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herein referred to us “Mortgagee.” witnevscth:
te of cven date herewith, in the principal sum of

Fim}'w~&%x‘%g‘5b‘7idﬁ"y mdebted 10 the h:longugec upon the instaliment no I

($-- 15 L4 Q‘_QO .00 y. payibie ta the arder of and delivered to the Mortguagee, in and by, fﬂisgz:q?hv&&dwggémw 10 pry theserdprmome
swmnandd interest at the cate aloed 1 nstaliments as provaded im saud note, with o final payment due on the day of ril . ,.
199 4 and all of sind principalardonierestare aide payable ot such place os the holders of the note may, from bine to time, inwrating appoint, and in abseace

250 8. Wacker Drive, Suite 100, Chicagp, 1L. 60606

of such appointment, then at the G s of the Mortpiagee at

MOW, THE-REFORE:, the Mogigagos: (o secure the payment of the said poncipal sum of money and sacd interest in accordance with the teims, provisions
and lumstations of this mostpige, and the Oetiosmance of the covems and agreements herein containgd, by the Mortgagor to be performed, and wlso in
cansiderntnwn ol the sim of Ooe Dollae i barCpad, the receqpt whescol is bereby achnowledged, do by these presssits ( 'l"N Y AND WARKRANT onto the
Mortgsgee, snd the Mogigagee s succgssom il asszans, the toflowing descabed Ieal Bstate and alt of then estate, gghi, e and mterest therem, mtunie, fying

amimong e CALY Of Glenview ccountyor  Cook ... ANDNTATT GE TLLINOIS, o wit.
1ot 1 in Block 1 in R.W. Olseri Ipz. Gateway Gardens, being a Subdivision of the North 660.0
Feet of the East 660.0 Feet of tlie llortheast Fractional 1/4 of Fractional Section 1), Town-
ship 41 North, Range 12, East of itz Third Principal Meridian, in Cook County, Illinois
P.I.N. 09-11-200-024

2718 Karen Lane

Glenview, 1IL. 60025

VI6LEST6

The Mortgagor hereunder reserves the right to prepay this obligation either in whole or
in part at any time without payment of any prenmium or penalty whatsocever. The Mortgagor
covenants not to suffer or permit without the viritten permission or consent of the holder
being first had and cbtained, a sale, conveyance, installment sale, assignment (including
assignment of beneficial interest), transfer of any. cight, title and interest in and to
said property or any portion thereof, to any persor:, firm, corporation or trust.

A DEFAULT UNDER TH1S MORTGAGE SHALL BE CONSIDERED A DEFAULT UNDER THE NOTE

which, with the property hereinafter desciibed, is referted to heremn as the “premises,”
TOGETHIR with all improvements, tenementy, easements, fixtures, and appurtensnces thereta besan g and all rems, issues and protits thercot for so
long and during all such imes as Mortgagors may be entiticd thereto (which are pledged an:mly and ona pany with said real estate and not secondarily ) and
all apparatus, cquipment or articles aow or hereafter therein ot thercon ased to supply heat, gas, ar conditions g, water, light, power, refrigecation (whethes
single umits or centrally controlied), and ventilation, including (without resticting the focegaing ), sereens, windov shades, storm doors and windows, floor
coverings, inador beds, awnings, stuves end water heaters, Al of the toregoing are declused ta be a purt of sand redd extaste wheiher physwally sttached therero
or not, and il s agreed that # similar appasatus, cquipinent or arhicles herealter placed in the premises by Mortgugors o2 thicin successors of isaigns shall be

coansidered as constituting part of the real estate.
TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee s successors and asmigns, foreven, tor dhaopurposes, and upon the tises
herein sct forth, free from all nghts and benefits under and by virtue of the Homestead Lixemption Laws of the State ot Hhinoy?, «iich said rights and benefits

the Mortgagors do hereby expressly release and wave. .
Arnold Lederman and Diane Lederman

The namc of a record owner s, 520922
This mortgage consists of two pages. The covensals, conditions and provisions ring on page 2 (the reverse side of this \xar? oqe) are incorporsted
f shall be bh:ihg on Mongsgors, their hc:. successors and ssaigna. \ o

fherein by reference and are a2 part hereof and
ors the day and yeur first above wrilten,
e e o e e (Seal) . e W“,ﬁ(&au
Diane Led

Witness the hand . . . and scal. . . of

e (S}

COOK . 58, I, the undersigned. a Notary Public 1n and for said County

HEREBY CERTIFY that
AN and DIANE LEDERMAN, his wife =~
8c (o b the tame person .S whose name S __ @Y€ subacribed to the foregoing instrument,
s day i person, end arknowledged that . t ey signed, seated and delivered the said instrument as
Jee and voluntary act, for the uses and purposes therein set forth, including the release und waiver of the
Ao m e AN

