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362581

ot
TIHIS MORTGAGE (*Seciarty 1 Jdrument”) s v o NOVEMBER 23, 1993 The mortgagor s
}Zﬂ/JAMES K. TMORGAN
' AND ELIZABETH K. MURG. X, HUSBs:iD AND WIFL

("Borrower”). This Security lnstramert is givests

COLUMBIA NATIONAL BAN!" OF CHTI"AGO

which is organized snd existing under ne laws of NITED (STATES OF AMERICA , and whose
address iy 5231 NORTH HAR[ M AVENU"
CHICAGO, ILLINOIS 6t 56 ¢ ‘Lender®). Borrowe, owes Lender 11 - principal s «am of
SEVENTY FIV® THOUS'M[
AND 00/100 Datlars 1" S. $ 7.,,000.00
This debt is evid-wed by Boow 5 nole dat the same date us this ‘iuvu'.ty In.r. went ("Nole®), <hich provides for
monthly payments, with the fult deve 2 not paid ea er, due and payuble on CEMBER 1, 2023
. This Security Instrunent secures o [ Jders () the  payment of the et \ldv.n»ul vy the Note, with interest and all renc “‘lﬂﬂ.
extensions gnd e fications o e ote; (B fhe ayment of all sther sums, with inicS.. sdvanced un r paragraph 7 to
progect the securit- of this Secuoaty  wrument; a. ¢ {¢) the perfornunce of Borrower's G ovnunts and agroements undee this
< Security instrumee: ard the Note 1 nis purpose Burrower does herehy mortgage, grace aed convey to Le wer the following
described property «xated in €20V Cuunty, 1linois:
N, LOT 8 IN BiOCK 13 N ILLSIDI MANOR UNIT NUMBER 3, N SUBLIVISION IN THE
NORTH 1/2 « ¥ THE NoR. WEST 1, OF SECTION 17, TOWNSIIP 39 NORT!, RANGH
12 EAST OF "HE THI!'LC RINCIP? . MERIDIAN, IN COOK cCO'r'tY, ILLIN)IIS,

15=17-111=-+ .7

LETLNGEE

which has the addre - of 334 1C 8T AVE «WJE, HILLSID.L Streey, City ,

Minois 6010 o o
( 2ip Code ("Property Addres: ');

bes 1048
ILLINOIS-Single Funul . Fannia Mas/ iedd  Mac UNIFORE INSTRUMENT s Form 3014 mo
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5. Harsrd or l‘rnpeUluN OIFN:F lIGI\A»LﬂH'NQEQ E) \Yng ot horeatier orcted on the

Property insured aganst foss by e,
{locds or Mooding. tor which Lender
that Lender requises. The insur oo
which shall not be unrepsanabls wie
option, obtain coverage o prote t e
All insuraic - policies and 1o,
shall have the right to hold the polic
paid premiums and renewal nob. e
Lender may make proof of loss (ol
Unless Lender and Borrow 1 ot
Property danaged, f the restara..on
repair is not economically feusihle o
secured by this Scounty Instrurwn?
Property, or does sot answer wainn
Lender may cobleo O the insuran « p
secured by this Scounty fnstrument,
Unless Len: ¢ aid) Barmivser
postpone the due e pfane month
under pacageaph 7 the Propert) 1w
damuge 1o the Prin ooty priar o we,
immedistely prior - the acquisit o,
6. Occupancy  Preservation, M
Borrower shall oc..py, estublish an.
this Security Tnstniment and shi )
the date of occupancy, unless 1. mde
oxtenuating circwr . tances exis! b
Property, allow 1l Property to den
action or proceeding, whether civil o
Property ot otherw i< materially imn
cure such a defuulr urd reinstate ¢
that, in Lendur's nd faith det vm
impaiement of the 1ea created M o
Borrower, during * v loan appli i
to provide Lender «ith any mate
to, representation . . oncerning B vver.
leaschold, Borros  shall comyp ¢+ -
feasehold and the « . utle shall nt
7. Protectior. of Lender’s Ru1
this Security Instie wot, or ther 1
proceeding in ban: ipicy, prob -,
pay for whatever  necessary
include paying a sums secus
reasonable attoriey - fues and
7. Lender does a2 have to do s
Any amoun’ Dishursed b G
Security Instrunw:  Unless Bor v
date of disbursemem at the No ¢ e
payment,
8, Mortpage Lsuennee, 1 fen,
Instrument, Borrower shall puy e
MOrEage iNSUrANCe COVErage reyuir

nr
!
]

