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G ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REATS IS DATED NOVEMBER 20, 1993, between ROY A/ SEEUN and TERESE M.
OLSON, HUSBAND AND WiF%, whose address is 2506 SOUTH STREET, ROLLING MEADOWS, I 60008
{referred to below as "Grantor™); and BANK OF PALATINE, whose address is ONE EAST NORTHWEST

HIGHWAY, PALATINE, IL 60067 (referiad to below as_ "Lender™).

"
ASSIGNMENT. For valuable considerition, Grantor &ssigns and conveys to Lender all of Grantor's right, title,
and Interest in and t\ the Rents from t'ie followinyg described Property located in COOK County, State of
ilinois:

SEE ATTACHED

The Real Property or its address is commonly known 18 ONE RENAISSANCE PLACE, UNIT #1010, PALATINE, IL
60067, The Real Propesty lax identification numbsar is 02-14-100-080-1394 8/ UP-14~100-080- 1440,
DEFINITIONS. The foliowing words shall have the following meanings when useg in s Assignmenl. Terms not ofherwise defined in this Assignmenl
shafl have the meanings atfributed to such ferms in the Uniform Commercial Cocs. /Al references to doliar amounts shall mean amounts in lawful
money of the United States of America.
Assignment, The word “Assignment” means this Assignment of Rents betweer Graitrr and Lender, and includes without fimitation all
assignments and sacurity interest provisions relating fo the Rents.
Even] of Defaulf. The words "Evant of Defaull™ mean and include any of the Events of Dataiil sal forth below in the saction tiled "Events of
Delaul.”
Grantor, Tha ward "Grantor” mecns ROY ARTRBN and TERESE M, OLSON.
indebledness. The word "lndebledness” means all principal and interes! payable under the Nole anu anvemounts axpended or advanced by
Lender 1o discharge obligations of Grantor or expenses incurred by Lender fo anforce cbligelions of Grantor uniier this Assignment, logether with
intarest on such amounts as provided In this Assigrment.
Lender. The word “Lendar” means BANK OF PALATINE, its sucoessors and assigns.
Note. The word "Nols" means the promissory note or credit agreement daled November 20, 1993, in the origina! niincipal amount of
$24,800.00 tom Granlor 1o Lender, together with aft rengwals of, exensions of, modifications of, refinancings o consolidations of, and
substitutions for the promissary nole ar agreement. The inlerest rale on the Note is 8.000%.
Property. The word "Property” means [he reai property, and all Improvements theraon, described abava in the “Assignmant” saction.
Real Property. The words "Rea! Property” maan the property, interests and rights destribed above n the "Property Dehinition” seclion.
Related Documents. The words "Related Documanis” mean and include without limilalion afl promissery notes, credit agreemants, loan
ggreements, guarantiss, security agreaments, marlgages, deeds of trusl, ang alt olher instruments, agreemenls and documants, whelher now or
nereatter existing, exacuted in connetion wilh the Indebladness.
Rents. The word "Rents” means all renls, ravenues, incoms, issues, and profils from the Propery, whelher due now or lalar, incluging without
fimitation alt Rents rom all leases dascribed an any exhibit atlached to his Assignmeni,
THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF AMY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NQTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANO ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Expept as otherwise provided in this Assignmerd, Grantor shall pay lo Lender all amounts secured by this
Assignmant &s they become due, and shall strictly parform all of Grantor's obligations under this Assignment, Unless ang until Lender exarcises its right

1o collect the Rents as provided below and so long as Thers Is no default under this Assignment, Granlor may ramain in possassion and conbsod of and
operale and manage the Property and cotlect the Sents, provided that ihe granting of the right lo collect the Rents shail nol canstitute Lender’s consent

1 1o the use of cash collateral In & bankrupley proceeding.
: GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wwith respect to the Rents, Granlor represents and
wasranis to Lender thal:
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Loan No 926787-50 {Cantinued) S

RIGHTS AND REMEDIES ON DEFALLT, Upon the occurrence of any Event of Defauft and at any lime thecealter, Lender may exercise any one o
more of the following rights and remedies, in addilion 1o any olher rights or remedies provided by law:

Accelerpte Indebiedness. Lender shall have the right at its oplion without notice 1o Granlor to deciare the anlire Indebtedness immediately dua
and payabie, including any prepayment penaity which Grantor would be raquired 1o pay.

