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MORTGAGE

THIS MORTGAGE ("Security instrument”) is givenon November 24, 1993 . The mortgagor is
DERNIS E. EMERICK, A SINGLE PERSON

bom 1584640 ( 1/2)

("Borrower”).
This Securlty Instrument Is givento CORPORATE MORTGAGE SERVICES,
which Is organiz.c.a'id existing under the laws of ILLINOIS . and whose address is
3 E. HURON, C&ICAGO, IL 60611 ("Lender”).

Borrower owes Lende e principal sum of Two Hundred Thirty Two Thousand Two Hundred Dollars and no/100

. Dollars (U.S.$ 232 ,200.00 ? This debt is
evidenced by Borrower’s nrte dated the same date as this Security Instrumerst ("Note"), which provides tor monthly
fmymems, with the full deot; i ot pald earller, due and payableon December 1, 2023 . This Security
nstrument secures to Lende:: 1) the repayment of the debt evidenced by the Nate, with interest, and all renewals,
axtensions and modifications of 2n» Note; (b) the payment of all othar sums, with interest, advanced under paragraph 7
to protect the security of this Sectri*y Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propenty iozated in C 00K

County, lllinols:

UNIT 142 TOGETHER WITH 1TS UWDI/IDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CITY COMMONS CONJOOMINIUM AS CELINEATED AND DEFINED IN THE
DECLARATION RECORDFD AS DOCUMENT NO. 86036613, AS AMENDED, IN THE SOUTHWEST
1/4 OF SECTION 33, TOWNSHIP 40 MUNTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS ML \SSIGE TO NORTGAGEE, ITS
SKICCESSORS Ared ASBIGNS, GARDEN SPACE NO. 142 AS A LDUTED COMON ELEMENT AS SET
FORTS AND PROVIDED IN THE AFCUREMENTIONED DECLAFAZTON OF COUNDOMINIUM.

PIN NO. 14-33-315-101-1042 . DEPT-01 RECORDING $41.50

. Té#1311 TRAN 3732 12/03/93 13313100
: $5817 4 #—93-987808
" COOK COUNTY RECORDER

which has the address of 641 W. WILLOW # 142 , CHICAGO . S
[Street] [City} th

lilinols 60614 ("Property Address"); <
{Zip Code] an
TOGETHER WITH all the Improvements now or hereafter erected on the property, (\.0 all easements, S
appurtenances, and fixtures now or hereafter a par of the property. All replacements and ac’aiions shall also be @

covered by this Security Instrument. All of the foregolng Is referred to in this Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed urnvs nus the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encirirances of record.
Borrower warrants and will defend generally the title to the Property ageainst ali claims and demandy:. sithiect to any
encumbrances of record.
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‘< THIS SECURITY INSTRUMENT combines unfform c
\Imned variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidencad by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"®) for: (a;:.a
ecily taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
geariy flood insurance premiums, if any; (e) yearly mortgage insurance premiums, If any; and (f) any sums payabile by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with

applicable faw.
The Funds sta4!' be held in an institution whose deposita are insured by a federal agency, instrumentality, or entity

(including Lendr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow iterrs: Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

_@scrow account, or vuriying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to maz sisch a charge. Howaver, Lender may require Borrower to pay a one-time charge for an

ndependent real estatr (ay. reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless on agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Liisresit or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits*: the Funds and the purpose for which each debit to the Funds was e. The
Funds are pledged as additionai securiy for all sums secured by this Security instrument.

If the Funds held by Lender exce2~ .9 amounts permitted to be held b{ applicable law, Lender shall account to
Borrower for the excess Funds in accordanc= with the requirements of applicable taw. If the amount of the Funds held
by Lender at any time Is not sufficient to pay thi Escrow Items when due, Lender mey so notify Borrower in writing,
and, in such case Borrower shall pay to Leider the amount necessary to make up the deficiency. Borrower shali make
up the deficlency in no more than tweive montaly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by tnis Sscurlty Instrument, Lender shall promptiy refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lenar~ <hall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shalt apply any Funds held by Lendar at the time of acquisition or sale as a credit against the

sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pro'/<les otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymer.t ranrges due under the Note; second, to amounts payable
under paragraph 2 third, to interest due; fourth, to principal due; ~nd last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ~.harges, fines and Impositions attributable to the
Property which may attain priority over this Security Instrument, and 'es sehold payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragrir!i 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shail prorgtly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payme nts directly, Borrower shall promptly furnish to

Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuit.y Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acraptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien in, legal proceedir.c s waich in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the l.en an agreement satigfactory to
Lender subordinating the tien to this Security instrument. If Lender determines that any oart of the Property is subject to
a fien which may attain priority over this Security instrument, Lender may give Borrower a n7ica identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 d.tys /Jf the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or /e’ sefter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and ary other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen LY sorrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage duscribed above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property In accordance with

paragraph 7.
ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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All ingurance policles and renewais shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shalil promptly giva to Lender
all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendder may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower nthaerwise agree in writing, insurance proceeds shall be applied to restoration or ref)alr
of the Property damaged, if the restoration or repair is ecanomically feasibie and Lender's security is not lessened. If the
restoration or repair is not econornically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums saecured by this Security instrument, whether or not then due, with any excess paki to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’.Paymems referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immaediately prior to the acquisition.

: 6. Occupar :y, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
tLeasehokds. Bonuwer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securlty Instrument and shail continus to occupy the Property as Borrower's principal
- residence for at ieas! or e year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonat.y vithheid, or uniess extenuating circumstances exist which are beyond Borrower’'s control,
Borrower shall not decitcy aamage or impair the Property, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall ba it, default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmen’ codd result in forfeiture of the Property or otherwise matertally impair the lien created by
this Security Instrument or Len1e''s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the ec’:un or proceeding to be dismissed with a ruling that, in Lender’'s good faith
determination, precludes forfelture of «:2 Borrower's Interast in the Property or other material impalrment of the tien
created by this Security instrument ¢+ ).e Ger’s sacurity interest. Borrower shall aiso be In defauit if Borrower, during the
loan application process, gave material'y falza or inaccurate information or statements to Lender (or failled to provide
Lender with any material Information) in cciinection with the ioan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupency of the Property as a principal reskdence. if this Security instrument is
on a leasehold, Borrower shall comply with all the) provisions of the lease. If Borrowar acquires fee title to the Property,
the leasehold and the fae titie shall not merge Liusc Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Proper «.. If Borrowar faills to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal prnceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, ‘or condemnation or forfelture or ta enforce laws or
regulations), then Lender may do and pay for whatever iz necassary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may Include paying an) sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable aicmays’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, $.ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall 0~.come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrae to othei te/ms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to

Borrower requesting payment.
8. Mortgage Insurance. if Lender required mortgage insurance as a conw’tion of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the nortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ©.¢ 'n effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insu ance praviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previoush in sffect, from an alternate

mongage insurer approved by Lender. {f substantially equivalant mortgage insurance ccvarage is not available,
to Lender each month a sum equal to one-twelfth of the yearly morntgage "surance premium being

Borrower shail pay
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender wil' accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no lcnoun ua required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lend-.r roquires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay th¢ p.emiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortg: ge insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.

-
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9. Inspection. Lender or its agent may make reasonable ent upon and | s of the Property. Lender shall
-give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condomnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby

and shall be paid to Lender.
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

fnstrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking) is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately before the taking, uniess Borrower and Lender otherwise agree In
writing, tha sums secured by this Securlty Instrument shali be reduced bwe amount of the proceeds muitipliad by the
foli fraction: {(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Barrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security

instrument whether or not the sums are then due.

it the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 10
make an award or settie a claim for damages, Borrower falls to respond to Lander within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sacured by this Security instrument, whether or not then due.

Unless Lend~- aind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai2 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

. payments,

11. Borrower No “ie cesed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizr.ido’z. of the sums secured by this Security instrument granted by Lender to any successor in
inmerest of Borrower shall nia ¢ perate to release the liability of the original Boitower or Borrower’'s successors in
interest. Lender shall not be i8/uirad to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise mOcify amortlzation of the sums secured by this Security instrument by reason of any
demand made by the original Bor ~.ser or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wah2r of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bou:«?, Joint and Sevoral Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and Lenefi.the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covsnaits and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does 1.0t evecute the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's Inter.st in the Property under the terms of this Security instrument; (b) is
not personally obligated to pay the sums secured 0y, this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or ~.2'.e any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consalit.