Wi

oblain coverage substantially equivaleat to the mon

aazaeds inclueod within the term "eatended covernge” and any other hazards, including
quires insur ace. This insurance <hall be nuintained in the amounts «nd for the peeiods
ner provid - the instrance shalt he chasen by Horeower subject to cender's approval
I Bore ser Tals to mainten coverage descrbed above, Lender ouy, st Lendor's
'y rights 1, ne Property in uccondance with prrugraph 7.
oy shall be  Leptable to Lender and shall include w -tandued mortg e clause, | ender
and renwwi |F Lender requires, Boreower shall pron pily give to Leuder all receipts of
she evenl ot ows, Barrower shull pive prompl noti ¢ (o the insurance «arrier and 1.cnder.
wade promptls hy Borrower.
Awise agree  wriling, invunince proceeds shall be appliod to rostorutin or ropair af the
repair is eco omically feasible and Lender's securtty is not lessened, | the restorstion or
tender's secuaty would be lessencd, the insursnce proceeds shall be appliod o the suma
+hether or o then due, with any excess puid to Borrower. If Borrower shandons the
i duys a nob -« trom Lender that the insurance carricr has offered to wttle a claim, then
ceds, Lend  may use the procecds (o repair or restore the Propeny or to pry sums
«ther ar not en due. The J0-day period will begie ohen the notice is 2iven,
crwise agn i writing, any appheation of procoads to principal stall not uxtend or
sayments 1 ared o in pasagraphy 1 ad 2 or chanpe the amount o the payments, If
tired by Le .wr, Burrower's right 10 any insurance pr licies and proc: ds resulting from
usition shal ass to Lender to the extent of the suins secured by this Security Instrument

wenunce we o Protection of the FProperty; Borrower's Loun Applicution; Leasehalds,
w the Prop. v as Rorrower’s principul rexidence within aixty duys after tha execution of
aue to'oceu < the Property as Borrower's principai rosidence for at ) ast one year after
therwizm gz o8 in writing, which consent shall noc e unreasonably withheld, or unlems
are beyorns Borrower's cohlrol. Borrower shall not destroy, dam.ye or impur the
wate, or co wentawaste on the Property. Borrower <hall be in default if any forfeiture
criminal, is cegun thatin Lender's good faith judpment could result in forfeiture of the
the lien cre od hy (his Secunty Instrumient or Lendur '« securily intes <t. Borrower may
vided in pa zraph 18, My rausing the wction or proveeding W be disased with & ruling
ton, precl s forfeiture Of the Borrower'a interest in the Property or other material
Security Ir rument or Lendir's securily interest Borrower shall alvo be in defuult if
‘ocess, gav naterially false or fia/curate informanon or statements - Londer (or tailed
srmation) 1 connection with theoan evidenced by the Nole, includnig, but not himitad
:'s occupan,  of the Property as & prinzipal rasidvi.ce. [F this Security instrument i- on &
4 all the pr visions of the lease. If Borowae socwves fee tithe 10 the Property, the
e unless Lo Jer agrees to the merger in wriiing.
v the Prop rty. If Borrower fails to pectorm the ovenants and agrecmenta contained in
cgul proces nyg that may significantty affect Lender singhts in the Property (such as a
condemnat: n or forfeiture or to zaforce laws o1 regulntions), then ! ender may do and
t the value { the Property and Lender's rights 1o the Prozerty. Levder’s actions may
« lien whi-  has priocity over this Security Instrument, ‘apyearing tn court, paying
un the Proy  ty to make repairs. Although Lender ey take acaon i der this paragruph

ar under 4 parugraph 7 shall become additional «.oht of Borrow. ¢ secured by this
aid Lender  seee to other terms of puyment, these acounts shafl bea: interest from the
and shall b payable, with interest, upon notice “row Lender to Boorower requesting

e insungwe us 8 condition of making the loan secur.d by this Security

nnlgin the mortgage insurance i effect. If, for any roason, the
s e ceases 1o be in effect, Borrower stall pay the premiums required to
¢ insurunce previously in effect, nt u cost substantially equivalent to the

