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MORTGAGE

-~

THIS MORTGAGE ("Securlty Insinim=nt) Is given on November 20, 1983. The morigagor ls RQY Afw and TERESE/M.' OLSON,
HUSBAND AND WIFE ("Borrower”). This Sanu-ity Instrument Is glven 1o BANK OF PALATINE, which I8 orpanized end exisling under the laws
of the State of lHinois and whose address 1y D/F cAST NORTHWEST HIGHWAY, PALATINE, IL 80067 {"Lender™). Borrower owes Lender the
principal sum of Twenty Four Thousand Eight rlunrzcd & 00/10C Doltars {U.S. $24,800.00). This debl is evidenced by Borrower's nale daled the
same date as this Securify Insirument {"Nale"), which provides for monthly payments, with the full cebt, § not paid earfier, due and payable on
December 1, 1988. This Sacurity instrument secures to Lanoar: (a) the repayment of the deb! evidenced by the Note, with interast, and all renewals,
axtensions and modifications of the Note: (b} the payment ¢ sl other sums, wilh Inferest, advanced under paragraph 7 to profect the sacurity of this
Sacurity Instrument; and (c) the performance of Borrower's cover.2n!s and agreements under this Sacurily instrument and the Note. For this purposa,
Borrower does hereby morigage, grani and convey o Lendar the fallow!sg described property located In COOK County, Tlinols:

SEE ATTACHED

p.I.N. # 02-14-100-080~1394 & 02-14~100-080-1440
which has the address of ONE RENAISSANCE PLACE, UNIT #1010, PALATINE, Itiinols 60087 (“Property AdOicse’

TOGETHER WITH all the Improvements now or hareafler erected on the property, and ali easements, appurnigiances, and fixtures row o
hereafier a part of the property, All replacements and additions shall also be coverad by this Security instrument. All of the teragolng is referred lo In

this Security {nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully saised of the eslaie hereby conveyed and has the nght lo morigage, grant and convey the
Propery and that the Property is unencumbered, axcep! for encumbrences of record. Bomrower warrants and wilt defend generalty the litie lo the
Properiy-against all claims and demands, subject 1o any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—unilorm covenants with limiled variations by jurisdiction 1o
constitule a uniform securty instrumaent covering real property,

UNIFORM COVENANTS, Borrower and Lender covenan| and agres as follows:

1. Payment of Princlpal and Inlerest; Prepayment and Late Charges. Borower shell promplly pay whan due the piincipat of and inlerest on
ihe debt aviganced by the Nole and any prepaymant and late charges due under the Nole.

{LLINOIS-Singla Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 /90  (page ! of 5 pages)
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shall not desroy, damage o impair the Property, allow the Property lo delarlorsls, of commil wasia on the Property. Borrower shail bain delaull J gny
fodsiture action or proceeding, whether ol Of oriminal, 15 bequn thal in Landers good faith judgment could resull in forfeitwre of the Property o

olherwiss matarially impair he lien created by this Securty instrumant o Lender's security Interes!. Borower may cure such & defalll gnd reinslals, as
pravided in paregraph 18, by cavsing the aclion or procesding to be dismissed with & ruling thal, In Lender's good faith delermination, preciudes
tortaiture of the Bomower's interest in the Property or other maleriai impairment of Ihe ten crealad by this Securly Insirumant o Lender's securlty
inferest. Borrower shalt also be in dafaut # Bomower, during the lcan application process, gave matenally false or inaccurate Information or slatements
tn Lendar (or failed to provide Lender with any maledal information) In connection wilh the ioan evidancad by the Nodg, Inctuding, but not Bmited 1o,
representations concerntng Borower's dccupancy of the Froperty as a grincipal residence. I this Security Instrument is on a leasehold, Borower shall
comphy with &l the provisions of the lsase. If Bomower scgulres fse title (o the Property, tha laasahold and the feg e shall not mergs unigss Lander
agress 19 tha merger in wriling,

7. Protection of Lendar's Rights in the Properly. If Borower lgiis 1o perform the covenanty and agreements conlained in this Secuity
instrument, or there I8 a legal proceeding that may significantly affect Lander's rights in the Property (such as & proceeding In bankrupicy, probale, for
condamnalion or fordelture o 10 erforce lRws or regutations), then Lander may do and pay tor whalever  necassary to protact tha value of the
Praperty and Lander’s righls in the Property. Lendes’s acliors may include paying any sums securac by & lign which has priodty ovex this Securily
inslrument, appearQ ki courh paying reasonable slomeys’ lees and entering on the Propery o maka repairs. Although Lendec may lake aclon
under this paragraph 7, Lsnder does noi have ko do so.

