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Loan No. 93-44444

State of Illinois

THIS MORTGASGE ("Security Instrument®) is given on NOVEMBER 11, 1993.
The Mortgagor is
LAVRENCE D. HiRD7. FARRTIED TO DANA L. HARDY . QEFT-31 RECORDING $31.00
o TEUDLL TRAN 8492 12703773 G9:132:00
. 354§ - Z 98T T7EE
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CO0K CONTY FECORRER,)

Fr7Co 1939-43

whose address is 1105 B. 15££Y STREET, DOLTON, IL 60419
This Security Instrument is given 7=  CARL I. BROWN AND COMPANY, A KANSAS CORPORATION

which is organized and existing under ¢ ‘taws of KANSAS , and
whose address is 612 WEST 47TH STL.E€RET
KANSAS CITY, MO 64112 {"Lender™).

Borrower owes Lender the principal surn of
EIGETY EIGHT THOUSAND ONE HUNDRED S X".REN AND NU/100----v--ccrermcmmmc e nceem e

Dollars (U.S. $ 138,116.0D). This debt is evidencel -y Borrover's note dated the same date as this Security Instrument

("Note™, which ;'rovides for monthly payments, with the f:' debt, if not paid earlier, due and payable on NOVEMBER 1,
2023 . This Sec urity Instrument secures to Lender: (a} "he repayment of the debt evidenced by the Note, with interest, and
asions and modifications; (b) the payment < all other sums, with interest, advanced under paragraph 6
to protect the se arity of this Security Instrument; and (c) tiepzrformance of Borrower’s covenants and agreements under
this Security Inst ument and the Note. For this purpose, Borrcwel rdoes hereby mortgage, grant and convey to the Lender,
the following de: :ribed property located in COOK COUNTY, ILLINDITS:

all renewals, ext

LRGAL DRSCRi} "ION ATTACHED HERETO AND MADE A PART HRRI.NZT.

3968776
PARCEL #29-1. -150-036

which has the address of
1105 E. 156TH STRERT, DOLTON, IL 60419

("Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenarnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregointg is referred to ir, this Security Instrument as the "Property.”

BORROWER COVENANT!S that Borrower is lawfully seized of the estate hereby ronveyed and has the right to mortgage,
grant and convey the Propery and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

UNIFORM :JOVENANTS. Borrower and Lender covenant and agree as follows:
1. Payuent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and

interest on, the debr evidenced by the Note and late charges due under thie Note.

2. Monthly Paywments of Taxe::, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any {a)
taxes and special assessments levied or to be levied against the Property, {b) leasehold payments or ground rents on the

Property, and (c) premiums for insurarce required by Paragraph 4.
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Each monthly installment for items (a), (b) and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending ane
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b)

and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a}, (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimazed amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall e.ther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payme:its to subsequent payments by Borrower, at the option of Rorrower. [f the total of the payments made by Botrowe"
for itern {a}, (b) or (c} is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary
to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender 1nust pay a mortgage insurance premium to the Secretary (or any year in which
such premium would have been required if the Lender stil held the Security Instrument) each monthiy payment shall also
include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly cha g= instead of a mortgage insurance premium if this Security [nstrument is held by the Secretary.

Each monthly install.nent of the mortgage insurance premium shall be in an amount sufficient te accumulate the fuli
annual mortgage insirance premium with Lender one month prior to the date the full annual mortgage insurance premium
is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an

amount equal to one-twe'rth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Leidar the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balincs remaining for all installments for items (a), (b) and (¢) and any mortgage insurance
preriium installment that Lender /1= not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immedlately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any ba.an ze-remaining for all installments for items (a), {b) and (c).

3. Application of Payments. pii payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premi.un to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage inswurace premium,

Second, to any taxes, special assessments, iczieiold payments or ground rents, and fire, lood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, ro late charges due under the Note.

