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RECORD AND RETURN TO:
BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

CARL I.
612 WEST 47TH STREET

KANSAS CITY, MISSOURI

i A Cass We
State of Dlinois MORTGAGE r‘ 131:7215475-729

92967343 93-16061

‘THIS MORTGAGE ("Security Instrument”) is made on NOVEMBER 15, 1993 . The Mongqo: is
HORTENCIA GUADARRAMA, A SPINSTER AND CARLOS GUADARRAMA, A BACHELOR

.AND ELEUTERIZ TORRES, A BACHELOR

2211 NORTH LAY CRGNE AVENUE, CHICAGO, ILLINOIS8 60634
(*Borrower®). This Secu ity Instrument is given to

CARL I. BROWN AND COMPANY dba ABC MORTGAGE COH?A.NY OF ILLINOIS

, snd whose

which is organized and existing uncer th: laws of THE STATE OF KANSAS
addressis 612 WEST 47Ta STREET o
KANSAS CITY, MISSOURI 041%2 ("Lender®). Borrower owes Lender the principal sum of £,y
ONE HUNDRED FOURTEEN THOUGAND SEVENTY SIX AND 00/100 €]
Dollars (U.S.$ 114,076.00 >
This debt is evidenced by Borrower's note dated the samo date as this Security Instrument ('Noto'), which provides for .
NOVEMBER 1, 2023 (9% ]

monthly payments, with the full debt, if not paid e(sli.r, due and payable on
‘This Security Instrument secures to Leader: (a) the rerayinent of the debt evidenced by the Nots, with intersst, and all mamls

extensions and modifications; (b) the payment of ali - o'ier sums, with interost, advanced under parsgraph 6 to protect the
security of this Sauvurity Instrument; and (¢) the perforinance of Borrower's covenants and agreements under this Security

1 € o o
Instrument and the Note. For this purpose, Borrower docs heroby mortgage, grant and convey to Lender the following
described property located in COOK County, Iilinois:
LOT 4 IN THE RESUBDIVISION OF LOTS 9 T¢ .15 INCLUSIVE IN BLOCK 4 IN
CHICAGO LAND INVESTMENT COMPANY’S SUBDIVYSION IN THE NORTHEAST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, 'ENAST OF TMHET-IEIROCBBENCIPAL $37.50
T+#1111 TRAN 3733 12/03/93 15 '20 00

DIAN IN COOK COUNTY ILLINOIS. -
MERI ’ ’ . 25852 % w—-93-98 /d

COOK COUNTY RECORDER

13-33-211-017

which has the address of 2211 NORTH LAVERGNE AVENUE, CHICAGO

Hlinois 60634 Zip Code ("Property Address™);
T tiA Uliscls -39

@D, 4RuL) w103
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4, Fire, Flood and &IJI'NQIEI'E IM@‘LHJ’U@PW molr%%erty. \]v'hether now in
existenco or subsequently crectod, againat any hazards, casusltios;’and tontlhgencics, ncldain:%ro.' or which Lender requires
insurance. This insurance shali be maintained in the amounts and for the perioda that Lender requires. Borrower ahall also
insure all improvements on the Property, whether now in existence or subsequently erected, aguinst loss by Hloods to the extent
required by the Secrotary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals.shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notico by mail. Lender may make proof of loss if not made
promptly by Borrower. Esch insuranco company concerned is horeby authorized and directed to muke payment for mich loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, st its option, sither (a) to the reduction of the indebtednoss under the Noto and this Security Instrument, first to any
delinquent amounts applied in the order in parmgraph 3, and then to prepayment of principal, or (b) to the restoration or repair

of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds

over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entit! < thereto,

In the event of Zor>closure of this Security Instrument or other tranafer of title to the Property that extinguinhes the
© indebtedness, all right, ut'e ind intorest of Borrower in and W invurance policies in force shall pass to the purchaser.

