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MORTGAGE 7123133

THIS MORTGAGE (“Security !nstrumenl”) isgivenon  NOVEMBER 24, 1993 - The morigagor is
JOHN G. URBAWUS AND PATRICIA-J. URBARUS HUSBAND AND WIFE

9028 CHRUCHILL CIRCL, NILES., .IZ. 60714
*Borrower”). This Secunty Instruinent is givents . NBD MORTGAGE COMPANY,

which is urganized and existing under the laws of THE STATH OF DELAWARE ,and whose
aldressis 900 TOWER DRIVE, TROY, MI 48098

("Lender’). Borrawer owes Lender the principal sum of
THIRTY NINE THOUSAND EIGHT HUNDRED AND 00/100

Dollars (US. § 39,800.00 }. This debt is evidenced by Borrower's »aite dated the same date as this Security
Instrument (“Note™), which provides for monthly paymenis, with the full debt{t Jwf-paid earlier, due and payable on
DECEMBER 01, 2008 . This Securily Instrument secures to Lencer:/{a) the repayment of the debt
evidenced by the Note, with intetest, and all renewals, extensions and madifications of the Note; (b) the paymenl of ali
other sums, with interest, advanced under paragraph 7 to proteet the seeurily of this S'ux,‘ily Instrument; and (<)
the performance of Borrowet's covenants and agreements under this Securily Instrumentiand the Note, For this
purpuse, Borrower does hereby mortgage, grant and convey o Lender the following deserioea property located in
VILLAGE OF ARLINGTCN HEIGHTS, COOK County, Hinois:
UNIT 7-4 IN GALENMA AT LAKE ARLINGTON TOWNE CONDOMINIUM, AS DELINEATED ON THE

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED LEGAL DESCRIPTION RIDER.

&
which has the address ol 1944 SILVER LAKE RD., ARLINGTON HEIGHTS {Sureet, Cityj,
flhnois 60004 (“Property Address®);
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TOGETHER Wi’l'ﬁ'il';’i N iy IHEHE\IHUW nln hual-sﬁu vieete ; ol hn propetty, and all casements,

appurteranees, and Tixtures now or he rmhu a part of the property. Al replacements and midmnns shall also i covered
by this Seeurity Instrument. All ol the foregoing is referred 1o in this Sceurity Instrumzent as the “Prope ry.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate heseby comveved and has the ng.hi {0
morgage, grant and convey the Property and that the Pran Ay is uneneumbered, eacept Tor eneumbs; Hiwes of gecord.
Borrowet warrants and will deferd generally the tite to the Fropeny apainst all canns and denmands, stibjeet 1o any
cricmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pattanal use and non-uniforn wovenants with
Jimited vartathons by jurisdiction 1o constitule a uniform seenrity instrusient covering real properfy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepavment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subjeci to applicable law or to w written waiver by Lender, Borrower shall pay
to Lender un the day monthly payments are due under the Note, unti} the Note 1< pard in full, a sum (“Funds™) for; (@)
yearly laxes and assessments which may atlain priosity over this Security Instrumentas s hen on the Propesty: (b) yearly
leaschold payments or ground rents on the Propenty, if any: (¢) yearly hazard or property insuranee premms; (d) yearly
fload insurance/promiums, i any: (¢) yearly morgage insurance premivis, 3 any: and (f) any sums payable by
Bortower (o Lender;n accordance with the provisions of paragraph 8. in jeu of the payment of mortgage insutance
premiums. These tiensure called “Escrow lems.” Lender may. at any time, colleetand hald Fands tiancanonnt net qo
exeeed the maximum amonunt o lender fora federslly related morgage Town may require Tor Barrower™s escrome aceount
under the federal Real Bste Settfement Procedures Act of 1974 as apiended (rom tme to ime, 12 U ST Section 2004
et seq. ("RESPA”), unless anoter Jaw (hat applies o the Funds sets o lesser wmount. I so. Lender may, @t any time.
collect and hold Funds in an amean! not to exceed the lesser amount. Lender may estimate the amount of Funds due op
the basis of current data and réasonable estimates of expenditures of future Escrow liepms or otherwise in asceordance
with applicable law.