13. Loan Charges. If the loan secured by this Secu! sy lnstrument is subject to a law which sets maximum iocan
charges, and that law is finally interpreted so that the interast ~r other loan charges collected or to be collected in
connection with the loan exceed the permittsd limits, then: (1) 7.ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 2.1y sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender @/ choose to make this refund by reducing the

ncipal owed under the Note or by making a direct payment to Gor.c'wer. If a refund reduces principal, the reduction

principat
will be treated as a partial prepayment without any prepayment charce under the Note.
?tven by dellvering it or by

14. Notices. Any notice to Borrower provided for in this Security-instrument shali be
ce shall be directed to the

mailing it by first class mall unless applicable law requires use of another n.ethod. The not
Address or any other address Borrower designates by notice to Lande.. Any notice to Lender shall be given

Pr
by first class mall to Lender's address stated herein or any other address Lenc.e: Uesignates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been gi«ei: *n Borrower or Lender when given
as provided In this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by ferteral law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of tivls Security Instrument or the
ote conflicts with applicable law, such confiict shall not affect other provisions of this Secur’.; Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Sec urity Instrument and the

Note are declared to be severabie.
18. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this’ Sacurity Instrument.

17. Transter of the Property or a Beneficial interest in Borrower. If all or any pan of the Property or any
Interest in It is sold or transferred (or if a beneficial interest in Borrower I8 sold or transferred and Borrcaver Is not a
natural person) without Lender’s prior written consent, Lender may, &t its option, require Immediate payment in full of all

sums
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secured by this Security Instrument. However, this optiol
4ederal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke

any remedies permitted by this Security Instrument without further notice or damand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agraements; (c) pays all expenses incurred
In enforcing this Security Instrument, lncludlng,abu! not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may b~ sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "L~ an Servicer’) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one orsrore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower il he given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will al~o izontain any other information recuired by applicable law.

20. Hazardous Subsiwz.:cs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances oncr in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is in violation o/ eny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses and to maintenance of the Property.

Borrower shall promptly give Lende. s'aitten notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency.Or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 7.ctuil knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or oter remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Su'ystinces” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiny “.:hgtances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, /olatila solvents, materials containing asbestos or formaldehyde,
and radioactive materiais. As used In this paragraph 20, “cnvronmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuith.r.covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumunt (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall upscify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tiie rctice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on ur befe-= the date specified in the notice may
result in ccceleration of the sums secured by this Security instrument foroclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rig* t reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaus o any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the da's #_exifled in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi« Instrument without further
demand aund may forecliose this Security Instrument by judiciai proceeding. Lender shall be entitied to collect all
sxpenses Incurred in pursuing the remedies provided in this paragraph 21, includiig, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Raleass. Upon payment of all sums secured by this Security instrument, Lender siall 7 alaase this Security
Instrumert without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves ail right of homestead exemption in the Prope:cv.
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24, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together
ted into and shall

‘with this Security Instrument, the covenants and agreemants of each such rider shall be lncgg:om
amend and supplement the covenants and agreements of this Security Instrurnen as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es}]

{X Adjustable Rate Rider (%) condominium Rider [J 1--4 Family Rider

[ Graduated Payment Rider [JPianned Unit Development Rider [CIBiweekly Payment Rider
[ClBalioon Rider [JRate improvement Rider {Jsecond Home Rider
ClOther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security

Instrument and In any rider(s) executed by Borrower and recorded with it.
Witnesses:
ENNIS E. ENERTCK e
Social Security Number _305-68-8581
& (Seal)
Socfal Security Number
5 S5 380
Socilal Security Number g Soclal Security Number

-{Space Below This Line For Acknowledgment)—.
(ool County ss:

State of /'-z / . p
(, \%L Vi -l’w‘{@%J A , @ Notary Pubiic in and for said county and state do hereby certify
that DENNIS E. EMERICK, A S NGLE PERSON

-

rsonally known to me to be the same perso i(s, whose name(s) subscribed to the forgolng instrument, appeared
ore me this day in person, and acknowtedged it he/che signed and delivered the said instrument as

h 13/ her free and voluntary act, for the uses an purposes therein set forth. 5 )
Given under my hand and official seal, this 2</*"day of ~—- /S 7 7J

“QFFICIAL SEAL”
My Commission expires: CLAUDIA MADRIGAL 7
M"gtary Public, State of Hlincty ;
OMmissi
This Instrument was prepared by~ A Mission Expires 8/13/66 1
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Ceps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 24th day of November, 1993 , end is
incarparated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Becurity Deed
{the "Security Instrument”} of the same date given by the undergigned (the “Borrower”) 10 secure Borrowaer’s
Adjustable Rate Note (tho "Nots™) to

Corporste Mortgage Services

{the “Lender™) of the same date and covering the proporty describsed in the Security Instrument and locatad at:
641 W. Willow #142, Chicago, Illincis, 60614

{Property Addroas!