T required o
CmiUms reg
ny Lender lu

cost to Borrower of the monigage insurince previaw ly sn effect, from an altermate mortgay: insurer approved by Lender. If
substantially equivalent mortgage ins..ance coveray, s not available, Borrower shall pay to Leader ecach month » sum oqual o

one-twelfth of the yearly mortgage in wrance premn.

be in effect, Lender will accept, use a.

@ -GRIIL) wion
®

- being paid by Borrower when the insurance coverage lapsed ar ceased to

« retain these , wiwents as uloss reserve in liew of mortgage insurance. Loss ruserve
oeg 1081
Form 3014 9/90

Aedete
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NQEFRIGIAL. LQ
17, Transfer of the Property o OBoacicia® ntercstin tor 1N vt othe Froperly o sny inferest i #

i'sold or transferred (or if @ betelicta interest i * -rower 14 sold or tansferred and Bottower i not o nateral peeson) withuut
Lender's prior wntlen consent, Lenvor may, Wt option, require immediate paynienl in full of all suns secured hy this
Security Instrument, However, tas o won shall nes - exercised by Lender il oxercise i protibted by federad luw wx f the date
of this Security [estoument.

If Lender exerciven hits optaon, + nder shally
tess than 30 days hrom the date the eotice 15 deb

Burrower notico oi keleration, Tha potice shall provide o ponod ol aot
vedd ar mated within which Horrower must puy ali suins secured by thie
Secunty lastrument. If Borrower ful- o puy these s prior to the expization of this pecid. Lender may in oke any renedics
peemitied by this Secunty Instewanent without furth — ootice or denund o Borrower.

18. Borrower's Right v Revtate, If B -ower meets certun conditions, Boionwer shail hive he right to have
enforcement of this Security [nstrun. ¢ discontie <1 at any time prior to the earlier of: (u) 5 days (or su.n other perid as
applicable taw may specify for reinstalement) betore sale of the Property pursuant to any power of sle contuined in this
Security Instrument; or (b) entny of & «dgment ent . ng this Security Instrumont. Those conditions are that lkoreower; (1) pays
Lender all sums wheh then would b ue under < Sceurity [nstrument and the Note as 11 no wcceleration. tad occurrd; (h)
cures any defuult of any other cosen s or agree  nts; (¢) puys all expenses incurned enforeing this So urity Instrument,

including, but notitmited to, reasonanle wttomeys -von; and (d) taken such action as Letder nuy reascnubly require Lo ussure
thut the licn of tus Secaridy fnaoume 1, Lender's ¢+ bty in the Property und Borrowor's obliation 1o pay the sunw socured hy
thiv Security Instrument shall conti . unchany 1. Upon reindtatement by Boreower, us Secunty i-triment and the
obligations secured hereby shall rinea tully effect ¢ ous if no uceeleration hud oceurred. Howvever, thin right o reinstale shall

not apply in the cise of kevel(ruton u. der paragrap, /.

19, Sule of Note; Change #i Loun Services  The Note or & pitisd interest in the Note (together with thin Sccunty
Instrument) may be sold one or mars4imes without ot ouse to Borrower. A sale may resull an # chunge in the entity (known
as the *Loan Servicer®) thut collects mozthly paymer o due under the Note and this Secunty lostrument. There also may be one
or more changes of the Loan Serviver .nrelated o a ile of the Note, If there 15w charge ol the Loan Servicer. Borrower will be
given written nolice of the change in eccordanfe wie arigraph 14 above and upplicable law. The notice will slute the nanw and

address of the new Loan Servieer una the addiess ™ which payments should be nade, The notice wall alwo conlain any other

information required by applicable law

20. Huzardous Substances, Borrower shall 60w or permit the presence, use, disposal, slorage, or release of any
Hazardous Substanves on or in the  roperty. Boo wer shaiivaot do, nor allow anyone vise to do, anylhing affecting the
Property that is in violution of any Gaviconmentud . Thepreceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazi -ous Substanses that ure generally recognized (o be appropriste to normal
residential uses and (o maintenun.e vs e Property

