.

4, Charges: iiens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to
the Property which, may atlain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shull nay these cbligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay (he n on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all natices of amounts 7o be paid under this paragraph. 1§ Borrower makes these payments directly, Borrower shall
promptly furnish to Lende receipts evidencing the payments.

Borrower shall prompuy siecharge any lien which has priority over this Security instrument except for the Prior
Mortgage unless Borrower: {g) 2grees in writing to the payment of the obligation secured by the ilen in a marmer
acceptable to Lender; (b} contisis in good falth the lien by, or defends against enforcement of the fien in, legal
proceedings which In the Lender’s rpinion operate to prevent tha enforcement of the lien or forfeiture of any part of
the Property; of {c) secures from thoa.der of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender deteriiines that any part of the Property is subject to a lien which may attain
priority over this Security instrument excé pt fur the Prior Mortgage, Lender may give Borrower a nolice identifying
the lien. Borrower shall satisfy the lien or takr one or morea of the actions set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shall keon *he improvements now existing or hereafter erected on the
Property insurad agalivst loss by fire, hazards incliided within the term “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance s"al\be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

~  All insurance poiicies and renswals shall be acceptaoiz t» Lender and shall include a standard mortgage
clause. l.ender shall have the right to hold the policies and reiewals. f Lender requires, Borrower shail promptly
give to Lender alt receipts of pald premiums and renewal nolices. tr.the evert of loss, Borrower shalt give promp

‘notice to the insurance carrler and Lender. Lender may make proos crloss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prooseds shall be applied 1o restoration or
repalr of the Property damaged, if the testoration of repalr is sconomially frasible and Lender's security is not
lessened. |If the restoration or repair is not economicaily feasible or Lenwlaer's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security insirucient, whether or not then due, with
any excess pald to Borrower. If Borrower ahandans the Property, or does not 2:sv/er within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums securec Ly this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceids 1o principal shail not
extend or postpone the due date of the monthiy payments referred to in paragraph 1 and 2-or cnange the amount
of the payments. f under paragraph 20 the Property is acquired by Lender, Borrower’s 1igh o any insurance

" policies and proceeds resulting from damage to the Property prior to the acquisition shall paus'«w, Lender to the

axtent of the sums secured by this Security instrument trmmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destrcy,” damage orf
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on teasehoid, Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title lo the
Property, the leasehald and fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage insurance. if Borrower fails to perform the

- covaehants and agreements contained in this Security instrument, or there is a legal proceeding that may

significantly affect Lender’s rights in the Property (such as proceeding In bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priarity over this Security Instrument, appearing in court, paying reasonable attorneys’ fens and entering
on the Property to make repalrs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall

- bear intarest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from

Lender to Borrower requesting payment.

if Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect untii such time as the requirement for
the insurance terminates In accordance with Borrower's and Lender's written agresment or applicable law.

8. inspection. Lender or s agem may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.
pe 2
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9. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in

idondection with any condemnation or. other taking of any part of the Property,. or for corweyance in Heu of
. eendemnation, are hereby assigned and ahall he paid to Lender.

- .in the evert of a toial taking of tha Property, the proceads ahéll be appuad to. the sums. secured by this
Sequrkty Instrument, whether or not then due, with any axoess pakd 1o Borrower, in the gvent of a partial taking

ot the Froperty, unless Borrower and Lender otherwise agree.in wiilting. the sums secwred. by this Securlty
instrumant shall be reduced by the amount of the proceeds muftiplled by the. following-fraction: {(a) the total

amount of the sums secured immediately befora the taking, divided, by (b) the falr- market vajue of the Froperty

immaediately before the taking.. Any baiance shall ba paid to Borrowsr. . ... .-
il the Property is abandoned by Barrower; or |, after notice by Lender to Borrower that the conderrmor

dffers ta make an award or sattle a claim for damages, Borrgwer falis 1o respond to Lender within 30 days after

- the date the notice s given, Lender s autheorized to coliect and apply the proceeds, atl:its. option, either {0

rastoration or repair of the Property or to the sums sequred by this Securlty lnstrument whather or nat-then
due.
‘Unless Leiier and Borrower otherwlsa agree in wming, any appucation of proceeds 10- prjnclpal shali not
extend or pogipona the due date of the. monthly payments rafgread tg in paragraphs 1.and.2 or change tha
amount! of such ey, mants. .

