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MORTGAGE

THIS MORTGAGE (*Security Instrument”) Is givenon November 25, 1993 . The mortgagor Is
Norbert J. Jarosch and Gerri L. Jarosch, Husband & Wife
.o . ("Borrower”),
This Secutity Instrumentisgivento LaSalle Talman Bank, FS8
A Corp. of /e Untted States of America R
which s organizea 2nd existing underthe laws of tnfted States of Americe , and whose address is
4242 N. Harlsm Avenue, NKorridge, 1L 600634 ("Lender"}.
Borrower owes Lender the principal sumot £ ighty Twoe Thousand Dollars sand no/100

Dollars (US.$82,000.00 } This debt (s
or monthly

evidenced by Barrower's not2 dated the same date as this Security Instrument ("Note”), which provides
1, 2014 . This Securlty

yments, with the full deb. i nnt pald earlier, due and payableon January
evidenced by the Note, with interest, and ell renewals,

netrument secures to Lender: (ay he repayment of the de
extensions and maodifications of ths Note; (b) the paymant of all other sums, with interest, advanced under paragraph 7

act the securlty of this Sec ity instrument; and (c) the performance of Borrower's covenants and agreaments

to prot
* under this Security instrument and the Note. For this purpose, Borrower does heraby mortgage, grant and convey 10

Lender the following described propetyiccated in Cook

County, lilinois:
LOT 179 IN MEADOWS SOUTH PHAGLE .I1, BEING A SUBDIVISION OF PART OF THE EAST
1/72 OF THE NORTHWEST 1/4 OF SSELTION 25, TOWNSHIP 4! NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY
28, 1989 AS DDCUMENT NO. 8908915¢, [N COOK COUNTY, ILLINOIS.
. DEPT-01 RECDRDING $31.50
- T31111 TRAW 3732:12/03/93 15:13300
. $3812 32 #—-PI-H57803
- COOK COUNTY RECORDER
, <O
72 /
P
08-25-115-043 < : @
which has the address of 846 Hartwocd Crive , Streamwood , L
{Strest) {City} (5
Minols 60107-6667 ("Propenty Address”): r
{Zp Code) Eﬁ
TOGETHER WITH all the improvements now or hereafter erected on the property, aixJ all 2agements, P}
]

appurtenances, and fixtures now or hereafter a part of tha property. All replacements and additicns shall also be
covered by this Security instrument. All of the foregoing Is referred to in this Security instrumant e the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed any r.as the right to
mortgage, grant and convey the Property and that the Property is unenctimbered, except for encum.orunces of recard.
Borrowser warrants and will defend generally the titie to the Property against all claims and demands, s1:9)act to any

encumbrances of record.
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':gﬂl insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lernder shall have the right to hold the policles and renewals. {f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. If the
restoration or repair is not economicailly feasible or Lender's security would be lessenad, the insurance proceeds shaii
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insturance carrier
has offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrurnent, whether or not then due. The 30-day period

.wiil begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
yments referred to in paragmghs 1 eind 2 or change the amount of the

postpone the due date of the monthly
payments. !t under paragraph 21 the Property Is acquired by Lender, Borrow er's right to any Insurance policles and
proceeads resulting from damage to the Property prior ta the acquisition shall pass to Lender to the extent of tha sums

secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Nreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leagehoids. Bo:ruwar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of .i\is Security Instrument and shall continua to occupy the Property as Borrower's principat
residence for at least 0/1e year after the date of occupancy, unless Lander otherwise agrees In writing, which consent
shall not be unreasonal’y 'vthheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destr~ . zzamage or impair the Property, aliow the Property to deteriorate, or commit wasta on the
Property. Borrower shall be 'n < efault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgmem couit resuit in forfeiture of the Property or otherwise materially Impair the flen created by
this Security Instrument or Lende: s security interest. Borrower may cure such a default and rainstate, as provided In
paragraph 18, by causing the actio»-or proceeding to be dismissed with a ruling that, In Lender's good faith

* determination, preciudes forfeiture of th=. Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or (.er.csr's security interest. Borrower shall also be in defaulit if Borrower, during the
loan application process, gave materialty ‘alse or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in conraci'on with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occLsancy of the Property as a principal reskdence. If this Security Instrument Is
on a leasehold, Borrower shali comply with ali the provisions of the lease. f Borrower acquires fee title to the Property,
the ieasahoid and the fee titie shall not merge uri=s< ! .ender agrees to the mearger in writing.