The Funds shall be held in an institutisnawhose deposits ase insured by a federal sponey. insirumentality, or ennity
(including Lender, 3t Lender is such an institution) or in any Federad Home Loan Bank, Lender shal) apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow [tems andess Lender pays Borrower interest on the Pusids and apphicable law
permits Lender to make such o charge. HoweverdZender may require Borrower to pay a one-time charge for an
independent real estate tax reporiing service used by Lerachin connection with this loan, unless applicable Taw provides
otherwise, Unless an agreement is made or applicable 1aw eequires interest 1o be paid. Lender shall not be required 1o
pay Borrower any interest or camings on the Funds. Borrowe, and Lender may agree i writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower, withodt charge, an annual accounting of the Fimds, showing
credits and debits to the Funds wnd the purpose for which cach debit 4 the Funds was made. The Funds are pledged as
additional seeurity for all sums secured hy this Svenrity lnstrunyent.

If the Funds held by Lender exeeed the amounts permitted tobe held-sy applicable Taw, Lender shull sccount 1o
Borrower for the excess Funds in accardance with the requirements of applicable Jaw, i the amount of the Funds beld
hy Lender at any time is not suificient to pay the Escrow Hems when due, euder may so notify Borrower in writing.,
and, in such case Barrower shall pay to Lender the amount necessary o makeupahy: deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, al Lendut’s sole discrocon

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund o Bosrower
any Funds held by Lender. 1f, under paragraph 21. Lender shall acquire or selb the Progerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender af the time of dequsiion or sale as a credit
against the sums seeured by this Secunity Instnument.

3. Application of Payments. Unless applicable law provides otherwise, all payiments reCeived by Lender under
paragraphs | and 2 shall be apphicd: {imst, to any prepayment charges due under the Note: second_io-amounts payuble
under paragraph 2; third, to interest due: fourth, (o principal due: and last, to any lute charges due under tne Note.

4. Charges; Liens. Borrower shall pay al) taxes, assessments. charges. fines wnd impositions atiribtitable to the

- Property which may attain prionty over this Sceurity Instrument, and leaschold payments of ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Bortower
+ shall pay them on time direetly to the person owed payment, Borrower shall promptly fumish to Lender alf notices of
" amounts (o be paid under this paragraph, i Borrower makes these paynwents direetly. Borrower shall prompily fumish
1o Lender receipts evidencing the payments.
' Borrower shall promptly discharge any lien which has prionty over this Security fnstrument unless Borrower: (a) ¢
‘agrees in wriling to the payment of the obligation secured by the lien ina manner aceeptable 1o Lender: (b contests in 7
U good faith the lien by, or defends against enforcement of the Hen in, Tegal proceedings which in the Lender's upnuuﬂ
" operate 1o prevent the enforcement of the lien; or (¢} seeures from the holder of the Hen an agreement satistactory 1o
Lender subordinating the lien to this Secunity Instrament. I Lender determines that any part of the Property is subject 10
a lien which may attain priority over this Swumv Instrument, Lender may give Barrower a notice ide nifying the tien.
Borrower shall satisfy the lien or take one or more of the actions set {orth above within 10 davs of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvemengs tiow existing ar hereatter crecied on
the Property insured against loss by fire, hazards inchuded within the term “extended coverage” and any vther huznrds,
including floods or Rooding, for which Lender requires insurance. This insurance shall he maintuined in the amounty
and tor the periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. It Borrower fails to mainain coverage
described ahove, Lender may, at Lender’s oplion, obtain coverage to protect Lender’s rights in the Property in
uccordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause.
Lender shall have the nght Lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompl notice te
the insurance carrier and Lender. Lender may muke proot of lass if not made promplly by Borrower.,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or
repatr of the Property damaged, if the restoration or repair is cconomicully Feasible and Lender's segurity is pot
lessened, 1 the restoration ar repaie is not ceonomieadly feusible ur Lendet's seeurity woulid e fessenod, tine insuratice
proceeds shatl be applicd to the sumns seeured by this Security Instrument, whether or not then due, with any exeess
paid to Borrower. 3 Botrower ubandons the Property, or does notanswer within 30 days u notice from Lender that the
Isuranee carrivs han offered o settle a claim, then Lender may collect the insurance proceeds. Lender may wse the
proceeds Lo repair of festore the Property or to pay sums secured by this Sceurity Instrument, whether or not then duc,
The 30-day period wit] begin when the notice is given.