Any amounts disbured by Lendes under this paragraph 7 shall begeme sdditional deb! of Borrawsr secured by this Secudly Instrument. Uniass
Borower and Lendar agree 1o Uther terms of paymeni, these amounts shall bear inlerest from tha dala of disbursement af the Nolg rale and shatt be
payable, with intarest, upor nuda iam Lender (o Borowsr requesling payment.

B, Mortgage Insurance. fia e required morigage insurance as & condition ot making the loan sacured by this Security Instrumant, Borrower
shali pay the premiums required 1o maintain the mongage inswance in effect. i, for gny reasom, the mogage insurance coverags requiced by Lends
lapses or ceases (o be i effect, Burwer Shall pay Jhe premiums required 1o oblain coverage subsiantialty salivalent o {hé morgage insurance
creviously in ffect, ol @ cost subDsiantially acuivitect to the cost 1o Borrower of the mongape inSWrance praviously in eftect, rom an alternale morgage
nsurer approved by Lender, if subslantially equivalent moripege inswsance coverags is nol avaitable, Borrower shall pay to Lander sach monih a sum
aqual to one-twelllh of the yeary morigage insurary & promium being paid by Borréwer whert the insuranca coveragae lapsed or ceased to be In effect.
Lender wilt accepl, use and ralain these payments as- bnas resarve in ligu of morigage insurancs. Loss resenve paymenis may no fonged De reguired,
at the cplion of Lender, if morigage insurance covarage Ui the amount and lor the panod thal Lender requires) provided by an insurer approved by
wender ggain becomes availeble and is oblained, Borrowe: '8! pay the premiums raquired to mantaln morigage insurance in effect, or 1o provide &
1055 resarve, until the requiramant 1or merigage insurance ands |1 actordance wilh any written agreement between Borrowar and Lander or applicable
AW

g, inspeclicn. Lander or its agent may make rasonabig enlrive uran and inspections of the Property. Lendes shaii giva Bormower notice at the
tme of or prigr 1o an ingpeclon specifying reasonable cause for the inspavhion:

10. Condemnalion. The proceeds of any award or cialim for damag=s/giract or consequiential, in corinection with any condemnation or other
laxing of any parn of {he Properly, or for convayanca in ey of condemnalion, ass bureuy assigned and shail ba paid lo Lander.

in ihe event of & tolal laking of Ihe Froperly, ihe proceeds shall be appled 10 he sums secured by ihs Securty tnslrument, wheller of not {hen
dug, with any excess paid o Borrower. i the event of 8 pariat laking of the Frogerty in whinh Ine faic marke! vajue of the Properly immediately belors
tha leking is aqual lo or graater than the amount ol the sums secured Dy [his Security Inldrumant immedislely before the taking, unkess Borrower and
Lender olherwise agree in wriling, the sums secured oy this Secuily inslrument shall ba reruned by the amount of (he procseds muliphed by the
‘vilawing fraction: {a} the tolal amount of ihe sums sacwed immedialely bslore the laking, ivdad by (b the far marks! valus of the Froparty
‘mmediately befors the laking. Any balance shal be paid lo Borrower. Inihe event of a parial l8iinn of the Property in which the far markel value of
‘he Property immediately telors the laking s lass [han the amount of the sums secwrad immedialsly beince the laking, unigss Borower ang Lander
ciharwise 8gree In waling Or unless applicable law olthenvise provides, the procesds shall be appied 1o'tha sums securad by this Sacurily Insleumant
whethsr or nol the sums arse then due.

it tha Property s abandoned by Bomower, of i, gfier nolice by Lender to Borrower thal the congemnar ofar famake an award of sette a clalm
ior damages, Borowsr falls 1o 1sspond to Lender within 30 days after the dats the notice is given, Lendar is autwized lo coviect and appty the
crocesds, al its oplion, aither 10 restoration or repair of the Praperty o 16 the sums secured by this Securily Instrumenty wieiner or not then due.

Unless Lender and Borrower otherwiss agree in wriling, any appiication of procseds to prncipal shal not extend orpsstpens tha dus date of the
manihly paymants relgred o in paregraghs 1 and 2 or changs the amount of such payments.

11, Borrowar Not Released; Forbaarsace By Lender Not & Waiver. Exiension of the ime for payment or modification of amortization of the
sums secured by Lhis Sacunty tnstrument grantad by Lander 1o 8ny successor in inferest of Beorrower shall not operale to release the abiity of the
orginal Borower o Borrpwer's stogessars in interest.  Lender shall nol be required fo commence proceadings againsi any successor in imerast o
retuse fo exleng time fo payment or otherwise modify emortiaztion of ihe sums secwrad by this Security instrument by reason of any demand mada by
the origing! Sorower or Borrower's SUOCESSOrS in intarest. Any forbasrance by Lender in exercising any Aght or remedy shall not be 8 walver of o
orectude the exercse of ary dght or remeay.