7. Protection of Lender’'s Rights in the Prope=y  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a lega proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, fo: ccndemnation or forfelture or to enforce laws or
reguiations), then Lender may do and pay for whatever is .necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying ar.y +ums secured by a flen which has priority over this
Security Instrument, appearing in court, paying reasonable atic.rays’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph .’. f.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shai bucsme additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other turris of payment, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall be pav::tse, with interest, upon notice from Lender to

Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a ccndit’on of making the loan sccured by this

Security instrument, Borrower shait pay the premiums required to maintain the«roitgage insurance In effect. If, for any
reason, the mortgage insurance coverage requirec! by Lender lapses or ceases in s In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insure.ice previously in effect, at a cost
substantially equivalent ta the cost to Barrower of the mortgage Insurance previously (n erlect, from an alternate o
[ ]

mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgeye insurance premium being I

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will 7.ccent, use and retain these &
payments as a loss reserve in lieu of mortgage insurance. Loss resarve payments may no lor.ae’ bs required, at the N ;
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lenderve: u'res) provided by o)
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the sromlums required to O

maintain martgage insurance in effect, or to provide a loss reserve, until the requirement for mortgagie iasurance ends W

In accordance with any written agreement between Borrower and Lender or applicable law.

FORM 3014 9/90
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secured by this Security InStfumert. er, this option ()] 2] é Lg é?lf exercise is prohibited by

federal law .as of the date of this Security Ingtrument.

‘it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this pariod, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrowaer.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 5 days {or such other period
as appiicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would he due under this Security Instrumont and the Note as if no

" acceleration had occurred:; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and

‘Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceloration had occurred. Howevaer, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note {together with this Securlty

tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lour: Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one ov.r.i0re changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wii'be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state t'ie hame and address of the new Loan Servicer and the address to which payments should be
made. The notice will )57 contain any other Information required by applicable law.

20. Hazardous Subsiarcys. Borrower ghall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances i« ¢ in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violatior of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential-uses and 1o maintenance of the Property.

Borrower shall promptly give Lenier w:itten notice of any investigation, claim, demand, lawsuit or other action by
any governmer::al or regulatory agency i private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has aciun knowledge. If Borrower learns, or is notified by any governmental or
regulatory authcrity, that any removal or ott er remediation of any Hazardpus Substance affecting the Propeny is
nacessary, Borrower shall promptly take all necasvary remedial actlpnsL ’(ﬁ‘&(:cordance with Kgnv!ronmental Law.

. [N ) .
As used in this paragraph 20, "Hazardous Sutstances” are those su : t'pges defined 1 taxic or hazardous
substances by Environmental Law and the following substances: gasolirte,"Kerosenea; gabey flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, matidrials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Fnvironmental Law" means teteral iaws and laws of the
jurisdiction where tha Property is locatcd that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowser and Lender furihe covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3c.rower prior to acceieration folliowing Borrower's
breach of any covenant or agreement in this Security instrume.it /but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sse.ity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tha riotice is given to Borrower, by which the
defaull must be cured; and (d) that fallure to cure the default on o: cefor~ the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, jore losure by judicis! proceeding and
saie of the Pr . The notice shail further inform Borrower of the righ* 20 . einstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul. 7.« yny other defense of Borrower to
accelerstion and foreciosurs. If the default is not cured on or before the data vracified in the notice, Lender at l&
option may require immediate payment in full of all sums secured by this Securi’v Instrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. Lerc er shall be entitled to collect ally
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, cA
reasonabie attorneys' fees and costs of title evidence. F}

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re/ease this Security c:n;
instrument without charge to Borrower. Borrower shall pay any recordation costs. oI

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

FORM 3014 9/90

ILLINCIS-BINGLE FAMILY—~FNMA,/FHLMC UNIFORM INSTRUMENT
ISC/CRA5TIL//0491/3014(9-90)-L 3/17/93
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