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UNIFORM COVENA

1. Payment of Principal$

of and intcrest on the debt evidenced by
. Funds for Tuxes and Insurunce.
Lendir on the day monthly payments are due under the

B A QOB 7 e s
e J S, s shail*promptly pay when duc the principa
He late charges due undcr':hc ngu, ' !

the Note and any prepayment and

Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
ote, until the Note is paid in full, & sum ("Funds”) for: (a) yearly taxes
and asscssments which may atiain priority over this Scecurity Instrument as a lien on the Prt;pcrly; (b) yearly leaschold payments
or ground rents on the Praperty, il any; (¢) yearly hazard mﬁmpcrly insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premidms, i any; and (F) any sums payable by Borrower to Lender, in accordance with the
ravinions of paragraph 8, in licu of the payment of mortgage insurance premiums,  These items ase called "Escrow Jtemn”
‘ Sunds inoan amount not (o exceed the masimum amount a lender for o federally

cnder may, ot any tme, cobleet and hold ,
al Pstate Scitlement Procedures Act ol

related mortgage loan may requite tor Borrower's escrow accoun) under the federal Re
Kits f ey AN p
"RESPA™), unless another law that applies to the Funds sets a

§974 as amended from time to time, 12 US.C. 82001 ot anq. J

lesser amount.  If so. Lender may, at any time, collect and (‘ml Funds in an amount not to execed the lesser amount.  Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal ugcmt{ instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sha i apply the Funds 10 pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow ltems, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to makce such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless u{;piicahlc law provides otherwise.  Unless an agreement is made or xﬂ)plicuhlc law
requires interest to be paid, Lender shall not be required to pay Borrowcer any interest or carnings on the Funds. Borrower an
Lender may agree in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debils 1o the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for the sums sccured hy this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds e accordance with the reguirements of applicable faw. " 1 the amount of the Funds held by Lender at any
time is not sufficiercto pay the Escrow lems when due, Leader may so natify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deliciency. Borrower shall make up the deficiency in no more than
twelve monthly paymerits. ot Lender's sole discretion, .

Upon payment in Tuit of all sums sceured by this Sceurity fnstrument, Lender shall promptly refund to Borrower any Funds
hcid by Lender. IF under-paiaraph 21, Lender shall acquire or scli the, Broperty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Fapuc held by Lender at the time of acquisition or sale as a credit against the sums sceured by this
Sceurity instrument. . . . .

3, "Application of Puymenis, Waless applicable law provides otherwise, all ppyments received by Lender under paragraphs 1

first, to anv prepayment charges due under the Note; sccond, ta amounts’ payable under paragraph 2;
third, to intcrest duc; fourth, to priicinat due; and kast, 1o any late charges due under the Note,
. Charges; Liens. Borroweeodall pay all taxes, assessments, cﬁurgcs, fines and impositions attributable (o the Property
which may attain priority over this Sceurity iastrument, and lcaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manncs provided in pacagism 2, or if not paid in that manncr, Borrower shall pay them on time dirccetly to the
gcrsnn owed émymcm. Borrower shall prosaptly furnish to Lender all notices of amounts to be paid under this paragraph. If
orrower makes these payments directly, Borrowwes shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lich which has priority over this Scecurity Instrument unless Borrower: ;a) agrees io
writing to the payment of the obligation sceurcarby2ine licn in a manner acceptable to Lender; (b) contests in good Taith the licn
by, or defends against enforcement of the licn in, Legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) sceures from the howger of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. Il Lender determines that aey part of the l’mpcrl{ is subject to a lien which may attain priority over
this Sccurity Instrumen ien. Borrower shall satisfy the lien or take one or

{, Lender may give Borrower a £0/ice identifying the
more of the actions sct forth above within 10 days of the gwving.«€ notice. .

5. Hazard or Property Insurunce. Borrower shall keep ‘he improvements now existing or hereafter crected on the Property
insurced against loss by fire, hazards inciuded within the terin "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance.  This insurance sball be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance stal”’be chosen by Borrower subject o Lender’s approval which
shall not be unreasonably withheld.  If Borrower fails to maintain cr./t-r:_xg;,c described abave, Leader may, at Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordancs with paragraph 7.