12. Successors and Assigns Bound; Joint and Several Lisbliity; Co-signers. The covenants and agreements of this Securly Instrument shall
nd and benefit the sicessors and gssigns of Lender ang Bomower, subject 10 the orovisions of paragraph 17, Borower's egvenants and
agreemants shall be joint and several.  Any Borrowsr who So~signs this Securlly Instrumant But does not axecule the Note: (8) Is co-signing this
Sscurity Instrument only to monigage, grant and convey that Bomowsr's intarest In the Propery under the terms of fris Security Instrument; (b) is not
porsonally obligaled 1o pay the sums securad by this Security insrumant; and {c) agrees Ihat Lender and any ofher Borows: may agree o exiend,
modity, foroear or make any aceommaodalions with regard to the terms of ihis Securily instrument or the Nole without tha! Borower’s corsant,

13, Loan Charges. If the loan secured by this Security Instrument s subject 1o a lew which sets maximum loan charges, and tha! law is finally
wterprated so that the interest of other lcan charges collected of 10 be collaciad in connaction with 1he loan exceed the permitted firits, then: (1) any
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Loan No 926787-50 (Continued)

23. Waivar of Homestead. Borrower waives all right of homestead examption in the Property.

24. Riders 10 this Security Instrument, If one or more riders are executad by Sorowsr and racorded logether with this Security Instrument, the
covanants and agreemants of each such rider shall ba incorporaled into and shall amend and supplement the covenants and agreements of this
Security Instrument gs it Ihe rides(s) were a part of this Sacurity Instrument. [Check applicable box(es))

D Adjustatiie Rale Rider E! Condominium Riger D -4 Family Rider
D Graciuated Payment Rider D Pignned Lnit Developmant Rider D Biweakly Payment Ridar
LJ Balioon Rider D Rala improveemen! Pider D Second Hame Rider

[] Otherts) (specity)

BY SIGNING BELOW, Borrower accepls and agrees lo the lerms and covenants contained in this Security Inslruman! and in any rider(s) executed by
Sorrower and recorded with i,
Whnesses: 7'

W “1 lovetis (DA (Seal)

- ROY A. OLSON-Borrower

’7(”14'«‘ il @E“\ (Seal)

TERESE M. OLSON-Borrower

This Mortgage prepared by: JENNIFER B. GREALISH, BANK OF PALATINE
ONE EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067

INDIVIDUAL ACKNOWLEDGMENT

stateof _ 1LLINOIS )
j8s
COUNTY OF COoOK |

On Ihis day belore me, the undersigned Notary Public, personally appeared ROY K% and TERESE M. LSO, HUSBAMD AND WIFE, to me
xnawn to be the individuals dascribed in and who executed the Morigage, and acknowledged that they signed the Esortgage as their free and voluntary
act and deed, for the uses and purposes therein mentioned.

Given under my hand and o'ficlal seal this 20th day o1 ___November 19 2
by A2 XIS Sl

Notary Public in and for the Staie of

Residing at

OFFICIA “E My comnis
BETH v Lo

RO TR !'f

MY COMM; ssaon EXP NOV 7, 1906
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 20th day of November, 1983, and ig Incorporaled Into and shall be deemed Lo amend and
supplement the Morigage, Deed of Trust or Securdty Daed (ihe “Security Instrument”) of the sama date given by the undersigned (the
Borrower”) to secure Borrower's Nota lo BANK OF PALATINE (lhe "Lender”) of Ihe same dale and covering the Property described in Ihe
Security Instrumenl and ipcaled at:

ONE REMAISSANCE PLACE, UNIT #1010, PALATINE, lllinois 80067
The Property includes & unit in, togsther with an undivided inlerest in the common alaments of, & condaminium project known as:
RENAISSANCE PLACE
{thg *Condominium Project”), It the owners associalian or other antity which acls for the Condominium Project {the "Owners Association”)
hotds titie to property for the benefil or use of ils members or sharehoiders, the Properly alsa includes Borrower's interest in the Owners
Associalion ang the uses, proceads and benefils of Borrower's inleres!,

CONDOMIN'GIS COVENANTS. In addition to the covenanis and agreemenis made in the Securily Instrumenl, Borrower and Lender
further covenani anu naree as follows:

A. Condominlua Dogations. Borrower shali perform alf of Borrawer's obligations under the Condominium Project's Constituent
Documenis. The "Corstiuat Documenls® are the: (1) Declaralion or eny olher document which creales the Condaminium Project; (i}
by-laws; [ili) code of regulativny; and (iv) olher equivilent documents. Barrower shall promplly pay, when due, ait duos and a35635Mants
imposed pursuant to the Conslituent Documents.