Unless Lender and B rrower otherwise agree in writing, any application of proceeds (o prineipal shall not extend
or posipone the due date Ofche monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. L[ under paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damage (othe Propetly prior Lo the acquisition shall pass Lo Lender to the extent of the sums
wweured by this Security Instrument irancdiately prior (o the acquisition.

6. Occupancy, Preservation, Maitienance and Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall occupy, vstablish, and use the Property as Borrower's principal residence within sixty
days after the exeeution of this Seeurily Instrument and shall continue to occupy the Property as Bortower's principal
residence Tor al least one year alter the date Gf sceupancy, uniess Lender otherwise agrees in wriling, which consent
<l ot be unrewsonably withheid, or unless ciicnpating cireumstances exist which sre hoyond Borrower's conlrol,
Borrawer shall not destroy, damage or iinpair the Property, alfow the Property Lo deteriorate, of comniit waste on the
Praperty. Berrower shall be in default iff any forleiture sction or procecding, whether ¢ivil or criminal, is begun that in
Lender's good faith judgment could result in forleiture of the Praperty or otherwise matetially impair the lien created
hy this Sceurity Instrument or Lender’s security intetest. Borypwer may cure such a default and reinstate, us provided
in paragraph [8, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest i the Troperty or olher material impairment of the lien
created by this Sceurity Instrument or Lender's security interest. Borrawer shall also be in defauit if Borrower, during
the loan application process, gave materially false or inaccurate intormation of statements to Lender (or Failed 1o
provide Lender with any material information) in conneetion with the lcan cvidenced by the Note, including, but not
{imited (o, representations coneeming Borrower's oceupancy of the Property s a principal residence. I this Security
[nstrument is on & leasehold, Borrower shall comply with all the provisions of tn<dease. [F Borrower acquires fee tille
o the Property, the leasehold and the fee title shall not merge unless Lender agrees'to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If' Borrawer fails to perforni the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affeet Lender’s rights in the
Pruperty (such as a proeceding in bankrupley, probate, for condemnation or fotfeiiure. of o enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Tioperty and Lender’s
tights in the Property. Lendet's actions may include paying any sums secured by a lien which/pas priority over this
Sceurity Instrument, appearing in court, paying rcasonable altorneys’ fees and entering on tae Property (o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amotnts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower sceured by
this Sccurity Instrument. Uniess Borrower and Lender agree to other terms of payment, these umounts shall bear
interest frous the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan seeured by this
Secutity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. 1, for
any reason, the mortgage insurance coverage required by Lender lapses o ceases (o be in effect, Borrower shall pay
the premiums requited o obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a
cost substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. 1f substantiatly cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month 2 sum equal to vne-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender wilk accept, use and retain these
pavments as a loss reserve in lieu of mortgage insurance. Loss teserve payments may no longer be required,
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al the option ol Lender 11 montgage imsuraniee coverage (n the anionntaid for the penod tha Lemder regupesy provded
by aninsurer approved by Lender again becontes wvailble and is obfained. Bormower shadl pay the premiums requised o
mainkain mortgage insurance i effect, o to provide a loss reserve, until the requirement for mortgage insuranee cids in
accordance with any written agreement letween Bortower and Lender or applicable Taw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior t an inspection spectying reasonable cause for Ue inspection.