Coliect Renrls. Lender shall have the right, without nolice 1o Grantor, to take possession of the Property and colect the Rents, Inclucing amounts
past dua and unpaid, and apply the net proceads, over and above Lender’s cosls, agains! the Indebledness. in furtherance of this rghl, Lender
may require any lanant or other user of the Propeity to make payments of rent or use fees directly lo Lander. If the Rants are coliectad by Landar,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to éndorse instruments recsived in payment thereof in the name of
Granlor and lo negoliate the same and collact the procesds. Payments by tenants or other users to Lander in response to Lender's demand shall
salisty the obligations for which the payments are made, whather or not any propsr grounds lor the demand exsled. Lender may exercise ils
righls under this subparagraph either in person, by agent, or through a recaiver.

Morigagee in Possession. Lender shall have the righl lo be piaced as morigages in possession or to have a receiver appoinied to take
possession of all or any part of the Property, with the power 1o prolect and preserva the Property, to operale the Proparty preceding foreciosure o
sale, and to collact ihe Rents kom the Proparty and apply the procesds, over and above the cost of the receivership, against the indebledness.
The mortgagee "1 oossession or receiver may serve wilhoul bond If permitied by law. Lander's right fo the appointmant of a receiver shall exst
whather of nei 1ne. apparent value of the Propery exceeds the Indebledness by a substantial amount. Employment by Lender shall not disquaiify
& person rom sarvi.y as d receiver.

Other Remedies. Lanco shall have ail other rights and remadies provided in this Assignmant or (he Nota or by law.

Walver; Election of Femidias, A walver by any party of & braach of a provision of this Assignment shall not constitute a waiver of or prejudice
tha party's rights ciherwise to wemand slrict complignce with that prevision or any other provision. Election by Lander lo pursug any remaedy shall
not exclude pursuil of any olter “emedy, and an election lo make expenditures o lake action 1o perform an obligation of Grantor under this
Assignmant afler failure of Grantlr 1 parform shall not allect Lender’s fighl to declare a default and exercise its remadies undar this Assignment.

Aitorneys® Fees; Expenses. It Lender institutes any suit or action fo enforce may of the lerms of this Assignment, Lendar shall be entitied 1o
racaver altorneys’ Iees al lriat and on anv.zpreal. Whather or not any court action 15 involved, all reasonable expenses incurred by Lender that in
Lendar's opinion are necessary at any time tor thanrolaction of its inlerest or the enforcement of ils rights shall bacoms a part of the indebladness
payable on demand and shall bear inlerest tom 1he dale of expendilure unlil repaid al the Nolp rale. Expenses coversd by this paragraph
include, without imilation, howsever subjecl to anytliris under applicabie law, Lender's allornays’ fees and Lender's legal expenses whather or not
therp i5 & lawsuil, including allorneys’ fees for bankrupiey proceadings {including etforts to modily or vacale any automalic stay of Injuncticn),
appeals and any anticipated posk-judgment colleclion ser icrs, the cost of searching recrrds, oblaining lille reports {including foreclosura reporis),
surveyors' reports, and appraisal fees, and il insurancs, o the extent permitted by applicabla law. Granlor also will pay any courl cosls, in
addition to all olher sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, togather with any Related Docunienis/ conslilules the entire underslanding and agreeman! of the padies as to
the matlers sel forth in this Assignment. No alteralion o or amendmer. to'(his Assignment shall be affective unlass given in wriling and signed by
the party or pariies sought to be charged or bound by the alteration or amzndraent,

Applicabie Law. This Asslgnment has been delivered to Lender and acceole d by Lender in the Slate of lilinols. This Assignment shall be
governed by and construed in accordance with the laws of the Slale of Iinuis,

Muitinie Parties. All obligations of Grantor under this Assignment shall ba joint anc savers), and all references fo Grantor shall mean sach and
every Grantr. This means thal each of the persons signing below is responsibie for alt ghausations in this Assignment.