Borrower shull promptly pove | ader wriltee otive of any investiziion, claim, denund, lawsuit o oer action by any
governmental or regutntory agen. y or avate part. avolving the Propert: srd any Huzardows Substance or Eavironmonta Law
of which Borrower aas actual keoan o IF Borr  or eams, or is notried by any gove w.wntal or regulat .y suthorily, that
any removal or other emedintion of . Hazardon  ubstance affeeting e Propertyis ne vesary, Borrower sull promptly tuke
! necessary remedinr actions v acee nce with ! conmental Law.

As used in this purmgraph 'O, wardous ¢ stances® are those substances debieew toxic or hazare us substuncen by
Enviconmental Law wnd the forowr  substance  gasoline, kerasene. other fluminuabi or lokic petroleuan products, toxie
pesticides and herbicnles, volatil - sol ats, mater. contwining usbestos r formaldehyde. 1) mdioactive muarials. As ued in
this paragraph 20, ‘Lovironme:-al | " means  eral luws and Baws of the jurisdiction she'e the Prope-ty is located that
refate to health, safely or environmen protection

NON-UNIFORM COVENANT.  Burrower

21, Accelernlien; Remedies, « nder shail .

« Lender further cos enant and agroe as (ollows:

¢ notice (o Borrower prior to acceleruinn followlag Borrower's breach
of any covenunt or agreement m o Seeurily astrument (hut not prior to acceicraiion under poragraph 17 unless
upplicable law provides otherwne,  Yhe notice sl specify: (u) the default; (b) the acton required to cure the defuult;
(c) a date, not less than 30 du-s fro . the dale - notice is given to Borrower, by which the defuult must be cured: and
(d) thut fuilure to cure the detault 1 or befor the dute specified I the notice muv result in acceferition of the sums
secured by this Security Instrwniem  oreclosure v judicial proceeding and sale of the Foperty, The notice shall further
inform Borrower of the right (o . wtate aftic accelerution and the right o assers i the foreclosui¢ proceeding the
non-existence of a defuult or ar o - defense - Borrower Lo acecleration und foreclonn e, IF the defuuil is nod cured on
or hefore the dute -pecified in the  otice, Letr or, at its option, may require immedi te puyment i full of all sums

secured by this Security Instrume;
proceeding. Lender shall be envatlec
21, including, but not limited G, e
2%, Reloase, Upon payment of
without charge to Hovrower, Boviow,
23, Wuiver of Homastead, Bor

@& 8RIL) w0
o

without t  ther demand and 1y Toreclose tis security Instrunent by judicial
o collect 4 expenses incurred in punsuing the teme dies provided in this paragraph
+iuble att.. aeys’ fees und costs uf title evidence,
. sums sect J by thiy Security Indrument, Lendur «hall release this Sccurity Instriment
shall pay 40 revordation costs,

wer waives | right of homestesd cxemption in the Property, 0P 1989

Form 3014 /%0
-1
nuge: z {

phis

Page ol &




UNOFFICIAL COPY

-"*"“-’ - ‘.""u

P01 Sda 56 Sbe * RIS B RYR TS s A ®

O8/8 ¥LOT Wi, Soun F}J LY LTI Al JON LY Ve (WY @
PO
u'TVHﬂ ’WT_): fqq). ‘
PP P e s, " Ay panmdand wiew Juownsug sy
m"“mm ‘I(I/J(‘»]/s
- Tt T e Ay uorssiline ) A
BRI P A
€667 - TaquBace ¢ 9 Kep nIgy RIYY " [wAN |RIDIE O PUR PUTY SW JAPUR URAID