S. Occupancy, Preserzat:n, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy,-establish, and use the Property as Borrower's principal residenco within sixty days after
the execution of this Security Instrumer< und shall continue to occupy the Property as Borrower's principal residence for at least
one year sfter the date of occupancy, unices the Secretary determines this requirement will causo undue hardship for Borrower,
or unless extenuating circumstances exist 'vhich are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall nov-cowimit wasto or destroy, damage or substuntially chango the Property or allow
the Property to deteriorate, reasonable wear and i sxcepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may vaks masonable action to protect and prescrve such vacant or sbandoned
Property. Borrower shall also be in defsult if Borrower, durizy the loun application process, gave materially falso or inaccurste
information or statements to Lender (or fuiled to provide .ender with any material information) in cnnnection with the loan
evidenced by the Note, including, but not limited to, represoits‘ions concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Porrower shall comply with the provisions of the loase. If
Borrower acquires fee title to the Property, the leasehold and fee title shal':not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Puaper’y. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragriph 2. Brrower shall pay theso obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely atfzct Lender's interest in the Property, upon
Lender's roquest Borrower shall promptly furnish to Lender receipls evideticing these pay nepts.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to porform any other covenants
and agreements contained in this Security Instrument, or thero is & legal proceeding that may signiiiczat'; affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatiors), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,.irzluding payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional cebt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and thea to prepayment of principal. Any

lication of the proceeds lo the principal shall not extend or postpone the due date of the monthly payments, which lﬁ
it
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15TH day of
NOVEMBER ,» 1993 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’') of the same date given by the undersigned

(*Borrower’’) to secure Borrower's Note (‘*Note'’) to
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

(the **Lender’") of the same date and covering the property described in the Security Instrumeat and located at:

2211 NORZH LAVERGNE AVENUE, CHICAGO, ILLINOIS 60634

Property Address

THE NOTE CQ<TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. li rddition to the covenants and agreemenis nude in the Security
Instrument, Borrower and Leader further coven.r’ and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CRANGES

{A) Change Date
The interest rate may change on the first day of AFPLY, 1 , 1995 , and on that day

of each succeeding year. "Change Date" means each date on wliich the interest rate could change.

(B) The Index
Beginning with the fitst Change Date, o intervet rato will be barad on an Index, “Index” moans the woekly

average yiold on United States Treasury Securities adjusied (0 & constant paurity of one ycar, as mado availsble
by the Federal Reserve Board. "Current Index” means the most recent Index ﬁgure available 30 daya before the
Change Date. If the Index (as defined above) is no longer svailable, Leader wili use as 8 new Index any index
prescribod by the Sccretary. As used in this Rider, "Secretary means the Sccre’ary of Housing and Urban
Development or his or her designee.* Lender will give Borrowes notice of the new Lvlex.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) (  2.000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (C.125%). Stbject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rato will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Poge 1 ol FHA Maltistats ARM lum fm
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12, Successors and 1 3 Join¢ an Lisbiity; The tovenants and agreements of this

Security Instrument shall bind and benefit the successors andjussigns of Lethler And Borraer,. Subject (o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Tnatrument but does not execute the Note: (a) is co-signing this Security Instrument cmly to mortgage, grant and convey that
Borrower’s itierest in the Property under the terms of this Security Instrument; (b) is not personally obligsted to pay the sums
secured: by this Security Instrument; and (c) agrees that Lendor and any other Borrower may agree to extend, modify, forbear or
mako any sccommodations with regsrd to the terma of this Security Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Iaw requires uso of another mothod. The notice shall be directed to the Property Address
or any other address Borrower designates by notico to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given aa provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that sy provision or clause of this Security Instrument or the Note
conflicts with applicsic law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without tle conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be seversble.
18. Borrower’s Copy. Borrowsr shall be given one conformed copy of this Security Instrumeat.

. 16. Assignment of Rents. Borrcwe' vaconditionally assigns and transfers to Lender all the reats and rovenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrurient, Borrower shall collect and receive all rents and reveaues of the Property

as trustee for the benefit of Lender and Borrower, This assignmeat of rents constitutes an abnolute assignment and not an
assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents zcceived by Borrower shall be held by Borrower as trusice for

benefit < Lender only, to be applied to the sums secured by the Sezarity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Prperty shall pay all rents due and unpsid to Leader or

Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ind il not perform any act that would preveal
Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property. =fore or sfler giving notico of breach

10 Borrower. However, Lender or a judicially appointed receiver may do so at any time therc,is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thi= assignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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AFFADAVIT

' TO; GREATESR ILLINOIS TITL {OMF ANY

RE: GIT# ’”WOO

With regard to the exercise of the‘powaer of atlorney to execute the mortgage encumbering
* the land described In the subject titte ccmmitment and the note sacured thereby, the
undersigned does hereby state and ave¢ that the power of atiorney was In full force and
effect at the the time of the exacution thereo! pnd that said power of attorney authorizes me

to execute said mortgage and note.

;éézng‘:__- [ eccadonia

Subscribed and swarn before me this / 6 day of

tary public)
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