.
2

1}

]
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4. Fire, Plood and Other Razard Insurance. Forrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any iv174vds, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maint: 1nzd in the amounts and for the periods that Lender
requires. Borrower shall also insurs all improvements on the Proper’y, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All insuiance chall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender :nd thall include loss payable clauses in favor of,

and in a form acceptable to, Lender.

It the event of loss, Borrower thall give Lender immediate nctice by mail. LerZ=r may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized an directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part ¢f ths insurance proceeds may be
applied by Lender, art its option, either {a) to the reduction of the indebtedriess under the WNote and this Security
Instriment, first to any delinquent amounts applied in the order in Paragraph 3, and then tr prapayment of principal, or
(b) to the restoration cr repair of the damaged Property. Any application of the proceeds tc the principal shall not extend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or charigsthe amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebsecness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title ro the Property thar-exringuishes
the indebtedness, all rij hit, vide and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s
Loax. Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty d ays after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal res.dence for at least one year after the date of occupancy, unless the Secretary determines this
requirement will cause indue hardship fer Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control. Bor-ower shall notify Lender of any extenuating circumstances. Borrower shall not commir waste or
destroy, damage or subsrantially change the Property or aliow the Property to deteriorate, reasonable wear and rear
excepted. Lender may inispect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action t» protect and preserve such vacant or abandoned Property. Borrower shall also be in defaulr if
Borrower, during the loz n application procnss, gave materially false or inaccurate information or statemerits to Lender (or
failed to provide Lender with any material informarion) in connection with the loan evidenced by the Note, including, but
not Jimited to, representitions cancerning Borrower’s occupancy of the Property as a principal residence. [f this Security
Instrument is on a }easel old, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold aad fee title shall not be merged unless Lender agrees to the merger in writing.
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6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligarions on time directly to the entity which is owed the payment. [f failure to pay would adversely aftect Lender’s
interest in the Praperty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, harard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and ar the

option of Lender shall be immediately due and payable.

7. Condesmmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall b paid to Lender to the extent of the full amount of the indebtedness that rermains unpaid under the
Note and this Secutity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nore
and this Security Insriument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to
prepayment of principil. \ny application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, whick are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds
over zn amount requirei = ray all outstanding indebtedness under the Note shall be paid to the entity legally entitled

thereto.
8. PFees. Lender may coiiect fees and charges auth« rized by the Secretary.

9. Grounds for Accelerat.ion ol irebt.

(a) Default. Lender may, except is limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment 1 faii of all : ums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay il full any monthly payment required by this Security Instrument ’u_{
prior to or on the due date of the next montl.ly payment, or ‘7'

T
(ii) Borrower defaults by failing, for a period o/ thirty days, to perform any other obligations contained in ~3
this Security Instrument. P

(b) Sale Without Credit Approval. Lender shall, il pirmitted by applicable law and with the prior
approval of the Secretary, require immediate payment in full’of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a wusr ovining all or part of the Property, is
sold or ntherwise transferred {other than by devise or descent) by *1¢ Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or *ser principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in accordance
with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to raquire immediair payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect t~ s.ubsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the-Secretary will
limit Lender’s rights, ir the case of payment defauits, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of
the Secretary.

(e) Mortgage Not Insured. Forrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insuranc2 under the National Housing Act within 90 DAYS from the date
hereof, Lender may, at its option ar.d notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Secy rity Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 90 DAYS fiom the date hereof, declining 1o insure this Security Instrument and the note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
mortgage insurance premium to the Secretary.
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10. Reinstatement. Borrower has a right te be reinstated if Lender has required immediate payment in ful)
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
atter foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts reqtiired to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary artorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstarement by Borrower, this Securiry Instrument and the obligations that it
secures shall remain in effecr as if Lender had not required immediate payment in full. However, Lender is not required
to pennit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure praceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien

created by this Security Instrurnent.

11. Borrover Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
s\ceessor in interest of Borrower shall not operate to release rhe liability of the original Borrower or Borrower's successor
in interest. Lender shall net be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successnrs in interest, Any forbearance by Lender in exercising any
right or remedy s'iall not be a waiver of or preclude the exercise of any right or remedy.