8. Hazard Insurance. So foic-as the Owners Associalion maintains, with B generally acceplsd Insurance carrer, & "master” of
“hianke!" policy on the Condominium Projac! which Is salisfactory o Lender and which grovidas insurance covecage in the amounts, for the
pariods, and against the hazards Lender regiies, including fire and hazards included within the term "axiended coverage,” then:

(i) Lender waives lhe proviuon in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly pramium
inslaliments tor hazard insurange on the Property, 2ad

{ij Borrower's obligation under Unilown Covenant 5 lo mainlain hazard insurance coverage on the Property is deemed
salisfied to the extant that the raquired coverage is provicsd tiv. the Owners Assaciation policy.

Borrower shall give Lender prompl notice of any lapse it req4rod hazard insurance coverage.

in the aven? of 2 disldbulion of hazard insUrance procesds n figu of restoration or repair follawing a loss to lhe Property, whether 1o the
unit or io common elements, any proceeds payable 1o Borrower are err by assigned and shall be paid 1o Lender for gppiicalion to the sums
secured Dy 1he Security Instrument, with any excess paid 1o Borrower.

C. Public Llability insurance. Gorrower shail take such actions as may e seasonable to insura thal the Owners Association maintains
a public liability insurance policy acceplable in torm, armount, and extenl of covirare 'o Lender.

D, Condemnation, The procseds of any award of claim for damages, direct or runzaquential, payable lo Borrower in conneclion with
any condemnalion or ather taking of all or any part of tha Proparty, whather of the unior ol tie common siements, or tor any conveyancs in
lisy of condamnaliaon, are hareby assigned and shall ba paid 1o Lendar. Such procesds shal be applied by Lender 1o the sums sacurad by
the Security instrument as provided in Unilorm Covenant 10.

E. Lender's Prior Consent. Borrower shali nat, except atter nolice 1o Lender and with Lender's prior writen consent, sither partition of
subdivica the Property or consen! 1o

(i) the abandonment or lerminalion of the Condominium Project, except fer abandonmounl o termination required by law
In the case of substantia! destruction by fire or alher casually o In the case of a laking by condemnation or emive’« domain;

(iiy any amendmant la any provision of the Constituent Documents i the provision is for the exrrens banefit of Lender;

(iii) termination of professional management and assumption of self~-manggement of the Owners \ssucialion; o

{iv) any action which would have he effect of rendering the public liability insurance coverage mairtared by the Owiners
Associalion unacceplabis 1o Lender,

F. Remedies. if Borrowsr does not pay condominium ¢ues and assessmants when due, then Lender may pay them, Any amounts
disbursed by Lender under this paragraph F shalt become addifionat debl of Sorrower secured by the Securily Insirumant. Unlgss Borrower
and Lender agrse 1o other terms of paymenl, these amounis shall bear inlerest from the dale of disbursement at the Noie rale and shali ba
payable, with inlerest, upon natice from Lander lo Borrawer raquesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Farm 3140 %90
(page 1 of 2 pages)
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PARCEL 1:

UNIT #1010 & P1010 IN THE RENATSSANCE TOWERS CONDOMINIUM, AS DELINRATED ON A
SURVEY OF THE FQLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 20 AND 21 IN RENAISSANCE IVISION, BEING A SUSDIVISION OF PART OF
THE NORTHWEST 1/¢ OF 9RCTION 14, TOWNSMIP 62 NOKTH, RANGE 10 BAST OF THE THIRD
PRINCIPAL MERIDIAR,

WHICH SURVEY I8 ATTACHED AS BXHMIBIT "AM TO THE DECLARATION OF CONDOMINIOM
RECORDED RS DOCUMENT NUMBER 26190230 TDGETHER WITH ITS UNDIVIDED PERCENTAGR

INTEREST IN THE CMELS IN COOK COUNTY, [ELLINCIS

PARCEL 2:

EASEMENT POR 12GTISS AMD EGRRSS FOR ‘I‘Eg BENEYIT OF PARCEL 1 AS SET FORTH IR THE
DECLARATION OF BRSTMHENTS RECOHDED AS DOCTMENT NUMBER 22855436 IN COOK COUNTY,

ILLINOIS

U1 T SIE N
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