. 10. Borrower Jto’ Heloased; F orbearanoo 8y LenderNota: Walvef. Exlens)on of the i!me tor payrnan; or
mocification of amorizslion of the sums secured by this: Security Ingtrument: granted-by Lender 1o any

successor n interest or Porruwer shall not operate 1o reigase the liabllity of the ariginal Borrower or Borrower's
. guccessors in interast.

Lanvar shall not be required to cormmence proceedings -against any. successor in
intarest o1 refuse to externd (e for payment or otherwise modify amontization of the sums secured by thie
Security instrumem by reason of anv demand:- made by tha original Borrowar . or Borrawer's -successors.in
interest. Any forbearance by Lenar. in exercising any: rlgm or- remedy shail not be a: wafver of:ar preetude the

.exercise of any right or remedy. -

- 11, Supccessors and Assigns (lound; Joint.and Sevefaf uabfmy, CO-signera. ’rhe covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Barrower, subject to.the provisions of paragraph 17. Borrower's cavenants and agreements shall-be joint and
several. Any Borrower who co-signs this Seculy (nstrument but does not execute the Note: (a) Is co-signing
this Security instrumant only to mortgage, grant and convey that Borrower's interest In the property under the
terms -of this Security Instrirnent; (b} Is not perscialy obligated o, pay the. sums. secured by this Security
Instrument; and (c) agrees thal Lender and any othar Barrower. may agree to exiend, modify, . forbear or make
any accomimadalions with regard to the terms of this Se.urhty !nstrument or the- Note wrthout that Borrower's
cansent.

12. Loan Charges It the loan secured by thts Securit Iristrumaent is sub;ect toa 1aw whloh sets maximum
lcan charges, and that law ig finally interpreted so that the las as: ar other loan charges collecled or 1o be
collected in connection with the loan exceed the permitted Lonits. then: (a) any .such lpan-charge- shail be

-reduced by the amount necessary o reduce the charge 1o-ie permittied limit;: and (b):any sums already
collecied fram Borrower which exceeded permitted limits whl be refudec 10 Borrower. Lender may choose to
- make this refund by reducing the principal owed under the.Nate.or by winiking a direct payment o Barrower. #f

a refund reduces principal, the reduction will be treated as a partlal prepaymem without any.-prepayment charge

under the Naote.
13. Legistation AHecling Lender's Rights, If anaciment or expiration of ¢ pplicable: laws has the sleg! of

rendering any provislon of the Nole or this Security Instrument unenforceable accoding 1o its terms, Lender, at

ks oplion, may require immediate payment in tull of all sums secured by this Scowrity instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercisas this option, L 1der shall take the steps
specified inthe second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverlng it or
by malling it by first class mail unless applicable law requires use of another method. Tnz notice shali be
directed to the Property Addrass or any other address Borrower designates by notice o Lenasr  Any naotice (o
Lender shall be given by first class mall to Lender's address stated herein or any other adaress Lender
designates by notice 1o Borrower, Any notice provided for in this Security instrumant shall be desmed to have
been given ta Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insttument.shall be governed by: f@dﬁfal jaw agnd the law of -

the jurlsdiction in which the Property is jocated. [n the event thal any provision or Clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