12. Successur~ and Assigns Bound; Joint and Several Liability; Co-Sigmera. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security astrument but does not execute the Mote: (a) is co-zsigning this Security Instrument only to
mortgage, grant and conve,-tni: Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay 7ar sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, mo-ify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Parrowet’s consent.

13. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicaliie l1aw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designartes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated here'n cr any address Lender designares by norice to Borrower. Any notice
provided for in this Security instrument shail be rieemed to have been given to Borrower or Lender when given as provided

in this paragraph.
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law

of the jurisdiction in which the Property is located. In th= ev~nl that any provision or clause of this Security Instrument or
the More conflicts with applicable law, such conflict shall not 7 [fect other provisions of this Security Instrument or the Note

which can be given eifect withour the conflicting provision. Ty this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformied 2opy of this Security Insrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect tive rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, pvor to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Boirewe: shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This asrignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall b held by Borrower as trustee for
ben::fit of Lender only, to be applied to the sums secured by the Security Instnuunent; (b) Lendsr.7hall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rerts “uz and unpaid to Lender
or L.2nder’s agent on Lender's written demand te the tenant.

Borrower has niot executed any prior assignment of the rents and has not and will not perform aly .ct that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take coatrol of or maintain the Property before or zfter giving notice of
breach to Borrower. However, Lender or 4 judicially appointed receiver may do so at any time there is a breach. Any
application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt svcured by the Security Instrument is paid in full.

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instniment by judicial proceeding. Lender shall be entitled tc collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabje attorneys’ fees and costs of

title evidence.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1B. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chari¢e to Borrower.
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12. WVaiver of Homestead. Borrower waives all right of homestead exemption in the property

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

{Check applicable box(es)]
D Condominium Rider D Growing Equity Rider D Water Purification Equipment Rider
L] Planned Unit Development Rider [J Graduated Payment Rider

D ARM Rider [J  Non-Owner Ouvcupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and ir any

rider(s) executed by Borr’OWer and recorded with it. j )?:‘(
. X Lc/t/t/f/au Q‘Q /) 7 -
DANA L. HARDY IS SIGNING THIS & o /}//// ?3
MORTGAGE SOLELY FOR THE PURPQSE >< z
et % M '// 73

OF WAIVING ANY AND ALL MARITAL AND
HOMESTEAD RLGHTS DANA L. HARDY

- ‘ [Sp .ce Below This Line for Acknowledgement)
STATE OF zu.mots /// L2 & 6/ — . COUNTY 8s:
On this __; ;///7 day q_ﬁ/v'i/(% 7o 73be ore me);he undersigned, a Notary Public in and for said
7 N i/ 2%

County, personally appeared
S

and acknowledged the execution of the foregoing instru/nen’.

Witness my hand and official seal. /)

My Comm ssion eftpires:
el g//q/% o )/
Public)

VLIZGEE

is instrument was prepared by:
/ﬂ Ay rL(‘-(ALIQ' Vadan
‘?’9&/ Lot Codty (Cononle £ K

/7(5/:,%.4/1_41—5-—/{_‘ ol oot im

L5 ox st
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LOT 59 IN 2ND ADDITION T4 ALMAR MEADOWS, BEING A SUBDIVISION OF
PART OF LOTS 4 AND 5 IN ‘I PARTITION OF PART OF THE WEST 1/2 OF
SECTION 4, TOWNSHIP 36 NORTH, 2ANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE -RIVER AND THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF 11, TOWNSHIP 3& NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPTING RAILROAD LAND), ACCORDING TO PLAT OF
SAID 2ND ADDITION TO ALMAR MEADOWS RECISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES COF COOK COUNTY, ILLIWOIS, ON APRIL 29, 1960 AS
DOCUMENT NUMBER 1919443, IN COOK COUNTY, -ILLINIOS.

PIN NO,: 29-14-150-036

»

VLLINGS