All insurance policies and renewals shall be ucccl{)luhlc to Lender and siall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. I Lender requires, Borlovser shall promptly give to Lender all reccipts of paid
Ercmiums and renewal notices. In the event of loss, Borrower shall give/ ziompt notice to the insurance carrier and Lender.

ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise_agree in writing, insurance procee Is sball be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomica r feasible and Lenagr’s security is not lessened. I the restoration or
repair is not_cconomically feasible or Lender’s seeurity would be lesscaced, the ine a'q..‘ccéwucccds shall be applicd to the sums

{

and 2 shall be applicd:

sccured by this Sceurity Instrument, whether or not then due, with any excess pad <o Borrower.  1f Borrower abandons the
Property, or does not answer within 30 days a sotice from Lender that the insurance carzier has offered (o settle o claim, then
Lender ‘may coffect the insurance proceeds.  Lender may use the rrucccds_ 10 repair Jnvestore the Property or to pay sums
sceured by this Sceurity Instrument, whether or aot then due, The 3-day period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds, ‘o principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change threamount of the payments,
undcr paragraph 21 the Property is acquired by Lender, Borrower's ng} t to any insurance polic'es and proceeds resulting from
damage to the Property prior to the acquisition’shall pass to Lender to the extent of the sums sceured by this Security Instrument
immcdiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Applicat’or; Leaseholds, Borrower
shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afies” the execution of this
Sccurity Instrumént and shall continue to océupy the Property as Borrower’s principal residénce Tor at leastonce year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating, circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste on the Property.  Borrower shall be in default' il any forfeiture
action or proceeding, whether civit or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Sceurity Instrument or Lender’s sceurity interest. Borrower may
cure such a default and reinstate as provided in paragraph 18, by causing the action or pmcccdmﬁ to be dismissed with a rulin
that, in Lender’s good faith determination, precludes II:)rfci!urc of the Borrower's interest in the Property or other malcriiﬁ
impairment of the lien created by this Sccurity Instrument or Lender’s security interest. - Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaceurate information or stalements 1o Lender (or failed
to provide Leader with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Sceurity Instrument is on
leaschold, Borrower shali comply with all the provisions of the Jcase, If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

rotection of Lender's Rights in the Property. 7 Borrower fails to perform the covenants and agreements contained in
this Sceurity Instrumemnt, or there is a legal proceeding that may significantly alfect Lender’s rights in the Property (such as a
pmcccdlntz in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender ‘may do and
pay for whatever is necdssary to proteet the vadue of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums sceured by a lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable
attorneys’ Tees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so. . .

Any amounts dishursed by Lender under this pumﬁruph 7 shall become additional debt of Borrower secured by this Security
Instrumes’. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date o
dishursemeut at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mo e Insurance. If Lender required mortgage insurance as a condition of making the loan secured tf)yt is Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason, the

the premiums required (o

mortgage insurance coverage required by Lender fapses or ceases to be in cffect, Borrower shall pa ]
obtain coverage substantisfly cquivalent 1o the mortgage insurance previously in cffeet, at a cost substantially cquivalent 1o the
cust to Borrower of the mortgage insurance previously in cffect, from an” alternate mortgage insurer approve
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be in effect, | Lender wall accept; use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

ayments miy no longer be required, ol the option of Lender, if mortgage insurance coverage (in the amount and for the period
hat Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained, Borrower shall pay
the premiiums required to maintain mortgage insurance in cffect, or fo provide o loss rescrve, untif the requirement for morigage
insurancc cnds in accordance with any written agreement between Borrower and Lender or applicable faw.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior to an imspection speciflying reasonable cause for the inspection,
). Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid to Lender. .

