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BI-WEEKLY LOAN MODIFICATION AGREEMENT

23

MORTGAGORS: DAVID J. DEMARCO AND MARY ANN DEMARCO; HIS WIFE

MORTGAGEE: Financial Federal Trust and Savings Bank DX
Bttt i K Fed sk Sainp g Bk x
PROPERTY ADDRESS: 8224 W. 163RD ST TINLEY PARK ILLINDIS 60477
LEGAL
. DESCRIPTION:
;\? LOT 136 IN TANBARK SUBDIVISION, BEING A SUBDIVISION OF PART OF

THE WEST 1/2/0F THE SQUTH EAST 1/4 OF SECTION 23, TOWNSHIP 36
NORTH, RANGE

17 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ILLINGIS.

IN COOK COUNTY,
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P.I.N. #27-23-401-015-0000

ORIGINAL MORTGAGE

Permanent Property Tix Number:

27-23-401-015-0000
REMAINING

AND NOTE DATE: 11/13/93 MORTGAGE AMOUNT:
ORIGINAL MORTGAGE

AMOUNT: 151,000.00

ORIGINAL INTEREST

RATE: 7.375

MONTHLY PRINCIPAL
AND INTEREST

MONTHLY ESCROW

8 1042.92 payable on the first day of each ‘month and due
on or hefore the 15th day of each month.

200L86EG

PAYMENT: % 268 .16 payable on the first day of each month 4pd due
on or before the 15th day of each month.

FIRST PAYMENT DATE: 01/01/94

MORTGAGE TERM: 360 Months

For value received, the terms and con}:litions of the original Note and original Mortgage

dated #- /3 - %2  and recorded on

hereby modified as follows:

£-3-7Z %  as document No.

* described above are

* 93987006

l. All installments due under the Mortgage or Note shall be paid on a bi-weekly basis

every fourteen (14) calendar days. The amount of each bi-weekly payment due every
fourteen (14) days is as follows:

Principal and

Interest: ¥ 508.66
Escrow: ¥ 123.77
Total Bi-weekly Payment: $ ___ 632,43
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2. The interest rate is reduced by

The date of Your First Bi-Weekly Payment will be 12/20/93

250% ¢ 7.125 o
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401 N. LARKIN AVE,
JULLTET, TLL flS 60435
3. A late charge of 5% of the hisweekly principal and interest payment due shall he

assessed (U the poavirent is not muade on e dode sehedalod

In the event that a bi-weekiy payvment date falls on o din where the Bank is closed
for business, the parties agree that one (1) grace day s permitied so that pe late
charges will be assessed by virtae of the hank holiday.

4. The escrow payment due on each bi-weekly payment due date is 1 26th of the yearly
taxes and assessments, and ground rents on the property, if any, plos 126th of the
vearly premium installments for hazard insurance, if any, pius 1:26th of the yearly
inst{niments for mortgage insurance, if any, all as reasonably estimated initially
andt ©om time to time by the Lender on the basis of assessments and bills and
reasarable estimates thereol

5. In consideratien of the Lender’s scheduling repayment on a biweekly basis
(every 14 calenday davs), the Mortgagorts) agree to pay each bi-weekly pavaient
by Automatic Pavment System from a Financial Federal Trust and Savings Bank
checking account. If Che Mortgagoris) fail to pay a bhi-weekly payvment by
electronic funds transie’ on the date due, the Lender has the right toe convert
the payment schedule te a’moenthly basis and increase the interest rate

by ___ 125 % to __7 250 %,

In all other respects, the terms and coptitions of the original Note and Mortgage shall
remain in full force and effect and the Mortaagors promige to pay said indebtedness
as herein stated and to perform all obligations under said Mortgage and Now and
this Agreement.

Dated this __13 day of __ Novemher ., 19003
FINANCIAL FEDERAL TRUST
AND SAVINGS BANK: . _ )
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ATTEST: )?/ Lyl ie
MARY ANN DEMARCO
Vzce Presment o et R e
con - femm SR o BN oW odie Il o 0in'
STATE OF 1LLINOIS ) FeaT
1 S8
COUNTY OF COOK )

X&L\L\\Z’t&_ ‘5 o O ﬁ‘l \-\Q‘Qﬁ.\qa\Notarv Public in and for said county and state
da hexeby certify that DAVIO J. DEMARCO AND MARY ANN DEMARCO HIS WIFE .

pmsmmll\ known to me to be the same per sons whose names are subscribed 10 the fmm,mng
instrument. appeared before me this day in person, and acknowledped that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein sct forth.
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'("rn'erbqrnder m hsmdaand ﬁﬂgmal seal, this__ 13 __ day of November 19 93 .. __ ...
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