~Securily instrument or the Note which can be glven effect without 1he sonfiicting provision. - To this end ths

orovisions of this Security Instrument and the Note are deciared 10 be severable.
16. Barrower’'s Copy. Barrower shall be given one conformed copy of the Note and of this Secumy
Instrument.
" 7. Transter of the Property or g Beneficial imerest in Borrower, If all or any part of the Property or any
interest in It is sold or transterred (or if a beneficial Interest In Borrower is sold or transferred and Borrower Is not
a natural person) withows Lender's prior written consent, Lender may, at fta option, requirg Immediate payment

in fuli of all sums secured by this Security Instrument, However, this opt!on shall not he exercised by Lender if

exercise Is prohibited by federal law as of the date of this-Secuilty Instrumeant.
" if Lender exercises this option, Lender shail give Borrowar notice of acceleration. The notice shali prcvlde a

period of not less than 30 days from the date the nictice is delivered or malled within which Borrower must pay
all sums secured by this Security iAstrument, If Borrower falls to pay these sums prior to the expiration of this
period, Lender may mvoke any ramadies permitted by this Security Instrument without jurther notice or.demand

on Borrower

FNBI09O0FD
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18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thls Security Instrument discontinued at any time prior to the eadier of: (a) 5 days {or such other
pericd as applicable law may specify for reinstatement) before sale of the Propernty pursuant 10 any power of sale
containgd in this Securily instrument; or (b} entry of a judgment enforcing this Security instrument. Those
caonditions are that Borrower: (g) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (¢} pays all
expenses Incurred in enforcing this Security instrument, including, but not Umited to, reasonable attoraeys’ fees;
and (d) takes such actlon as Lender may reasonably require to assure that the lien of this Security instrument,
l.ender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secudity Instrument shatl
continue unchanged. Upon reinstatament by Barrower, this Security instrument and the obligations secured hereby
shall remaln fully effective as is no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFGRIA COVENANTS. Barrower and Lender further covenant and agree as folifows:

20. Acceleraticn; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13
and 17 uniess appiicabie law provides othenvise). The notice shall specity: (@) the default; (b} the action required to
cure the default; (c) a sat, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) 1wt faliure to cure the default on or belore the date specified in the notice may result in
acceleration of the sums secursd by this Security Instrument, fareciosure by {udicial proceeding and sale of the
Property. The notice shall furner inform Borrower of the right to reinstate after acceleration and the right to asseri
in the foreclosure proceeding e non-aexistence of a default aor any other defense of Borrower to acceleration and
forectasure. If the default is not cursd on or before the date specified in the notice, Lender at its option may reqguire
immediate payment in full of all suns secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judic’a proceeding. Lender shall be entitied to collect all expenses incurred in
pursulng the remedies provided irv this paragraph 20, including, but not fimited to. reasonable attorneys' fees and
costs of titie evidence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the explration of any period of reac(rition following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shalt be entitled to enter unon, take possessicn of and manage the Property and to
collect the rents of the Property including those past (iue.. Any rents collected by Lender or the receiver shall be
applled first to payment of the costs of management of the Property and colfection of rents, including. but not
limited to, receiver's fees, premiums on receiver's bonds a’d reasonab‘e attorneys’ fees. and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Secwity Instrument, Lender shall release this Security
instrurnent without charge to Borrower. Borrower shall pay any recrrdation costs.

23, Walver of Homestead, Borrower walves all right of homesierl axemption in the Property.

24, Riders to this Securlty Instrument. ¥ one or more riders are exeCuted by Borrower and recorded together
with thig Security [nstrument, the covenants and agreements of each such riger shall be incorporated into and shafl
amend and supplieinent the covenants and agreements of this Security Instzument as if the rider (s) were a pan of

this Security Instrurnent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covelniants contained in this Security
Instrurnant and (n any rider(s) exscuted by Borrower and recorded with the Security tnstr.ument.

-Borrower

-Borrower

VERONICA RHODES

This Document Prepared By:
The First National Bank of Chicago, Suite 0482, Chicago, 1liinois 60670

{Space Below This Line For Acknowiegment)
sTATEOFILLINOIS,  Coog County ss:

!, /QREAL lobh . @ Notary Public In and for said county and state, do hereby
cortify that ARN M. TOMLINSON, UNMARRIED NEVER HAVING BEEN MARRIED

personally known to me to be the same perscn(s) whose name({s} Is {are) subscribed to the foregoing l'nstrumem:
appeared before me this day In person, and acknowledged that signed and
delivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this 26 day of MV‘;E MEBEFP19 93