‘qunj v maay) sasodnd pum sash oY) 10} 90w Amunjoa pue 3 YIAHL W JUSLIUISUL PIRS AY) PaJA AP pun paufiv
UL 1yl podpajmounae pue ‘uosiad m Aep sup &u Aojag pairadde uaiimasu oS asog sy o) pagusyns

(w)owwa oeoym (v)uossad owws ayy oy of ML 0 wmouy £} jruossad -

il p . 1

54IM QNVY ONVESNH ‘NVOYOW 'M HLIAVZITA ANV NVOMOW XF SAWYL i
Ajnuaas £qaiay op )me R AJUNOD PIvS J0j pu o1 ARng KimoN « ¢ PeTIT e oums

% Ljuno)) 00D SIONFTI AOQ ALY LS
ARG~ Amoi0g -
(1ws) ~>/ ey~~~ T T
g
o . NYDHOW M Wlagvemrz o
(1ws) .{'ST” it ‘/[ ) IR,
/s e
seoueg~ ' NVDHOW T SIKVL
(wos) T ) ’0':"!7 - TSDSEDN A

MBI PAPINAL PUR JaNOUI0G AQ PANARXA ($)1apy Aum
pus JuoumRU] A1LUN30G 1Y) UT PAUIMLOD MUEERACY PUR sulim ay) o) sxude s adanos sasmouog 0138 DNINDIS AR

{Appaads] 520 7] 2P VAL )

12piy AwWol puoxg Japry wawaaosdw| ajmy Tl 1Py uoo| Ry E}
Jophy wowieg £ppemig sopry wawdojaaa( 1un pauueyg ] LAPIY IUAEEARY DAENPRID [--‘
sapry Ajrwey p-| ] 1apry wnwIopuo) ) Iy iy apymsnlpy (X)

((sahyag ajqeoijdde yaay))

Jusundisu] AIUNDag S1g) O Hud ¥ 1om (S)I9PL AT J1SW JUMULNSU] AJUNIAG S1YE Jo SIUALLAXSRY Pt sjuRUaAaD AY)

T (oowo|ddng pie pusure [Teqe i 0)u) poyrsod;00u) oq [TEYE JAPL YINK YIBA J0 SIUBWARIRR PUR SIRUSA0D AY) HUSURIIFU] £)UNDDS
ST Qi QRR0L POPINSA) PUN JIAMOLOH AQ PAMNSXS IR GIAPL I0W 10 AUO J] 'JUALNIINY AJINIAG SIY) 01 8IAPIY p2

IXDNNTLY

L1

T862Z9¢C




UN GRLEHE | AT TPy o

THIS ADJUSTABLE RATE RIDER »» made this < 3RD oay of NOVEMBER , 1% 93 andis
incorporated into and shall be dee -ad to amen: 4nd supplement the Mortgage, Daed of Trust or Security Dead (the

“Security Instrument”) of the same .'ats given by "fie undnrsigned the "Borrowsr”) to sacure Borrowar's adjustable Rate

Note ithe "Note”) to
COLUMBIA NATIONAL BAL- OF CHICAGO

{the “Landar”) of the sames dats and covering the pruperty Lescribed in the Security Instrumant and locatnd at

314 FOREST AVENUE, HI'.LSIDE, 'LINOTS 60162

T S AL

THE NOTE CONTAINS PROVIHE JNE ALLOWG FOH CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS T {E AMOUNT !++! BOHHOWER'S INTENEST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE "ORHOWER M ;T PAY

ADDITIONAL COVENANTS. (n addition to the ¢ .enants and agreamants made in the Securlty instrumaent, Borrower and

Lander further covenant and agrae a. follows:

A. INTEREST RZTF . AND MONTHLY PAYMENT CHANGES
The Nots providas fir <n-lnitial interast rate of 4.2500 %. Tho Note provides tur whangas in the 1nterast rate snd

the manthiy paymnants s follows

4. INTEREST RATE ANU POUMTHLY PAYMENT CHANGES

(A) Change Dates
The interest rato | will pay may ci/ance an the 1.cst day of DECEMBER 1 ,1994 | und on that day

evary 12th month thareafter. Each d '« ot which n.v interest rate could change is called & ' “hange Date.”

