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PLAZA HOME MORTGAGE BANK, FSB (*3\1%,{789{"

1820 £ FIKST STREET, 1lat FL
SANTA ANA, T 52708

LN ACCT: 391-394269-5 b Line For Reeording Data]

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on NoURMEER 24, 1993 . The mortgagor is

DANIEL C DAILEY AND CHRISTINE A DAILEY

HIS WIFE, AS JOINT TENANTS
. DEPT-01 RECORDING" $33.50
("Borrower™). This Scenrity Instrument is given to i Tié%(‘;é gm“'.‘.g%‘:" 1.2_{03/8937553?2300
%88k ounty RECoRDER

AMERICAY HOME FINANCE A CORPORATION

1]
which is .nrguniu:d and exising rader the laws of ILLINOIS , and whose
address is

830 WEST NORTHWEST HIGHW/.Y PALAT NE, IL 60067
("Lénder”). Borrower owes Lender the peincipal sum of
TWO HUNDRED THQUSAND AND NO/Yud .
Dollars (US. $ 5
This debt is evidenced by Borrower's note deded the same date as this Sceurity Instrument ("Note”), which prov

payments, with the full debt, if not paid carlicr, due und payable on DECBMBEE 1 023 .
This Sceurity Instrument sceures to Lender: () tae ropayment of the debt :;vic?cncc:} by the %‘otc, with interest, und all renewals,
extensions and modifications of the Note; (b) the paymint of all other sums, with interest, advanced under paragraph 7 to protect
the sceurity of this Sccurity Instrument; and (c) the pirforriance of Borrower’s covenants and agreements undcer this Sceurity

Instrument and the Note. For this purpose, Borrower doc licreby mortgage, grant and convey to Lender the folowing described
County, linois:

000.00 )
?Jcr. for monthly

property located in COOK
LOT 48 IN BLOCK 1 IN EVERGREEN SUBDIV.ISION NO. 2, BEING A SUBDIVISION
OF THAT PART OF THE SOUTHEAST 1/4 OF SRBCTIDN 18, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDINN, ACCORDING TO THE PLAT
THEREOF RECORDED JULY 1.5, 1987 AS DOCUMENT © 7 /385085, IN COOK COUNTY,

ILLINQIS.

P.I.N, 02-18-415-01%, VOL. 149

PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREOY
which has the address of - 5375 N TAMARACK COURT BARRINGTON [Steees, City),
Illinois 60010 ("Property Address™);

{7ip Codc|
TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenuances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use ind non-uniform covenunts with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Init Ioit.
ILLINOIS-Singlc Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/%
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the date of occupancy, unlgstNFtﬁt@twg c@:l‘y rcx:gmuhly withheld, or unless
extenuating circumstances exisg whifh\gre nd HOTT W syt 1 (RN destfoy?damlige or impair the Property,
atlow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sceurity Instrument or Lender’s sceurity intesest. Bosrower may cure such a
defuunlt and reinstate, asx provided in paragruph 18, by cauning the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materinl impairment
of the len created by this Sceurity Enstrument or Lender's sceurity interest. Borrower shall also be in default if Borrower, during
the loun application proceas, guve materially false or inuceurate information or statements to Lender (or fuiled to provide Lender
with any matcrial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shatl comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the leuschold und the fee title shall
not merge unless Lender ngrees to the merger in writing. :

7. Protection of Lender's Rights in the Property. If Borrower Fads to perform the covenants and agreements contained
in thiy Sccurity Instrument, or there is a legal procecding that muy significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disaursed by Lender under this paragraph 7 shall become additional debt of Borrower sceurced by this
Security Instrumenty Usless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscment a?’the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Morstgage Insurar ce If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pavithe premiums required to maintain the mortgage insurance in effect. If, {or any rcason, the
mortgage insurance coverage reguical by Lender Lspses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquive’cni to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage inosvance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insuranec voverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurasie2 riemium being paid by Borrower when the insurance coverage lupsed or ceused to
shiese payments as a loss reserve in licu of mortgage insurance. Loss reserve

be in effcct. Lender will accept, use und recnin 2%
paymcents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurancean effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordunce with any written agreemer Jictween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reusconable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speciiying recasonable cause for the inspection.

10. Condemnation. The proceeds of uny award or cixim for dumages, direct or consequcntial, in conncction with any
condemnation or other taking of any part of the Property, or for conveysnce in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecus/shall be upplicd to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 2o che event of a partial taking of the Property in which
the fuir market value of the Property immedintely before the taking is equa’ to or greater thun the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower anZ-!ender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proc:eds'multiplied by the following fraction: (a) the
total amount of the sums sccured immediately before the taking, divided by (b) the far-market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. [n the event of a partial taling of the Property in which the fair market

value of the Property immediately before the taking is less than the amount of the sums soeured immedliately ticfore the tuking,
unless Borrower and Lender otherwise sgree in writing or unless applicuble law otherwise provides, the proceeds shall be applied (72
to the sums securcd by this Sccurity Instrument whether or not the sums are then duc. ‘~,'
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tnat e condemnor offers to make ;,,’
.3

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the_date the notice is given,
Lender is authorized to colicet und apply the proceeds, at its option, cither to restoration or repair or e Troperty or to the sums
secured by this Sceurity Instrument, whether or not then duc. L

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ¢ siich paymenits.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext:ension of the time for payment or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operatc to relcase the liability of the original Borrower or Borrower's saccessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise maodify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ca-signers. The covenants and agreements of this
Sccurity Instrumcent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity Instrument
but docs not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower’s
intercst in the Property undcer the terms of this Security Instrument; (b is not personally obligated to puy the sums sccured by
this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or muke any
accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower’s consent.

i Init. Init,
Init, Init.