Given under my hand and offigial geal, this 4’ L day of o LT T
Commission expires ;L v - ?:f-: e o N e ._h&,‘. A 2 e N P
This instrumen? was preparced by __AI‘Y_TN_ B_'M_Bm '__G.?API.‘,_WSaEh_J:{‘ n Street, Suite 600 ’ Chica_gci, fL hd %602

ALVIN R. BECKER, 69 W. washington Btreet, Suite 600, Chicago, IL. 60602
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. covenans, colasbb¥ (b frdimsbeab ek, Lo, Yo avmmse sioe or v

MORTGAGE):
I. Mortgagors shall (1) promptly rcpair. restore or rebuild any buildings or improvements now or hescafter on the premises which
i od condition and scpair, without waste, and free from mechanic's or

may become damaged or be destroyed; (2) keep said premises in go
other liens or claims for lien not expressly subordinated to the lien thercof; (3) pay when due any indebtedness which may be secuted by

a lien or charge on the premises superior to the lien hereof, and upon request cxhibit satisfactory evidence of the dischargr of such prior
lien to the Mortgagee: (4) complete within a reasonable time any building or buildings now or at any time in process of ercction upon said
premises; (S) comply with all requirements of law or municipal ordinances with 1espect to the premises and the use thereof: (6) make
no materiai altcrations in said premises except as required by law or municipal ordinance.

2. Mortgagors shail puay before any penalty atlaches all general taxes, and shall puy special taxes, sprecial assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon wnitten request, furnish to the Morigopee duplicate
reccipts therefor. To prevent default hercunder Morigagors shall pay in full under protest, in the ranncet provided by statute, any tax or

assessment which Mortgagors may desire to contest.

1. In the event of the enactment after this date of any law of Hlinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or hiens herein
required to be paid by Mortgagors, or changing in any way the laws relating 1o the taxation of norigages of debis secured by muortgages or
the mortgagee's interes in the property, or the manncr of collection of taxes, so as 10 affect this morigage of the debt secured heteby or
the holder thereof. then and in any such event, the Mortgagors, upon demand by the Mortgagee, shall pav such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counse! for the Morigagee (a) it might be unlawful 1o
requirc Mortgagors to make such payment or (b) the making of such payment might result in the imposition of intcrest bevond the max-
imum amount permiticd by law, then and in such cvent, the Mortgagee may elect, by notice in writing given 1o the Morigagors, to declare
all of the indebtedness seciired hereby to be and become diuc and payable sixty (60) days from the giving of such notice.

4. I, by the faws of the United States of America or of any state having jurisdiction in the premises, any tax i« due or becomes due
in respect of the issuance of the note hereby securcd, the Morigagors covenant and agree 1o pay such tax in the manner requited by any such
law The Mortgagors further covenant 1o hold harmless and agree 10 indemnifly the Mortgugee, and the Mortgapee's suciessors or asugns,
against any liability insurred by reason of the imposition of any tax on the issuance of the note sccured hereby.

S. At such time a~“he Mortgagors are not in default cither under the tetme of the note secured hereby or under the terms of this
morigage. the Mortgagor: shall have such privilege of making prepayments on the principal of said note (in addition to the 1cquired pay-
ments) as may be provided in said nole.

6. Mortgagors shall hep /Gl buildings and improvemcents now or hercafier situated on said premiscs inwured against lose or damage
by fire, lighining and windsic.m inder policies providing for payment by the insurance companies of moncys sufficient cither 10 pay the
cost of replacing or repairing tiic saime or to pay in full the indebtedness secured hereby. all in companics satisfactory to the Maortgapee.,
under insurance policies payable. incise of loss or dumage, to Mortgpagee, such rights 1o be evidence by the stiindard montgage clause to
be attached to each policy, and shal’ deliver all policies, including additiona) and rencwal policies, to the Mortgagee, and in case of insur-
ance about to expire, shall deliver repiwil poicies not less than ten days prior to the respective dates of expiration.

7. In case of default therein, ManZagee may. but need not. mike any payment or perform any act heremnbefore requuted of Mortgapor ..
in any form and manner deemed eapedient, ad may, but need not, make full or partinl payments of principal or intcrest on priot encum-
brances. if any, and purchase, discharge. ccmpreriise or settlc any tax lien or other prior lien or title or claim thereof, or 1edeem from
any tux sale or forfeiture aflecting said premises/or contest any tax or assessment. All moneys paid for uny of the purposes herein author.
ized and all expenses paid or incurred in connectior-therewith, including attorneys' fees, and any other meneys advanced by Mortgagee to
protect the mortgaged premises and the lien hercof,/shal be so much additional indebtedness secured hereby and shall become immed:ately
due and payable without notice and with interest taercon at the highest rate now permitted by [llinois law Inaction of Mortgapee shall
never be considered as n waiver of any right accruing (72 the Mortgagee on account of any default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment herchy audiciizsd relating 10 1axes or assessments, may do so according to any bill, statement
or estimate procured from the appropriate public office withur inquiry into the accuracy of such bill, statement or estimate or into the

validity of any tax, assessment, sale, forfeiture, tax lien or {iiz=or claim thercof.