{B) The Index
Beaginning with ths first Changr Jate, my ‘a1 est rata will be basud on an index. t'h. "Index* is the ~eskiy avarege

yisld an Unitnd States Treasury se :rities adjusc-a o a constant maturity of 1 year, 8¢ made avallsble by the Federal
Rosarvo Board. Tha most rtecent | ax Hgure » iatia as of the date €5 days bafore ~3ch Change Dain is edllsd the
“Currant index.”

If the index - no longe 4v. 1ble, the M 'n Holfer will ¢choose 8 new Indax - tich in Based u; 1 comparanis

information. The Note Holdar will gi-e ms notice -/ this clinice

(C} Calculati. 1 of Changyus

Bafore each Ch.ange Date, the N tolder will  ilculats my naw bite ast rate by sddin, TWO ANIL
SEVEN EIGH1:iS arcaritagee nts! 2.87507 /%) te the Current todex. Tha Nots older wiil than
round the result o! this addition to 1he nesrest on. -sighth cf one perceitzge point (0,125 %) Subject 10 e limits atated
in Saction 4(0) below, this rounded » Jount wilt be - cor. 2 tarest rate untll e ext Cha. '8 Date,

The Note Holdar witl then daotar ina the smou! of the manthiy payman’ thay rvould be suftielent to 1 pay the unpaid
principal that | am nxpeclod to own -« the Changs Jaste in full on the maturity 02is. 2t my - w intarest rate n substantially
squal payments. ' ¢ rasult of tivs ¢ ulation will e tha new smgunt o my montn)y pyy: nt.

(D} Limits o1 .nterest Rite .anges
Tha intersst ra -V am raquiresd t ay st the fic t Change Date will nut be grester ther 6.250C % or less than
T.B750 % .oreafter, m. intareat rata will nover be (ncreassd or “acreczed on ar . singls Change
Oate by mare tha. .wo perceniage . oints (2.0%, 1.om tha rate of intorest | have bset uayli g 0 the p rceding twe ve

months. My intare~: rate will n: vns rester tha 10.2500

{E} Effectiv Oate of Chan
My naw Inter t rate will bacorr  ellective ¢ - sach Change Uate. | will pay the smuunt ol my new v i thiy paymnant
beginning on the * .t monthly cayn 1 date aftar he Change Dats until the amount af nvv .onthly paymaer— changes sgein,

(F) Nctice Changes
The Note Ho'  r will daliva- or il to ma & tice of sany changes {a my intersst 141 and the smoun' 5f my monthly

paymant bafars affective dute . any change Ths notice will inctude information riouared by law to 1 = given mae and
230 the title ana . cphone nun.oer apersan w ., will answar any quostion | may heva reyarding tho noti ..

B. TRANSFER © THE PROPERT OR A BEN FICIAL INTEREST IN BORROWEF
Unitorm Covanant 17 of the Security 1 .tryment is . nended to read as tollows:

TRANSFER OF THE PAOPERTY OF 2 BENEFICI& INTEREST iN BORROWER, I(f all or anv part af the Prc .perly or any
interest in it is sola or translferred (v ! & bansetic al interast In Borrowver is sold or tranaterred and Bore .wer is not 2
natural personi without Lender'a prinr ~ritten cons: t, Landar may, at its option, require wmunediate paymen. in full of all
sums secured by this Sacurity Instrumant. Howavas this gption shsll not be sxercissd by Lander if axercise is prohibited
by fedearal tsw &s Of the date af thie 5 curity Instrunmiunt. Lender also shall not sasrcise this uption if: (a) B0 rower csusss
to be submiltad to Lander informastion raquired by L.nder {9 pvaluate the intended transteras as if o new Icen ware being
made to ine transfarse; and (b] Lencur ressonshly determinas that Leoder's sagutity will not bs impaite.s by the lgen
assumption and tat the risk of & hreach of any covenant or sgrasment in this Security Instrument I3 acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER~-A M §-2=8ingle ' amily~Fannie Mes/Freddie Mee Uniform instrument DPS 408
Farm1111 3/28
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