In the cvent of a total taking of the Property, the procecds shall be uprhcd to the sums sceured by this Sceurity Instrument,
whether or not theo duc, with any cxcess paid to Borrower, In the event of a pantial taking of the Property in which the Tair
markct value of the Property immediately before the taking is cqual to or greater than the amount of the sums sceured by this
Sceurity Instrument immcdiulc‘lr before taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by this
Sccurity Instrument shall be reduecd by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums sceured immediately before the taking, divided by (b) the fair markei vafue of the Prupcrt‘\.rl immediately before the
taking. Any balance shall be paid to Barrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums sceurcd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccurcd by this Sccutil?' Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to make an
award or settfe a c{;nm for damages, Borrowcer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and up&ﬂy the praoceeds, at its option, cither to restoration or repair of the Property or (o the sums scenred
by this Sceurity Instrument, whether or not then due, | . . L

Unless LLgnder 20d Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or
postpone the due dzes of the monthly payments referred o in pacagraphs 1 and 2 or change the amount of such payments.

11. Borrower Nov #eleased; Forbearunce by Lender Not a Waiver.  Extension of the time for payment or modification of
amortization of the suris cecured by this S;:L;um{ Instrument &rumcd by Lender to any successor in interest of Borrower shall
not operate o selease the liability of the original Borrower oy Borrower’s successors in interest. Lender shall not be required to
commence proceedings agalist any successor i interest or refuse to extend time for payment or otherwise maodily amortization
of the sums sceured by Los Gecurity Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest.  Any Tosharance by Lender in exereising any right or remedy shall not be @ waiver of or preclude the
exercise of any right or remedy. . ] ]

12. Successors and Assigns Borud; Joint and Several Liabilty; Co-signers. The covenants and agreements of this Sccun?
Instrume nt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of pura%:nph 17.
Borrower’s covenants and agreementishall be joint and several. Any Borrower who co-signs this Sceurity Instrument but does
not cxccute the Note: (a} is co-signing this Sceurity Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Yastrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instruments” and (c? agrees that Lender _and any other Borrower may agree. to extend, modifly, forbear or make any
accommaodations with regard to the terms of thisbecurity Instrument or the Nofe without that Borrower’s consent.

13. Loan Charges. 1f the loan sceured by (his Security Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interestor-other loan charges coliccted or 1o be collected in connection with the foan
exceed the permitied Iimits, then: {a) any such loat) charge shall be reduced by the amount necessary (o reduce the charge to the

crmitted limit; and (b) any sums alrcady collecicsd irom Borrower which exceeded permitted limits will be refunded to

orrower.  Lender may choose to make this refund By veducing the principal owed under the Note or by making a direet
pavment to Borrower.  If 4 refund reduces principal’” thic reduction will be treated as a partial prepayment M'%hnul any
prepayment charge under the Note. . o . . . L. .

14. Notices, Any notice to Borrower provided for in thic Scourity Instrument shall be givea by dchvcm'?g it or by mailing it
by first class mail unicss applicable law requires use of anothee method. The notice shall be direeted to the Property Address or
any other address Borrower designates by notice to Lender. Ang notice to Lender shall be given by first class maif 1o Lender's
address stated herein or any other address Lender designates by rotice to Borrower.  Any notice provided for in this Sccurity
Instrument shall be deemed'to have been given 1o Borrower or Lender when given as provided in lhis&mraﬁruph. .

15. Governing Law; Severability., This Sccurity Instrument shail bcproverned by federal law and the {aw of the jurisdiction
in which the Property is located. Inthe event that any provision or clauyc wf this Sceurity Instrument or the Note conflicts with
applicable law, such conflict shall agt affect other provisions of this Seoviity Instrument or the Note which can be given cffect
wif m,}:l'hc conflicting provision.  To this cnd the provisions of this Scivdty Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the tioteland of this Sccurity Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. 1{ all G- an part of the Property or any interest in it is
sold or transferred (or if a benclicial interest in Borrower is sold or transferred and-2orrower is not s natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate paymceitia full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is pronibaes by federal law as of the date of this

Sccurity Instrument. 3 .