10. Condemnation. The proceeds of any award or claim for damages. dircet or conseguential, in connection with
any condemnation or other taking of any part of the Property, of [or conveyance in liew ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applicd (o the sums sceured by this Secunty
[nstrument, whether or not then due, with any excess paid (o Borrower. I the event of a partial taking of the Properiy in
which the fair market value of the Property immediately before the taking is equid (o or greater than the amotnt of the
sums scenred by this Security Instrument immediately before the taking, unless Bommower and Lender otherwise agree in
writing, the sums sceared by this Sceurity Instrament shall be reduced by the amomt of the proceeds maltiplied by the
following [taction: (a) the tolal amount of the sums secured immediately betore the Gking. divided by () the i market
value of the Property ixfimedintely before the taking. Any balance shall be paid o Burrower. In the event of  patial
taking of the Property iwwhich the fair market value of the Pronerty immediately bofore the taking is less than the
amount of the sums seeuieddmmediately before the taking, unless Borrower and Lender otherwise agree in witing o
unless applicable law otherwise pravides, the proceeds shall be applied 1o the sums secured by this Seeunty Instrument
whether or not the sums are (hen-aus,

I the Property is abandoned by Bommwer, or if. after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for darm ages, Borrower fails to raspnnd 10 Lender within 30 days after the date the notice
i5 given, Lender is authorized to collect anaapply the proceeds, atits option, cither fo sestoration o repair of the Propesty
or 1o the sums secured by this Secunty Instrument whether or not then due.

Unless Lender and Barrower olhierwise agres'in writing, any application of proceeds (o principa) shall not extzud or
pastpone the due date of the monthly payments referred to 1 paragraphs 1 and 2 or change the amount of such pavments.

11, Borrower Not Released; Forbearance By Leaarr Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums sceured by this szcurity, Instrament granted by Lender 10 any successor in
interest of Borrower shall nut operate (o release the Tability of fiecsginal Borrower or Borrower's sieeessors in isterest.
Lender shal) not be required to commence proceedings agamst any saceessor in interest or refuse Lo extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrowers successors in interest. Anyforhearance by Lender in exercising any right
or femedy shall notbe a waiver of or preclude the exercise of any right or remedys

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenunts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lénder and Bostower. subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall he joint andscveral, Anv Borrower who co-signs
this Security Instrument but does not exeeute the Note: (a) is co-signing this Security Instrémens enly (o mongage. grant
and convey thal Borrower’s interest in the Properly under the terms of this Secunity Instrumepiah) is ot personaliy
ohligated (o pay the sums secured hy this Security Instrument: and (¢} agrees that Lender and sy other. Borrower may
agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Secunity fstrument or the
Note withoul that Borrower’s consent.

13. Loan Charges. If the loan sceured by this Security Instrument s subject to a Jaw which sets maximem Joan
charges, and that law is finally interpreted so that the interest or other lown charges collected or 10 he calected in
conneetion with the Joan uxcu,d the permitled limits. then: (@) any such Toan charge shall be reduced by the amsuns
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Bomrower which excecdes
permitted fimits will be refunded to Borrower. Lender may choose 10 make (his refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, I a refund reduces prineipal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any olhet address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given Lo Borrower or Lender when given as
provided in this paragraph.,

15, Governing Law; Severability, This Secunity Instrument shall be governed by federal Tuw und the Taw of the
jurisdiction in which the Property is Tocated. In the event that any provision or clause of this Seeurity Instrument o the
Note conflicts with applicable Jaw, such confliet shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To tlis end the provisions of this Securily Distrament and the
Note are declared to be severable.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this ~ 24TH  dayof  NGVEMBER . 1993 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Sceurity {nstrument”) of the same date given by (he undersigned (the *Borrower”) o
seeure Borrower™s Hote to
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the “Lender”)
of the same date and covering the Property deseribed in the Sceurity Instrumentand located at:
1944 SToVER LAKE RD,
ARLINGTON {IRIGHTS, IL 60004