THE N.T) CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE AONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TME BORROWER'S
INTERESY AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWENR-#. U ST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLZ PATE TO A FIXED RATE.
ADDITIONAL COVENANTS. !n addition to tha covenents and agreements made in the Security instrumaent,
Barrower and Lender further co./e’iant and agree as follows:
A. ADJUSTABLE RATE AND M :QTHLY PAYMENT CHANGES
| The Note provides for an initial i"orest rate of
| in the interest rute snd the monthly poy/ronts, as follows:

4. ADJUSTABLE INTEREST RATE AND MOLITHLY PAYMENT CHANGES

{A}] Cheznge Dates

The adjustedle interest rate | will pay may-<range on the first day ot December, 1994 .
and on that day avery 12th month thereatter, iis.h date on which my adjustable interast rate could change is

caliod a “"Change Date.”

4,3750 %. The Note provides for changes

(8] The Index
Beginning with the first Change Date, my adjustable ntsrest rate will bz besad on an index. The "index” is

the weekly average yield on United States Treasury securitier adjusted to a constant maturity of 1 year, ss made
avsilable by the Faederal Reserve Bosrd. The most recent incuy iigure available as of the date 486 days before
each Change Date is cailed the "Current index. “

if the index is no fonger avsilable, the Note Holder will choosa a.n
information. Tha Note Holder will give me notice of this choice,

ew index that is based upon comparable

{C} Calculation of Changes
Beforae ssch Chongs Data, the Nota Holder will calculate my now interest msre by adding
2.8750 percentage point(s) ( 2.8750 ) .0 the Current Index. The Note

Holder will than round the result of this addition 1o the nearest one-eighth of Grie percentage point (0.1258%].
Subject to the limit stated in Section 4(D} below, this rounded amount will ba my nevy Interest rate until the next

Chenge Date.
The Nate Holder will then detsrmine the amount of the monthly paymant that wodid tu sufficient to repey

the unpaid principal that | am expected t0 owe st the Change Date in full on the Motidy Date at my new
interest rate in substantially equs! payments. The result of this celcutation will be the n .~ amount of my
monthly psyment.
RES 1.2 8T-3248 (7/93}
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{D} Limits on Interest Rate Changes
Tha interest rats | 8m required to pay at the firat Change Date will not be greater than 6.3750 %
or less than 2.8750  %. Thereatter, my adjustable intarest rate will never be incressad or decressoed

on any single Change Date by more than two percentagse poinis {2.0%) from the rate of interest § have been
peving tor the preceding 12 months. My intarest rate will nevor be greater than 10.3750 9%, which is

cailied the "Maximum Rate."”

(E) Effective Date of Changes

My now interest rate will bacome effective on sasch Change Date. | will pay the amount cf my new monthly

payment beginning on the first monthly payment date sfter the Change Date until the amount af my monthly
payment changes agein.

{F) Notice of Changes

The Note Holder will deliver or maii to me a notice of sny changes iri my sdjustable interest rats and the
amount of my monthly payment before the sffective date of any change. The notice will include information
required by law t~. be given me and also the title and telephone number of a person who wili answer any

question | may kave vegarding the notice.

8. FIXED INTERELT AATE OFTION
The Notice proviutes “ar the Borrower’s option to convert from an adjustable interest rate with interest rate

limits to 8 tixed intereg? (8’4 e8s follows:

8. FIXED INTEREST RATT U’TION

(A} Option to Convert to Fire’ Rate
t have a Convarsion Option 'ru¢ | can exercise uniess | arr in default or this Section Sia) will not permit ma

to dc 30. The "Conversion Option” i=-my option to convert the interest ratg | am required to pay by this Nole
from an adjustable rate with interest <2.e amits to the fixed rute caiculated under Section 5(B) below.

The conversion can only taks piace ¢ tive third, fourth or fifth Chaenge Date. Eech Change Date on which
my interest rate can convert from an adjustable rate to a fixod rate also is called the "Conversion Date.” | can

| oonvert my interest rate only on one of these Conversion Dates.

