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MORTGAGE

THIS MORTGAGE (“Secrity Jastrument”) is given on’ a ‘NOVEMBER 19TH , 1993
The morgagor is ~ SAMUEL . /ESPOSITO, A MARRIED MAN

- ("Borrower"), This Security Instrument is given o
AVENUE MORTGAGE CORPORATION

which is organized and existing under the laws of TLLINOIS , , and whose address is
600 ENTERPRISE DRIVE, OAK BROOK,._1T. 60521

("Lender”). Borrower owes Lender the principal sum of
ONE, HUNDRED TWENTY FIVE THOUSAND AND NZ ‘300 ,
Dollars (U.S. § 125,000.00 Y. This debt is cvidencer -6y Borrower’s note daled the same date as this Security
Instrument. ("Note"), which provides for monthly payments, with the full debt, if not puid earlicr, due and payable on
DECEMBER 18T, 2023 . This Security Instrument secyices w Lender: (a) the repayment of te debt evidenced
by the Note, with interest, and all renewals, extensions and l}\()dificali(>..s 4 the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of this Seeurity fatsvment, and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this jurpose, Borrower docs hereby mongage,
grant and convey to Lender the following described property located in

COOK County, lllinois;

PARCEL 1: LOT 83 IN ASHLEY WOOD, BEING A SUBDIVISION OF Thu MORTH 1/2
OF THE NORTHWEST 1/4 OF THE SOUTH EAST 1/4 (EXCEPT THE WEST I0W.0DS oF
THE NORTH 21 1/3 RODS THEREOF OF SECTION 30, TOWNSHIP 39 NORTH,  REWGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRES3 AND EGRESS FOR THE BENEFIT OF PARCEL i
AS SET FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER
IN COOK COUNTY, ILLINOIS. P.I.N.:15-30-417-005

q398770Y }
L

which has the address of 2704 BURTON DRIVE , WESTCHESTER
[Street] 1Ciy)
Hlinols 40154 {("Property Address");
{Zip Code)

ILLINOIS - Single Famly - Fannde Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pajes)
T8 18761 (92021

N Great Lakns Business Forms, Inc §8
MFIL31I2 - 04/92 To Utder Ciil 1-800-630-0303  FHAX b16FG1-1101

okl

TELLL L TRAN 3720 12/03/93 14303200
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (0
Lender's approval which shill not be unreasomably withheld, )T Borrower fails (o maimain coverage described above,
Londer mmay, at Lender's option, obldin coverage to protect Lender's rights in the Property in gecordance with parageaph 7.

All insurance policics and renewals shall be acceptable t Lender and shall include a standard morigige clsuse. Lender
shall have the right t hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender afl receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be appied w restoration or repair of
the Property damaged, if the restoration or repair is cconamically feasible and Lender’s security is not Jessencd. If the
restoration or repair is wot cconpmically feasible or Lender's sceurity would be lesseied, the insurance proceeds shall be
applicd w the sums sccurcd by this Scourity Insirument, whether or not then duc, with any excess paid 1o Borrower, If
Borrowet abandons the. Propesty, or docs not answer within 30 days a notice from Lender thia the insurance carrier hits
offered 10 settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds o Iepair of restore
the Property or 1o pay sums_secured by this Sccurity Instrument, whether or not then due. The 30-day period will begm
when the nofice is givea .

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date of (ae Bonthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Propedyis acquired by Lemder, Borrower's right 10 any insurance policies and proveeds resulting
from damage to the Property prioi the acquisition shall pass o Lender to the extent of the sums seq uredd by this Seeurity
Instrument immediately prior fo Lie cceisition,