[Property Address)

The Property inclides.a unit in, together with an undivided interest in the common clements ol, @
condominium projeet Kpavn as:
GALENA AT LAKE ARLYXGTON TOWNE CONDOMINIUM

[Name of Condominium Project]
(the “Condominiwm Project”). 1 the owners association or other entity which acts for the Condominium
Project (the "Owners Association) holds title to property tor the benefit or use ol its tnembers or
sharcholders, the Property also inclurcs Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowet's intwiesi,

CONDOMINIUM COVENANTS. L addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrowe! shall perform all of Borrower's obligations under the
Condominium Projects Constituent Documents. The ¥ Constituent Documents™ are the: (i) Decaration of
any other document which ereates the Condominium Praject; (it hy-laws; (i) code of regulations; anc (iv)
other equivalent documents. Borrower shall prompily jgwhein due, all dues and assessments unposed
pursuant to the Constiiuent Documents.

B. Hazard Insurance. So long as ithe Owners Associstion maintains, with a gencrally aceepled
insurance carrier, a “master” or “blanket” policy on the Condorimium Project which is satisfactory (o
Lender and which provides insurance coverage in the amounts, sor the periods, and ugainst the havards
Lendur requires, including fire and hazards included within the term "Cyrepded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for Hie mionthly payment to Lender of
the vearly premium instailments for hazard insurance on the Praperty; and
(i} Bortower's obligation under Uniform Covenant S to maintain Gezard insurance coverage
on the Praperty is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insuranec eoverage.

In the event of a distibution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable to lSGrrower afe
hereby ussigned and shall be paid (o Lender for application to the sums sceured by (he Seeurity instrument,
withany excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie (o insure that
the Owners Association maintains a public liability insurance poliey acceptable in form, amount, and extent
of coverage o Lender.

D. Condemnation. The proceeds of any award or claim {ur damages, direet or consequential, payable
tor Borrower in conneelion with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyancee in licu of condemnation, are hereby ansigned
and shal) be paid 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Seeurity
Instrument as provided in Uniform Covenant 10

MULTISTATE CONDCOMINIUM RIDER -Single Family- Faanie Mas/Freddia Mac UNIFORM INSTRUMENT Ferm 3143 3/90

Fage let 2 j /

owr CRERE VMP MCRTGAGE FORMS * (31 32638 100 * (800)521-725 rutials: s (2/ '
ert J:L

AR -

/

NI FARSIH N



UNOFFICIAL COPY

E. Lender's Prioy Consents Borrower shall not exeept alter notiee fo §ender and wall Lendes's prior

wrilten consent, either partition or subdivide the Property o1 consent to:
(i) the abundonment or termination of the Condominium Projeet, exceept for abandomnent or

terminalion required by law in the case of substantial destruction by {ire or other casvalty oran the ¢ ase of a
taking by condemnation or eminent domain:

(i1} any amendment to any proviston of the Constituent Dacuments if the provision is for the
express benefi of Lender;

(i) Aermination of professional management and assumption of sell-mapagement of the
Owners Association; ot

(iv) any action which would have the offect of repdenng the public Babiity insuraiee
coverage maintained by the Owners Association unaceeptable to Lender.

F. Pemedies. I Borrower does nut pay condominium dues and assessments when dog, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph I shald hecone additional debt of
Borrower segiind by the Sceurity Instrument, Unless Borrower and Lender agree o other torms of
payment, thess auounts shall beas interest from the date of disburnement at the Note rate and shall be
payable, with tieivat upon notice from Lender 1o Borrower requesting paymein.