If | went to exarcise the Conversion Option I/ must first meet certain conditions. Those conditions are that:
{i} | must give the Note Holder notice that | want o do so at least 16 days before the next Conversion Date; (ii}
on the Conversion Date, | must not be in default unier the Noto or the Security Instrument: (iii) by a deate
specified by the Note Holder, | must pay the Note Hold\r a conversion fee of U.S. § 250.00 :
and {iv) | must sign end give the Note Holder any documer.ts the Note Holder requires 1o effect the conversion.

(8) Calculstion of Fixed Rate
My new, fix=d Interest rate will be equal to the Federal Nuticnzl Mortgage Association’s required net yield

os of & date and time of day spacitied by the Note Holder for 5C-year fixed rate mortgages covered by
spplicable 80-dey mandstory delivery commitmaents, plus ona and ¢~g-haif percentage point {1.60%), rounded
to the naarest one-eighth af one percentage point (0.125%). !t this ruquired not vield cannot be determined
because the spplicabie commitments are not svailable, the Note Holder will 7 etermine my interest rate by using
comparsbie information. My new rate caiculated under thls Section 6§(B} vit¥ ot be greatar than the Meximum

Rate stated in Section 4{D) above.

(C} New Payment Amount and Effsctive Date
I{ 1 choose to exercise the Conversion Option, the Note Holder will deterrnine e amount of the monthly

payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in
fu)) on the Maturity Dete at my new fixed interest rate in substantially equal paymunitu. The result of this
cslculstion will be the new amcaunt of my monthiy peyment. Beginning with my first montt.v.osyment sfter the
Conversion Date, | will pay the new smount as my monthly paymant until the Maturity Date

RES 1.4 ST.328 (7,931 Page 2af
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER

1. Until Borrower exearcises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Securlty lnstrument is smended to read as follows:

Transfer of the Property or a Beneficlal interest in Borrowaer. (f sil or any part of tha Property or any interest
in it is sold or transforred (or il & beneficial interest in Borrower is sold or transferred and Borrower is not 8
naturst parson) without Lender’'s prior writtan consent, Lender may, at its option, require immediate payment in
full of sll sums secured by this Security Instrument. Howuavar, this option shalli not he exercised by Lender if
exercise is prohiblied by federsl law es of the date of this Sacurity instrumont. Lender aiso shell not exercise this
option if: (a) Borrower causes 10 be submitted to Lender information requirod by Lender to evaluste the intended
trensieree as if 8 new (oan were being made to the transferae; and (bl Lender reasonably determines thet
Lender’'s security will not be impesired by the losn assumption and that the risk of a breach of any covenant or
agresment in this Security Instrument is acceptable to Lender.

Toc the oextent permitted by applicablie law, Lender may cherge a reasonable fee as a condition to Lender’'s
consent 1o the loan assumption. Lender may ealso require the transferee to sign an assumption agrosment that is
acceptable to Lander and that cbligates the transferee to keep all the promises and agreemsents mads In the Nots
snd in this Security instrument. Borrower will continue to be abligated undur the Note and this Security

Instrument unless Cander relesases Borrower in writing.
1t Lender e'.crc 88s the option to require immediate paymant in full, Lender shall give Borrower notice of

acceleration. The no’ise shall provide a period of not less than 30 days from the date the notice is delivered or
maeiled within whicih Forrower must pay all sums secured by this Security instrument. {f Borrower tails to pey
these Sums prior 10 'hu axpiration of this period, Lendar may invoke any remedios permitted by this Security
instrumeant without lurt)ier notice or demand on Borrower.

2. If Borrower exerciss the Conversion Option under tha condltions stated in Section B of this Adjustable
Rate Rider, the amendmeni.-te Uniform Covenant 17 of the Security (nstrumant contsined in Section € 1 above
shall then ceass (o0 be In efier:, and thes provisions of Uniform Covenant 17 of the Security instrumeant shall

ingtead be in effect, as follows;
Transfer of the Property ‘ur a Benaficial interest In Borrower. (f all or any part of the Property or any

interest in it Is sold or transterred (or 'f = beneficial Interest in Borrowsr is sold or transterred and Borrower is
not s natural person} without Lencer’s prior written consent, Lender may, at its option, require Immediate
payment in full of all sums secured by thiz Tecurity {nstrument. Howaver, this oplion shail not be exarcised by
Lender if exercise is prohibited by feders! aw as of the date of this Security Instrument.

it L ender exerciges this aption, Lendeistal! give Barrowar notice af aceeleration. The notice shall provide a
poriod ot not less than 30 days trom the dste a2 notice is deiiverey ur malled within which Borrower must puy
8l gums securnnd by this Security Instrumant. |© Borrgwer 10ila 10 pay these suimns prinr 1o the expirstion of this
period, Lender 1oy invnke any remudies parmitted 2y this Sucurity Instrumont without furthur notice or demand
on Burrower.

