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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on NOVEMBER 23RD , 1993
The mongagoris  “ivon. C. ﬁ{s{r{:ﬁnmm CATHLEEN E. BARTONE, HIS WIFE.
X &V
7? ("Borrower”). This Security Instrument is given to
PRIORITY 1 MORTGAGE -CORPORATION ,
which is organized and existing under (e ‘av's of ILLINOIS , and whose address is

9501 W. DEVON AVENUE, SUITE 613, ROSEMONT, IL 60018

{("Lendes™). Borrower owes Lender (he principal sum of
EIGHTY ONE THOUSAND AND NO/100Q

Daollars (US. $ 81,000.00 ). This debts cvidenced by Borrower's note dated the same daic as this Sceurity
Instrument ("Note"), which provides for monthly paymers, with the full debt, il not paid carlicr, due und payable on
BECEMBER 1ST, 2008 . This Security Instrumer: secures to Lender: (a) the repayment of the debl evidenced

by the Note, with interest, and all renewals, extensions and modifieations of the Not; (b) the payment of all other sums, wilh
interest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (c) the performance of Bormower's
covenants and agreements under this Sccurity Instrument and the Neic/vior this purpose, Borrowcer does herehy mortgage,
grant and convey o Lender the following described property located in

COOK County, filinois:

THE EAST HALF OF THE SOUTH 184.35 FEET OF THE NORTH 1102.75 FEET OF
THE WEST 90 FEET OF THE EAST 783 FEET QF THE EAST HALF UF THE
NORTHEAST QUARTER CF SECTICON 32, TOWNSHIP 40 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1.D.#% 12-32-203-011
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which has the address of 10427 LYNDALE AVENUE , MELROSE PARK .
{Stroel) [Ciy|
Hinois 60164 ("Propeny Address”);
{Zip Coda]
TLLINOQIS -- Single Family -- Faanle Mae/creddie Mac UNIFORM INSTRUMENT Fores 3014 990 (page | of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If Borower fails to maintain coverage described above,
Lender may, st Lender’s option, obtain caverage (o protect Lender’s rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily give w Lender afl receipls
of paid premiums and renewal notices. In the event of loss, Borower shall give prompt notice W the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the restoration or repair is econamically feasible and Lender's security is not lessened. 1 the
restoration or repair is not cconomically feasible or Lender's security would he lessened, the insurance groceeds shall be
applicd 1o the sums secured by this Securily Instrument, whether or not then due, with any cxcess paid o Bormower. U
Rorrower abandons the Property, or docs not answer within 30 days a notice from Londer that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or gesiore
the Property or 10 pay sums secured by this Security Instrument, whether ar not then due. The 30-day period will begm
when the noiice iz given,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shiall not extend or
postpone the due 2ae of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. it
under paragraph 21 ths Property is acquired by Lender, Barrower's right to any insurance policics and proceeds resulting
from damage o the Property prior to the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
Instrument immediately priccta the acquisition.

6. Occupancy, Preservafi:n, Maintenance and Protectior. of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall (coupy, cstablish, and use the Propety as Borrower's principal residence within sixty days
after the exccution of this Secuiity Instrument and shall continue i occupy the Property as Borrower's principal residence
for at Jeast one year afier the date Of Oecupancy, unless Eender atherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, al'ow tic Property 1o deieriorate, or commit waste on the Property. Borrower shall
be in default ir any Forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oficiwise materially impair the licn created by this Sceurity Instrument or
Lender sceurity interest. Borrower may cure such o-aelault and reinstaie, as provided in paragraph 18, by causing the action
ar proceeding o be dismissed with a ruling thay, in Lender's good faith determination, precludes forfciture of the
Borrower's interes) in the Properiy or other material imparment of the lien created by this Sccurity Instrument or Lender's
security interest. Borrower shalf also be in default if Borrower,<turiag the loan application process, gave matcrially false or
inaccuratc information or statements to Lender (or failed to provide Lender with any matenial information) in conncction
with the loan cvidenced by the Notg, including, but not limited \ocepresentations concerning Borrower's occupancy of the
Praperty as a principat residence. IF this Security Instrument is on a lessehold, Barrower shall comply with all the provisinns
of the lease. If Borrower acquiree fee title 10 the Property, the leascaoid and the fee title shall not merge anless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property.  If Borower fails (o perform the covenants and agreements
contzined in this Security Insuument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiase or 1o chforee laws o regulations),
then Lender may do and pay for whatever is mecessary o protect the value of fue roperty and Lender's righis in the
Property. Lender's actions may include paying any sums secured by a lien which has pliority over this Security Instrument,
appearing in court, paying rcasonable attorneys” fees and entering on the Property to muke repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bescower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these atmounis sha'l bear interest {rom
the dat:> of disbursement at the Noic rate and shall be payable, with interest, upon notice from Yender 0 Borrower
request.ng payment,