9. Mortgagors shall pay each item of indebtedness hercin maationed. both principal and interest, when due according to the terms
hereof. At the option of the Mortgagee and without notice to Mdrtgagors, all unpaid indebtledness secured by this mortgape shall. notwith-
standing anything in the note or in this norigage fo the contrary, Lecome duc and psyable (a) immediately in the case of default in muking
payment of any installment of principal or interest on the note. or (b when default shall occur und continuc far three days in the per-
formance of any other agreement of the Mortgagors herein containes

10. When the indebtedness hereby secured <hall become due whether /oy acceleration or otherwise, Mortpugee shall have the right
to foreclose the licn hereof. In any suif to foreclose the lien hereof, there shiil e allowed und included as additional indebicdness in the
decree for sale all expenditures and expenses which may be paid or incurred by oo on behalf of Mortgagee for attorneys’ fees, upptaiser’s
fees. outlays for documentary and cxpert cvidence, stenographers' charges, publication costs und costs (which may be cstimated as to
items to be expended afier entry of the decree) of procuring all such abstracts of7itle, title scarches, and cxaminations, title insurance
policies, Torrens certificates, and similar datz and assurances with respect to title as >Turtgagee may deem lo be recaconably necessary
cither to prosecute such suit or to cvidence to bidders at any sale which may be had fursuant to such decrec the true condition of the utle
to or the value of the premises. All expenditures and expenses of the nature in this patagrap’s mentioned shall become so much additional
indebtedness secured hereby and immedintely due and payable, with interest thercon at tise liighest rate now permitted by Ilinois Taw when
paid or incurred by Mortgagee in connection with (1) any proceeding, including probate ard vankruptcey proceedings, to which the Mort-
gagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this morigags uriany indebtedness hereby secured; o1 (by
preparations for the commencement of any suit for the foreciosure hereof after accrual of such rignt to foreclose whether or not actually
commenced; or {c) preparations for the defense of any actual or threatened suit or procecding/s isic’s might affect the premises or the

security hereof.

1}. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the thllowing order of prioritv: Firs, on
account of all costs and expénses incident to the foreclosure procecdings, including all such items a+ arce picntioned in the preceding pars-
graph hercof: sccond, all other items which under the terms hereof constitute secured indebtedness addilions to that evidenced by the
note., with interest thereon as herein provided: third, all principal and interest remaining unpaid on the noie: fovith, any overplus to Mort-
gagors, their heirs, legal represcntatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this morigage the court in which suck’ camplsint is filed may
appoint a recciver of said premises. Such appointment may be made either before or after sale, without nctice, without rrpard to the solvency
or insolvency of Morigagors at the time of application for such recciver and without regard fo the then vatue of (he orrmises or whether
the same shall be then occupied as a homestead or not, and the Morigagee may be appointed as such receiver. Sucn wceiver shall have
power to collect the rents, issucs and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a de-
ficiency, during the full statutory pcriod of redemplion, whether there be redemption or nol, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitied to collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, mansgement and opcration of the premises dur-
ing the whole of said period. The Court from time io time may authorize the receiver to apply the net income in his hands in paymen? in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale: (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be good

and available to the party interposing same in an action at law upon the note hereby secured.

14. The Morigagee shall have the right to inspect the premises at all reasonable times and access theretH shall be permitted for that
purpose.
1S. The Morigagors shall periodically deposit with the Mortgagee such sums as thc Morigagee may -casonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indcbtedness or any part thereof be cxtended or varied or if any part of the security be released. all per-

sons now or at any time hereafter liable therefor, or interested in said premises, shall be held to assent to such extension, variation or
release, and their liability and the lien and all provisions hercof shall continue in full force, the right of recourse against all such persons

being expressly reserved by the Mortgagee, notwithstanding such extznsion, variation or relcase.
17. Mortgagee shall rclease this morigage and lien thercof by proper instrument upon payment and discharge of all indebledness

secured hereby and payment of a reasonable fee 10 Mortgagee for the execution of such relcase.
18. This mortgage and all provisions hercof, shall extend to and be binding upon Mortgagors and )l per

through Mortgagors. and the word “Mortgagors™ when used herein shall inctude atl such persons and all persons |

of the indebtedness or any part thercof, whether or not such persons shall have exccuted the note or this morigage T t
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of

the note secured hereby.

sons claiming under or
iable for thc payment
‘he word “"Morigagee™