No Mddification. Granlor shatt not enler into any agreemsn! with the holder of any morlyage, dead of trust, or other sacurity agreement which
has pricrity over fhis Assignment by which thal agreement is modified, amended, extended, (rrsnewed withou! the prior wrilten consent of
Lender. Granlor shall neither request nor accepl any fulure advances under any such secunlty agreament without the pror written consent of
Lander.

Severabliity, If a courl of competent jurisdiction finds any provision of this Assignmen! lo be invalid or unaniorceable as to any parson or
circumstance, such finding shali not render that provision invagid or L{nqnforcgame as 1o any other persons 2x i umslances. If feasiblg, any such

oflending provision shall be deemed to be m _i% yihio the dnisuabaniamagability or validity; howaver i ' uffending pravision cannol be
s modified, it shall be sbricken and all gther pFor Of this Ass p respects shall remain valid an.d eforceanle.

Successors and Assigns. Subject ol Ctransfer of Granter's interest, this #Zskinment shafl ba binding
upon and inurg to the benafil of the plirties, thelr successors and assigns. I owrlership of the Property becomes ves'ad in a person other than
Granlor, Lender, without notice to Grador, ray deal with Gra $iiboassors witl refarance to this Assignment and fhe indebledness by way of

kthe limitations stated in th

lorhearance & axtension withoul releaging Graniorastissl MRl e -Assighmant or liability under the Indeblednass.
Time |s of the Essence. Time is of the essence in the perfarmance of this Assignment.

Walver of Homestead Exemplion. Granlar hereby releases and waives all rights and benefils of the homestead examgtion laws of the State of
lilinois as fo all ingabladnass sacured Dy this Assignment.

Walvers and Consents. Lander shall nol ba deemad to have waived any righls under this Assignment {or under the Related Documents) uniass
such waiver is in writing and signed by Lender, No delay or omission on the par of Lender in exercising any right shakl operata as & waivar of
such right or any olhér righl. A waiver by any party of a provision of this Assignment shall not constitule a waiver of or prejudics the party's right
otherwise to demand strict compliance with that provision or any ciher provision. No prior walver by Lender, nor any course of dealing between
Lender and Granlor, shal constitute a waiver of any of Lender’s rights or any of Grantor's cbiigations as to any fulure ransactions. Wnenegver
consen! by Lender is required in this Assignment, the granling of such consent by Lender in any inslance shall not constitute conlinuing consent lo
subsequent inslarces where such consent is reguired.

' i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
: TG ITS TERMS.

““YERESE M, OLSCN
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LEGAL DESCRIPTION:
PARCEL I;

UNIT #1010 & P1010 IN THE RENAISSANCE TDWERS CONDOMINIUM, AS DELINEZATRD ON A
SURVEY OF THE FOLLOWING DESCRIBEL REAL ESTATE:

PART QF LOTS 20 RAND 21 IN RENAISSANCE IVISION, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/¢ OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN,

WHICH SURVEY IS ARTTACHED AS BXHIBIT °A" TO THE DECLARATION COF CONDOMINIMM
RECORDED AS DOCUMENT NUMBER 26190230 ETHRER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE QMELS IN CCOX COUNTY, [LLINOIS

PARCEL 2:

EASEMENT FOR INGRLSS AND EGRESS FOR BENEFPIT OF PARCEL 1 AS SET FORTH IN THB
DRCLARATION OF EASEMNTS RECORDED AS DOCUMENT NUMBER 22955436 IN COOK COUNTY,
ILLINOIS ,

-
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~}
b
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