BY SIGNING BELOW, Borrower avcepts and aygroes 1o the terms end covenants contained in this Adjustable

Rate Ridor.
7 Z ;.)é (Seal)

Dennis E. Emciick -Borrower

{Seal
-Borrower

(Sesl)
Botrower

{Seal}
Borrowsr

e v—
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 24th day of November, 1993 , andis
plement the M:;tg? e, Deed of Trust or Security
t

incorporated into and shall be deemed to amend and su
Deed (the "Security Instrument”) of the same date given by the undersig e "Borrower”) to secure

Borrower's Noteto CORPORATE MORTGAGE SERVICES
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located '
at:

641 W. WILLOW # 142,CHICAGO.,.IL 60614
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a

condomiriim project known as:

C1TY COMMONS CONDOMINIUM ASSOCIATION
{Name of Condominium Project)
the “Condomii iz Project”). If the owners association or other entity which acts for the Condominium
roject (the "Can~rs.Agsoclation”) holds title to property for the benefit or use of its members or
shareholders, the 'roarty also includes Borrower’'s interest in the Owners Assoclation and the uses,
proceeds and benetitr, of 3orrower’s Interest.

CONDOMINIUM COcNANTS. In addition to the covenants and agreements made In the Sacurity
Instrument, Borrower and Ler.dar further covenant and agree as follows:

A. Condominium Obligsiicns. Borrower shall perform all of Borrower's obligations under the
Condominlum Project's Constituent. Zacuments. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the 'ConJjominium Project; (li) by-laws; (lif) code of reguiations; and (iv) other
equivalent documents. Borrower 812!l Zzomptly pay, when due, all dues and assessments imp:
pursuant to the Constituent Documents.

B. Hazard insurance. So long as tt e {)vners Assoclation maintains, with a generally accepted
fnsurance carrier, a “master” or "blanket” pol’'s;-on the Condominium Project which is satigfactory to Lender
and which provides insurance coverage in tho am~unts, for the periods, and against the hazards Lender
requires, including fire and hazards included within t e term "extended coverage,” then:

() Lender walives the provision In Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance ol tta Property; and

(i) Borrower's obligation under Uniform Covanent 5 to maintain hazard insurance coverage on the
Propaerty Is deemed satisfled to the extent that the requirac’ coverage Is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapse ir: re quired hazard insurance coverage.

In the event of a distribution of hazard insurance procee-s in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proce9ds payable to Borrower are hereby
assigned and shall be pald to Lender for application to the sums sucurer: by the Security instrument, with
any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions az .v.v be reasonable to insure that
the Owners Association maintains a public liabllity insurance policy acceg.alie in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diract or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common siements, or for any convayance in lleu of condemnation, i re hereby assigned
and shall be paid to Lender. Such proceeds shall be appiled by Lender to the sums =2t ed by the Security

instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT "ORM 3140 9/90
Rovised 8/91
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E. Lender's Prior Cansent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or cansent to:

(1) the abandonmaent or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents i the provision is for the

express benefit of Lender;
(ilf) termination of professional management and assumption of seif-management of the Owners

Assoclation; or
(iv) any action which would have the effect of rendering the public llability insurance coverage
maintained by the Owners Assoclation unacceptatie to Lender.

F. Remedies. it Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Uniess Borrower and Lender agree to other terms of
paymen, inese amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabie, *#ith interest, upon notice from Lender to Borrower requasting payment.

BY SIG’#NG BELOW, Borrower accepts and agrees to tha terms and provisions contained In this
Condominur Fider.

= € (Seal)

~DENNIS E. EMERICK ~Borrower

—(Sea)
-Borrower

S
Borows?

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY—-FNMA/PHLMC UNIFORM INSTRUMENT =ORM 3140 9/90
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