My Commission expires: / ' ‘;‘ o s e A <:7< o 7 é ﬁ

] OFFiTIAlL. SEAL " 1
FHNB31800.4F0 ; K AREMN TODD b Notary Public
? NOTARY PUBLIC, STATE OF ILL O!SZ

{nv LOMMIESIOMEXRIRES Q4%
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THIS CONDOMINIUM RIDER it rade this 22HD day of NOVEMBER , 18 93, and is Incorpoiated into and shail be
deerned to amend and supplement thal cerain Morngage (the “Security Instrurnent”) dated of even date herewith, given by the
undlersigned {the *Mongager) te aecure Mortgagor's obligations under that certain Equity Credit Line Agresment, dated of even date
harawith, between Morigagor and ank _of Chivage
{the “Lender”} and covering the propeny describad In the Securfty Instrument and iocated a2 913 WRST VAN BUREN, #3F

CHICAGO, IL _ 6Q6Q7 {me *Propeny’),

fne Praparty includes a unit in, together with an undivided intereet in the common glements of, 8 condominium project known as

SANGAMON LOFT CONCOMINIUM {the *Condeminium Project).
It the owners association or other entity which acts lor \he Condominium Project (1118 "Association”} hoids fitte to propeny for the bansfit

ut use of ite members of sharehoiders, the Property aleo includes Mongagofs interest In fhe Association, in the uses, procesds and

banalits of Mortgagor's interest,

CONDOMINIUM COVEYMANTS. In addition 10 the covenants and agreements made In the Security instrumam. Mongagor and Lender
fuither covenant and agre 75 foliows:

A, Assessmants, Mongagor shail promptiy pay, when due, all assessments imposed by the Association pureuant to the provisions of
tha Declaration, by-laws, code of requiations and any other equivalent documenis (the *Constituent Documents®) of the Condominium

Projedt.
1 Hazard insurance. So long as the Assoctelion maintaing, with i generally accepted insurance carrier, a ‘master”, *blankat®, or simiar
Luzh policy on the Condominium Project, whicli poicy provides Insurance covarape against firs, hazards included within the term

“uxtended coverage®, and such cther hazards as Lenvei may require, and in such amounts and for such perlads as Lender may require,
i Mongags:'s obligation under the Secuwrity Instrumen 10 mairtain hazard insurance caverage on the Propenty Is desmed gatisfied.

Monpgagor shall give Lender prampt notice of any lapae iri 7.:ch hizard insurance coverage.

In the event of a distribution of hazard insurance proceads ir keu of restoration or repalr following a loss to the Propeny, whether (©
the unit of 1o common elemerts, any such proceeds payable 1o Morigagor ase hereby assigned and shall be pald to Lender for
application to the sums secured by the Security Instrument, with the exvass H any, pald to Mortgagor,

. Llendors Prior Consent. Mortgagor shall not, except after notica to Leiidar-and with Lender's prior writtan consent, partition or
subdivide the Propery or consent 10:

r

iij the abandonmeni or termination of the Condominium Project, except for abandonme n o1 termination provided by law in the case of
substantiai destruction by fire o other casualty or in the case of a taking by condamnarion of s'ninem gomain;

{) any matarial amendment to the Constituent Documents, Including, but ~o1 Iimhed tol any aeandment which would changa the
percentage interasis of the unit owners in the Condominium Projest; o :

(i) the effectuation of any decision hy the Association to terminate professional management and assuins =4lf-management of the
Condominium Proiect,

(. Easements. Mortgagor alse hereby grants (o the Lender, its succetsars and assigns, 8 rights and aassmants appurienant to the
Propeny, the rights and easements for the benefit of said Propery set forth in the Constituent Documents. :

The Security Insirument is subject to all rights, easements, covenants, condilions, restrictions and reservations contained in the
Congtituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein.

£. Remedies. If Mortgagor breacnes Morigagor's covenants and agreemants hereundar, including the covenant to pay whan dus
condominium assassments, then Lender may invoke any remedies pravided under the Sacurity Instrurant.

I WITNESS WHEREOF, Mortgagor has execiutad this Condominium Rider.

£ MECO0TIFD
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