8. Mortgage Insurance.  if Lender required mortgage insurance as a condition of making the loai sccured by this
Sccurity Instument, Borrower shali pay the premiums required to maintain the morlgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases W be in effect, Borrower shall pay the
premiums required (0 obtain coverage substantially equivalent t the mortgage insurance previously in effect, at a cos)
substantially cquivalent ta the cost 1o Borrower of the mortgage insurance previously in cffect, from an alicrnaie mortgage
insurer appraved by Lender, If substantially equivalent mongage insurance coverage is nat available, Borrower shall pay 1o
Lender each month a sum cqual to one-twellth o’ the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased w be in ef oot Lender will aceept, use and retain these payments as a loss reserve in
licu of mongage insurance. Loss reserve payinents may no longer be required, at the option of Lender, il mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borower shall pay the premiums required o manlain morigage insurance in
eftect, or to provide a loss reserve, unlil the requirement for mortgage insurance ends in accordance with any writlen
agreement between Borrower and Lender ar appticable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspection: of the Property. Lender shall
give Borrower notice at the tme of or prior (o an inspection specifying reasanable cause for the inspection,

10. Condemuation.  The proceeds of any award or claim for damages, direct or consequental, in connection with
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applicable law may specify for reinstaement) before sale of the Property pursuant to any power of sale contained m this
Sccurity [nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Now as if 110 acceleraion had
accerrad; (b) cures any defauh of any other covenants or agreements, () pays all expenses incurred in enforcing (his
Security Instrument, including, bul not limited to, reasonable astorneys’ fees; and (d) tkes such action as Leader may
rcasonably require 1o assure that the lien of this Security Instrument, Lender's rights i the Property and Borrower's
ohligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatcinent by Borrower,
this Security Instrument and the obligations sectired hereby shall remain fully effective as if fo aceeleration had occurred.
However, this right to reinsipse shall not apply in the case of acceleration under paragraph 17.

12. Sale of Note; Change of Loan Servicer.  The Nute or a panial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice W Borrower, A sale may result in a change in the catity
{(knixwn as the "Loan Servicer™) that coliecis monthly paymenis due under the Note and this Securily Instrument. There also
miy be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a charge of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the narc.and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaiit an;, other information required by applicable law.

20, Hazardous Syhstances.  Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanices op or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecung the
Property that is in violzaor of any Environmental Law. The preceding iwo sentnees shall not apply 1o the presence, use, or
storage on the Property o/ ctaall quantities of Hazardous Subsiances that arc generally recognized o be appropriaie W
normal residential uses and <naizienance of the Propeny.

Borrower shall prompily give Leader written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krnovviedge. If Borrower lcamns, or is rotified by any governmental or regulatory
authorily, that any removal or other remédiatizn of any Hazardous Substance 21fecting the Property is necessary, Borrower
shall protaptly take all necessary remedial aciions in accordance with Envirenmental Law,

As uscd in this paragreph 20, "Hazardous Saostances” are those substances defingd as ixic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, oxic
pestigides and herbicides, volatile solvents, malerials contaiting asbestos or (ormaldehyde, and radivactive materials. As
used in this paragraph 20, "Environmental Law” meens federal laws and lews of the prisdiction whiere the Property s
facated that relale to health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fesdior covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice i “sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrum=a? {hut not prior to acceleration gnder paragraph 17
unless applicable law provides ntherwise), The notice shall specify: (1) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {(d) that failure to cure the default on or before the date specifial in the notice may result in acceleration
uf the sums secured by this Security Instrument, foreclosure by judicia proceeding and sale of the Property. The
notice shall further inform Borrower cf the right to reinstate after acceieration and the right to assert in the
foreclosure proceeding the non-existence of u default or any other defense &f Borrower to scceleration and
toreclosure. If the default is not cured on or before the daie specified in the notice, “.epder at its option may require
immediate payment in full of all syms secured by this Security Instrument withori, further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect nll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nat limited 10, reasinable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall/reicase this Sceurity
instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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