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WhHEREAs, Borrower is indebled to/Lénder in the principal sunyof U.§. 5 ......... 14990'00 ............................. .
e .3 and extensions and renewals

which indebtedness is evidenced by Bowdyer's note dated ... 00 {

Fherenit (her::m‘ :‘Nme l pmvu‘lmg for nwﬁ}rb}'g&ﬂl@e # qtzermcigzwdfamshwﬂI! !B%Eccdgttwdehlcdneus.

if rot seoner paid, due and payable on L0 L
To SECURE to Lender the repayment of the indontedness evidenced by the Note, with interest thereon; the payment

of all other sums, with interest thereon, advanced in‘dlcordance herewith to protect the security of this Mortgage; and

the purformance of the covenams and agreements of dorrower herein contained, chr dovs herehy montgage, grant

and convey 10 Lender the following described property located w the County of L..70000 0 .o 4 Sute of

15290y rw BLOCK 2 I'® YHE OGDEW BOULEVARD ASDUITION TO CHICAGO, BEING A

SIRDIVISION IN SECTION 27 AND 26, TOWNBHIP 3° VORTH, RANGE 13, EAST OF

THE THIRD PRINCYIPAL MERIDIAN, IN COOK COUNTY, I7%LINCIS.

PIN #16-26-103-037

DEPT-01 RECORDING $27.50

TFEO011 TRAN 8493 12/03/793 10:58100
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which has the addressof ... 2214 8 HAMLIN CHICAGO e, S
[Street] [City}
60623 therein *'Property Address’’);

Tilinois. oo LBEDES Lt
['ip Code])
TOGETHER with all the improvements now or hereafter erccted on the prupenty, and all easements, rights,

appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Morigage:
and all of the foregoing, together with said property (or the leasehold estate if this Mongage is on a leasehold) are
nereinafter referred to as the ' Propeny.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage.
grant and convey the Pruperty, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants thit Borrower warrunts and will defend generully the title o the Property against all claims and dem%

subject to encumbrances ¢f record.
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10. Borrower Not Re TF] tﬁ iver. Bemyn gemqoprriye\inge for payment or moditica-
tion of amortization Ofth[syn . F@k }:ﬂy L@@ ¥or in interest of Borrower
shall not aperate to releass, Tn any manner, the liabilicy oy | BoffoweT and Porrbwer’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
paymeni or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforced by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigas Bound; Joint and Severel Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (2) is co-signing this Mortgage only to
mortguge, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent ané without reieasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manne:, {a) any notice to
Borrower provided for in this Mortgage shal! be given by delivering it or by mailing such notice by certified mail
addressed ta Borrower at the Propetrty Address or at such other address as Borrower may designate by notice to Lender
as provided herein._and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such sther addr.ss ¢s Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shali be deomed to have been given to Borrower or Lender when given in the manner designated herein.

13. Uoverning L4w; Scverability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which 1%¢ Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even’ that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the privisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, “expenses’’ and “‘attoineys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower snal). b2 furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. .

15. Rehabilitation Loan Agreement. Borro ver shall fulfili all of Botrower's obligations under any home rehabiiita-
tion, improvement, repai-. or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
mav requirc Borrowver to execute and delive! t/; Lender, in a form-acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav: a;ainst parties who supply labor, materials or services in counection

with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest ir.Borrower. If all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Eorrcwer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lander smaviat its option, require immediate payment in full of all
sums secured by this Morigage. However, this cption shall »o* be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower/nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/n#iled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior e expiration of this period, Lender may in-
voke any remedics permitied by this Mortgage without further notice or femand on Borrower.

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and as.ee as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ipon Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay. w’.cp. due any sums secured by this
Mortgage, Lender prior o accelcration shall give notice to Borrower na provided In pr-=zraph 12 hereof specifying: (1)
the breach; {2) the action required to cure such hireach; (3} a date, not less than 10 days {ron-the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach's) or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by juaicial proceeding, and
aal: of the Property. The notice shall further inform Borrower of the right to relnstate after acceleratian and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowr: v gcceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lerus='s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding (ki :xpenses of
foreclosure, includirg, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts xnd
titie reports.

18. Borrower’s Right te Relunstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
dur to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements ot Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shatl, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inciuding, but not limited to. receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys® fees, and ther to the sums secured by this Mortgage. The receiver shall be liable to
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