6. Occupancy, Preservation, avia’itenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, Cstzolish, and usc the Propenty as Borrower's principial residence within sixty days
after the exccution of this Sceurity Inst=uinent and shall continue to cccupy the Property as Borrawer's principal residence
for ai least onc year after the dale of occupriicy, unlesy Lender otherwise agrecs in writing, which consent shall not he
unseasonably withhield, or unless extenwating vicpastances exist which are beyond Borrower's control. Boower sl ot
destroy, damage or impair the Property, alfow tie Proveiy w deteriorate, of commit waste on the Property. Buorower shall
be in default if any forfeiture action or proceeding, whethes civil or criminal, is begun that m Lendes™s pood faith judyment
could result in forfeiture of the Property or otherwise mawrially impair the lien created by this Secunly Instrument o
Lender scourity interest. Borrower may cure such a defamt andseinsiaie, as provided in parsgraph 18, by causing the action
or procecding to be dismissed with a ruling thal, in Levder's good faith determination, precludes forfeitere of the
Borrower's interest in the Propesty or other maicrial impairment. & =ihe lien ereated by s Sceurity Instrument or Lender's
security interest. Borrower shall alsu be in default if Borrower, duving she-toan application provess, gave materially false or
inucenfate information or statements o Lender {or faited 0 provide Lende: with any maersal mfornation) in connection
with e loan evidenced by the Note, including, but not limited 1o, represzntaiions conceming Borrawer™s atcupancy of tie
Property as a principal residence. 15 this Security Instrument is on a leasehotd Brarnwer shall comply with alt the provisions
‘of the lease. If Borrower acquires fee title to the Property, the Jeasehold and the fec title shalt not merge unless Londer
agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to pafoan the covenants and agreements
comairied in this Security Instrument, or there is a legal procecding that may sigmficny affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate. for condemnation or furfeitiic or 10 asforee laws or regulations),
then Lender may do and pay for whatever is necessasy fo protect the value of the Prope/ty ard Lender's rights in the
Property. Lender’s actions may include paying any sums sccurcd by a licn which has priority weer s Sccurity Instrument,
appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repain., Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borow r.secured by this
Security Instrument. Unless Borrower and Lender agree w other terms of payment. these amounts shall hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender Lo Borrower
requesting payment,

8. Morigage Insurance. [ Lender required mortgage insurance as a condition of making the loan sceurc| by “his
Security Instrument, Borrower shall pay the preminms required to mainiain the mortgage insurance in effect. If, Yo o0y
reason, the mortgage insurance coverage required by Lender Tapses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cort
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an ahernate morngage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o he in effect, Lender will accept, use and retain these payments as a loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage nsurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or ifs agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with

ITEM 187613 (9202) Form 3014 9/90 (page 2 of 6 pages)
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applicable Taw may specify for reinstateent) helore sale of the Property pursuant o any power of sale contained in this
Security Tnstrument; or (b) entry ol o judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which (hen would be due under this Scearity Instrwment and the Nete as i a0 geeeleration had
occurred: (h) cures any default of my other covenants or agreements; (€) .pays oll sxpenses mousred i enforcing dis
Sceurity Instrument, including, but not limited w, reasonable attorneys’ fecs; and (d) Gikes <uch action as Lender may
reasonahly require to assurc that the lien of this Scurity Instrument; Lender's rights in' the Propenty and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continuc unchanged. Upon rcins(,gg;gmcnt by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remairf fully-cffective. as if no a8celeration had occurred.
However, this right 1o einstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Civange of Loan Servicer,  The Note or a partial intercst in the Note (together with this Security
Instrument) may be soldaone.or more times without prior notice to Borrower, A sale may resull i a chiange it the entity
(known as the "Loan Scrviter”” that collects monthly paymemts due under the Note and this Sccurity Instrament, There also
may be one or more changes o7 tho Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtén aut<cof the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the paw Loan Servicer and the address to which payments should be made. The notice
will also contain any other information reczazed by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Propty. Borrower shall nol do, nor allow anyone else o do, anything alfecting he
Properly that is in vielation of any Environmental Law.The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of fiazardous Substances that are generally recognized o be appropriale to
normial residential uses and to maintenance of tie Propert;.

Borrower shall promptly give Lender written noticc of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involvieg e Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrowee! fcams, or is notificd by any governmental or regulatory
anthority, that any removal or other remediation of any Hazardous/Sriostance affecting the Property is necessary, Borrower
shall prompuly take alf necessary remedial actions in accordance with ‘nvironmental Law.

As used in this paragraph 20, "Hazardous Substancey” are those substiices defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ¢ther fiammable or toxic petroleum products, toxe
pesticides and herbicides, volatile solvems, materials containing asbestos or/soimaldehyde, and radioactive materials, As
uscd in this paragraph 20, “Environmental Law” means federal laws and la=s of the jurisdiction where the Property is
located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree 2,5 follows:

21, Acceleration; Remedices, Lender shall give notice to Borrower prior to‘arceteration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acesicration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the a<uun required to cure the
defaults (c) 4 date, not Jess than 30 days from the dute the nofice is given to Borrower, by whicn the default must he
cured; and (d) that failure to cure the default on or before the date specified in the notice mav/result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale )1°tie Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the rignt/to dssert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to adesierstion and
foreclosure. 17 the defuult is not cured on or before the date specified in the notice, Lender at its option miy require
immediate payment in full of all sums secured by this Security Instrument without further demand nd may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred it
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ feez in-.
costs of title evidence.