BY SIGNING BELOWY / Bosrow:r aceepts und agrees to the terms and provisions contained in this
Condominium Rider.

/
% L / [ ,/%7;{’(2 LT iSedd)

L/yrt’ G. URBANUS Borrowey

1

_Z_‘ié_: s ‘_.'('f". l-"“‘ /; /'ﬁ 7{¢,(,\L,,.- . o 7 (SL‘H{ }

PATRICIA G ANUS Borrowes

(Seal)

-Borrower

{Seal)

-Borrowes

@Q—S 9108) 0e Lot l Form 3140 §/80
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g RIDER - LEGAL DESCRIPTION

UNIT 7-4 TH GALENA AT LAXE ARLINGTON TOWNE CONDOMIKIUM, A3 DRLINRATRD ON THB
8URVRY Cr THR FOLLOWING DERSCRIBED RRAL ESTATE:

PART OF 1LOT 2 IN LAXE ARLINGTON TOWNE UNIT 7, BRING A SUBDIVISION IN THE
BOUTHRAST 1/« C# QBCTION 16, TOWWSHIP 42 NORTH, RANGE 11, RAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOR COUNTY, ILLINQIS; WHICH SURVRY I8 ATTACHED AS RXHIBIT
"A* TO THE DECLARATINN OF CONDCMINIUM AS DOCUMENT 32338309 AS RMENDED FROM TIME
TO TIME, TOGETHRR WiTH TS UNDIVIDED PRRCENTAGE INTERERST IN THR COMMON RLRMENTS.
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16, Borrower's Copy. Berrower shill be given one conformud copy of the Noteand ol this Seeants fistrament.

17. Transfer of the Property or a Beneflcial Interest in Bovrowes” i1 all or sy part of the Property arany ieren
i it is sold or transferred {or i a beneficial interest in Butrower is sold or transferred and Botrower is notaedtural person)
without Lenders prior written consent, Lender may, at its option, require tmmediate payment in fulf of wil sums sceured
by this Security Instrument. However, this option shall not be exereised by Lendet if exercise is prohibiled by federal faw
as of the date of this Sceurity Instrument.

I Lender exereises this option, Lender shall give Bortower notice of acecleration, The notice shafl provide a periad
of it less than 30 days from the date the notice is delivered or mailed within whicly Borrower must pay all sums sceured
by this Seeurity tnstrament. 1 Boreower fails 1o pay these sums prior to the expiration of this period, Lender may Bivoke
anry retedics permitied by this Seeurity Instrutnent without further notice or demand on Borrower.

18. Botrower's Right to Reinstate, [ Borrower meets eertain conditions, Borrower shall have the right o bive
ciforeement of this Security Instrument discontinued al any litae prior to the casicr ol (a) S days (or such other perivd as
applicuble uw iy specily Jor reinstaternent) before sade of the Property pursuant o any power of sale conlaiped in this
Seenrity nstrument or (hyentry of  judgment enforeing this Seeurity fnstrunent. Those conditions are that Borrower: (i)
pays Lender all sums which thet would be due under this Seeurity fnstrament and the Nole as if e acectertion hud
eeurreds (hy cure gy default of any other covenants of agreements; {c) pays afl expenses incarred inenforeing this
Scenrity instrament, isluding, bt not linited to, reasonable attameys” fees: and (d) takes such action as Leoder may
reasonably require (o @sire that te en of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the stzas secured by this Security Instrument shall confinue unchanged. Upoti reinstatement by
Borrower, this Security [nstrament and the obligations secured hereby shall remain fuily effective as i no acceleration
had occurred. However, this righil tereinstate shall nat apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ¢f Loan Servicer. The Note or a partiat interest in the Note (together with this Sceurity
{nstrument) may be sold one or more times without prior nolice to Burrower. A sale muy resull in u change v the entity
fknown as the *Loan Servicer”) thal c0lléos monthly payments duc under the Note and this Sccurity Instrument. There
also may he one or more changes of the LoprServicer unrclated (o a sale of the Note, If there is a change ol the Loan
Servicer, Botrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and address of the néw Loan Servicer and the address 1o which payments shoald be tade.
The notice will also containany othier information reguired by applicable Taw.