Pagc 3 of 5
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23, Walver of HmdeNr@ FF t slgh ilAvtxumq Lxcl.rPlM qu_rly
24. Riders to this Se ent. [flonclo i orrtfver dnd recorded together with this

Sceurity Instrument, the covenants and agreements of ciach such rider shall be incorporited into and shall umend und supplement
the covenants and agreements of this Sceurity Tostrument as il the rider(s) were o part of this Sceurity lnstrument.

[Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider O 1-4 Fumily Rider
O Graduated Payment Rider ™ Planncd Unit Development Rider 0 Biwcecekly Payment Rider
O Balloon Rider 0O Rate Improvement Rider 0 Sccond Home Rider
O V.A. Rider 0 Other(s) [specify)
BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Sceurity Instrument |
and in any rider(s) exceuted by Borrower and recorded with it.
Witnesses:
(Scal)
-Borrower
(Scal}
f - -Horrower
(Scal) (Scal)
-Borrawer <Borrower
. P (Seuly (Seul)
A DAILE -Borrower -Borrower
STATE OF ILLINOIS, &94{ County ss:
I, L+ (L/U/)Ll'o'y 4\( ,/a Notary Public in and for said county and state do hereby certify

tha
l Dol O Dades Lvef (u‘/‘uc&/rdb /\ \Jwﬂ"a, |

, personally’sr.own to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that h:.}/
signed and delivered the said instrument as 4 heir  free and voluntary et for thg uses und purposes thérein scl fur!h
Given under my hand and official scal, this O/L/'“‘ duy of 7 W‘L;

My Commission Expirces: J//&/ﬁj h S i—%ﬁd&g %/

Notary Public

This Instrument was preparcd by: o
- OFFICIAL SEA.

RENCE E. URBA
':O%AORY PUBLIC, STATE OF ILLIW( 83
MY COMMISSION EXPIRES 2/!6/»5 -

9.5 E59
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Loan Number: 391-394269-5

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mudc this 24TH day of NOVEMBER s
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sceuiity Deed (the "Security Instrument”) of the same date, given by the undersigned (the
*Borrower”) to sceure Borrower’s Note to
AMERICAN HOME FINANCE A CORPORATION
(the "Lender”) of the sume date and covering the Property described in the Sceurity Instrument and located
ul:
5175 N TAMARACK COURT BARRINGTON, 1L 60010

{Property Address)
The Property ficludes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in
COVENANT, CONUITIONS, & RESTRICTIONS
(the "Declaration” ;. T Property is a part of a planned unit development known as
EVERGREFN
{Name of Flanned Unit Development|

(the "PUD"). The Property 20 includes Borrower’s interest in the homeowners association or cquivalent
catity owning or managing the cmmmon arcas and facilitics of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Qofeiiwer'’s interest.

PUD COVENANTS. In additiol to Lhe covenants and agrecements made in the Security Instrument,
Borrower and Lender further covenani-ard agree as follows:

A. PUD Obligations. Borrower skoll perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Docrments” are the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document whasi creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Associatiop:” Rorrower shall promptly pay, when due, all dues and

assessments imposced pursuant to the Constituent Documents.
B. Huzard Insurance. So long as thc Owacry” Association maintains, with a generally aceepted

insurance carricr, a "master” or “blanket” policy insuring Yic_Property which is satisfactory to Leader and
which provides insurance coverage in the amounts, (or the poriGds, and against the hazards Lender requires,
including firc and hazards included within the term "extended coterage,” then:

() Lender waives the provision in Uniform Covenant 2/ for the monthly payment to Lender of
onc-twelfth of the yearly premium installments for hazard insmiaace on.the Property; and

(ii) Borrower's obligation under Unilorm Covenant 8 to main/ain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is previded by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in requaived hazard insurance coverage
provided by the master or blanket policy.

In the cvent of a distribution of hazard insurance procceds in licu of restoraticn or repair following a
loss to the Property, or to common arcas and facilities of the PUD, any procceas piyable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonstie o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amoviat, and extent
of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, dircct or conscqueniial puyable
to Borrower in conncection with any condemnation or other taking of all or any part of the Propesty or the
comman arcas and facilities of the PUD, or for any conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender. Such procecds shall be applicd by Lender to the sums sceured by the Sccurity
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrowcer shall not, except alter notice to Lender and with Lender’s prior

written consent, cither partition or subdivide the Propurty or consent to:
(i) the abandonment or lcrmination of the PUD, except for abandonment or termination required

by law in the case of substantial destruction by firc or other cusualty or in the case of a taking by

condemnation or eminent domain;
(ii) any amcndment (o any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of sclf-management of the Owners

Association;
(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintaincd by the Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER-.-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT

Form 3150 09/90
Doc #4124 (08-16-93) F41241GD
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