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Humestead. Borrower waives all right ol homestead exemption in the Property,

g
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HANING PCTAL EOPY

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 1914 day of JOVEMEER, 1392
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the "Securily
Instrument™) of the same date, grven by the undersigned (the "Borrower™) o seeure Borrower's Note 10 AYvEHNUE MOFTOGAGE
CORPORATION,
{the "Lender™)
of the same date and covering the Property described in the Security Instrusmeat and located at:
2704 BURTON DRIVE, WESTCHESTER, IL 60154

{Propenty Address|
Thie Property inchudes, but is not fimited (o, 8 parced of land improved with a dwelling, wpether with other such parcels and certain
common areas and Facilities, as described in the Declaration of Covenants, Coenditions and Restrictions

(the "Declaration™). The Property is a pariof a planned unit development known as

ASHLEY WOODS
[Name of Planncd Uni Development}
(the "PUD™). The Property also inclutles Bomower's inferest in the homenwriers association or equivalent entity ownng, or smanaing
the common areas and faci'iaes of the PUD (the "Owners Association”) and the s, benehils and proceeds of Borrower™s interest,

PUD COVENANTS.“ip addition 1o the covenants and agreements made in the Secunity Tustrament, Botower and Lender
further covenant and agree asiollews:

A. PUD Obligations. Borro:ver shall perform all of Bormower's obligations under the PUD's Constimient Documents. The
"Constituent Documents” are the: (i Diclaration; (ii) articles of incorporation, trust instrument or any cyuivalent docament which
creates the Owners Assaciation; aioGinany by-laws or other rules or segulations of the Crwners Associapon, Borrower shull
promptly pay, when duc, all dues and dsscrisments imposed pursuant o te Consituent Documents.

B, Hazard Insurance. So long as e Guaners Association mainains, with i gencrally actepled nnutitue cannier, a “master” or
"blanket" policy insuring the Property whichs satisfactory o Lender and which provides insurange coverape s the amounts, for the
periods, and against the hazards Lender require’; mcluding fire and hazards included within the 1erm “ouded coverape,” the

(i) Lender waives the provision in Uniform Zoyenant 2 for the montily payment s Lender of the yeurly premum
installments for hazard insurance on the Property; aid
" (if) Borrower’s obligation under Uniform Covznunt § 10 mainuiin hisard insurance coverape ol the Property is deemed
satisficd 1o the extent that the required coverage is provided iy the Owners Association pehey.

Borrower shall give Lender prompt notice of any laps i reanired hazurd insurance coverape provided by the master or blanke!
policy.
In the event of a distribution of hazard insurance procecds s bl testoration or separ fullus ing 3 oss 10 the Propeny, or w
common areas and facilitics of the PUD, any proceeds payable o Burmwad are herehy avigned and shall be padd w Lender, Lender
shall apply the praceeds o the sums sceured by the Secunty Instrumenty vat any extess ad o Horrower,

C. Public Liability Insurance. Borrower shall take such actions i nty) oo eearamahie W msute that tic Owners Association
maintains a public liability insurance policy acceptable in furm, amount, and catent of voverape w Lender.

D. Condemnation. The procceds of any award or claim for datupes, duez o consequenizal, payable i Borrower in .
conncction with any condemnation or other taking of all or any part of the Propeny.c i common e and Tacibues of the PUD, o =
for any conveyancé in licu of condemnation, are hereby assigned sand shall be paid wierider. Such proceeds shall be spplied by vi
Lender to the sums sccured by the Sceurily Insirument as provided n Eniform Covenant’s0 ‘}

E. Lender’s Prior Consent. Borrower shall nol, eacept after nonce to Lendor and sirls Vender™s prior watten consenl, esther. =~
partition or subdivide the Property or consent fo: -

(i) the abandonment or termination of the PUD, except for abindonment or termuniin roqes wd by Lawoan the case of ;
substantial destruction by fire or other casualty or in the case of 3 taking by condemuation o eznine: i duttiin:

{ii) any amendmenl to any provision of the "Constituent Documents™ if the provision ik for die express benefit of Lender:

{iii) termination of professional management and asaumption of self-managenent of the Qwneis AT Gt

(iv) any action which would have the effect of renderiny the public labilty nsarstce cnctage mznliigt by e
Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD ducs and assessmenits when due, then Lender may pay tenil, Apy amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sceunly Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement at tho Mot rale
and shall be payable, with interest, upon notice from Lender to Bomower requesting, payment.

BY § fE ING BEL7WTBs:rm erEeepts and agrees 10 the terms and provisions comamned in this PUD Rider,
// /‘jr r—-:\- . ', ; ’ - ,
; A &N f;o (Scal) ~ ) /[{ / i ( ( (Sea)

"

SAMUEL P ESPOSITO Borrower // iy -, I
. P 7 o " . Ly Burtmet
/Eée,?_c JAaae 0 d»if-‘»i’—" 2t Z
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 315G %90

iTeM 162210 (at12)  MECD2062 - 2/92 - 6309600 Great Laves Busmess Farms, tnc B To Oroer Cost. 1-800-530-0383 (7AA 152810000
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