20. Hazardous Substances. Borrower shall not ¢zuise or permit the prescniee, use, dispasal, storage, of release of any
Huzardous Substances on or in the Property. Borrower shail ot do, nar allow anyone else Lo do, anything affecting the
Property that is in violation of any Environmental Law. The-preceding two sentences shall not apply to the preseniee, Use,
or storage on the Property of small quantitics of Hazardous Sebstances that are generally recognived to be appropriale (o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action hy
any governmental o regulalory agency or privale party involving the Properly and any Hazardoas Subslunce or
fsvironmental Law of which Borrawer has actual knowledge. [f Borrower Xcams, or s notified by any governmerntul or
regulatory authority, that any removal or other remediation of any Huzardows Substance affeciing the Property is
necessary., Borrower stall promply take ail necessary remedial actions inaccordiace: with Environmental Law.

Ax used in this paragraph 20, “Hacardous Substances” are those substances defined as foxic or hazardous substances
hy Environmentad Law and the following substances: gasoline, kerosene, other (latitiatite or toxic petrofeum products,
loxic pesticides and herbicides, volatile solvenls, materials containing asbestos or fpimaldehyde, and radioaclive
niaterials. As used in this paragraph 20, “Bnvironmental Law” means federal laws and laws o1 the Jurisdiction where the
Property is located that retate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo'iowing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration uncer paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice miay result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon payment ol all sums secured by this Sceurity Instrument, Lender shall release this Security
tustrament without charge to Borrower, Borrower shiall pay any recordation costs.

13, Waiver of Homestead, Borrower waives afl right of homesicad exemption in the Property,
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24. Riders to this 5ecurity Instrument. I one or more riders are exeented by Borrower and recorded 1ogether with
this Security Instrument, tiie Covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurity Instrument as # (he rider(s) were a part of his Sceurity
Instrument, [Check applicable bax/fes)]

D Adjustable Rate Rider [ % Condominium Rider o 114 Family Rider

D Graduated Payment Rider |j Planned Unit Development Rider Ej Biweekty Payment Rider
L] Balloon Rider [_JRate Imptovement Rider [ Sccond Home Rider

L JV.A. Rider [ Biher(s) {specify]  LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Buorrower accepts and agrees th the terms and covenants contained in this Sceurity

Instrument and in any rider(s) exceuted by Borrower and rw.?yfp ith il

Witnusses:
%’h 3 ///’/Hq’;’c’u«-*—w‘“ __{Sval)
“Sorn

G LJRBP\"US ABorower

P " . !: 5 . .
,/gé?fﬁcﬂakk -(t(ﬂswﬁltﬂ {Sval)

AL i e N e
PATRICIA J. URBJWUS -Borrower

(Scal) e dbeal)

-Borrower -Borrower

STATE OFILLINOIS, County ss;

I, , & Notary Public in and for said county and staie do herehy
cerlify that  JOHN G. URBANUS AND
PATRICIA J. URBANUS HUSBAND AND WIFE

. personally known to me to be the sume person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person. und acknowledged that
he signed and delivered the said instrument as free and voluntary act, {or the uses wd purposes
lllchiﬂ'SC{ forth. P A LA+ o 0
Given under m,\hmnd and uffu,,tdi scnl, this is - SATH day i NOVEHBER . 1993
FRANCE S 9w i

'My Commission Expiras:: o 5o %i‘___ L, £0n g - ‘[/ﬁg-, N

Ry Curmtminssa, biguion o . ,-k\§ Npuary Public

7723133 SR s e i
This Instrument was prepared by: GRACE HASTINGS

GD,BRIL) 9108) Puge 691 6 form3014  4/30