If Kcndcr excrcises this option, [ender shall give Borrower notice of acceleration. ‘Tlic natice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower 1aust pay all sums secured by this
Sceurity Instrument. If Borrower fails (o pay these sums prior (o the expiration of this period) Lender may invoke any remedics
permitied by this Sccurity Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, 1f Borrower mecets certain conditions, Borrower shall have the right to have enforcement
of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other peaod as applicable law may
specify for reinstatemeat) before sale of the Property pursuant (o any power of sale contained in this'S<crrity Instrument; or (b
entry of a Judgmcnl enforcing this Sccurity Instrument.  Thosce conditions are that Borrower: (&3 pay: Yonder all sums whic
then would be due under this Security Instrument and the Note as if no acccleration had occurre ;_(bi curcs any default of any
other covenants or agreements; &? pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
rcasonable attoracyy’ fees; and (d) takes such action as Lender may rcasonably require to assure that the Yien of this Secarit
Instrument, Leader’s rights in the Pmpcrt{):md Borrowcer’s obligation to pay the sums sccured by this Sceurity tustrument shalfl
continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sceured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

aragraph 17.

P f‘).p Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one ar more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scervicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Scrvicer uarcluted to a sale of the Note, W there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made.  The notice will also contain any other
information required by applicable faw. . .

20. Huzardous Substances. Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjynm: else 1o do, anything :ﬁ'fcc!ing the Property
that is 10 violation of any Environmental Law. The preceding two sentences shall not appl{,lu the presence, usce, or storage on
the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal residentiaf
uscs and to maintenance ol the Property, . L .

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or reguiatory authority, that an
removal or other remediation of any Hazardous Substance aflecting the Property (s neeessary, Borrower shall prompitly take all
nccessary remedial actions in accordance with Eanvironmental Law, . i

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic

esticides and herbicides, volatile solvents, materials containing asbhestos or formaldehyde, and radioactive materials. As usced in
{’his paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safcty or cavironmental protection.
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21. Acceleration; Remedie t Wit givik nofid « ¢ pri ution [ollowing Borrower's breach of sny
covenant or agreement in this Security Instrument (but not prior te acceleration under I’urugrapﬁ 17 unless applicable Inw
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult; (¢) a date, not less
thun 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; und (d) that failure to cure the
default on or before the date specified in the notice may result in accelerntion of the sums secured by this Security Instrument,
foreciosure by judicint proceeding and sale of the Pru'u-rly. The notice shall further inform Borrower of the right to reinstate

osure proceeding the non-existence of a defoult or uny other defense of

after accelerstion and the right to assert in the foree
Rorrower to neceleration and forectosure. 1F the defunlt is not cured on or before the dute specified in the notice, Lender ot ity

option may require timmediate payment in foll of ull sums secured by this Security Instrument without further demand und
may foreclose this Security Instrument by judicial proceeding.  Lender shull be entitled to collect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and consts of title

evidence.

22, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Sceurity Instrumeant
without charge to Borrower, Borrower shall pay any recordation costs, o

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorparated into and shall amend and
.suﬁplcmcnl the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity Instrument,
[Check applicable box(es)].

[ ] Adjustable Rate Rider 71 Condominium Rider [ 1-4 Family Rider
[7] Graduatcd Payment Rider [T7] Planncd Unit Development Rider [ ] Biweekly Payment Rider
[ Balloon Rider {77} Rate Improvement Rider [T Second Home Rider

{-‘-—] Other(s)qspeify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and

in any rides(s) exceuted beddzrower and recorded with it

Witnesnes:
g g
............................................................. ..‘.kzﬂ(é.’(.’./.:ﬂ...42?{..»../((' (./..:’,(‘scal)
Patricia L. Taylo: “Borrowst
9
............................................................................................... /")./ reeereeneresenrarsevesrassesarnenerarneces (SC@E)
S. Tay{r -Borrower
....................................................................................... (Scal)
....................................................................... vresennnnnnn(Scal
- (Scal)
JUSREE - —— - . - r——— {Hpace (et This Line Foi Ackr vl TR - — —

State of inois, CCQK County ss: W
The foregoing instrument was acknowledged before me this | 3 ay of NQDV(’M NJ\. 19 Qj by :?)’
Patricia L. Taylor and Jef S. Taylor *° 1., \ : ' €

Y oy of FARTNEE § SR VW \Ts £ 5;
B

Witness my hand and official seal. /)
(L 7 cenGa

Notary Public
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