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ROSEMONT, IL 60018

RECORD AND RETURN TO: e

.

CENTENNIAL MORTGAGE COMDPANY N
COLUMBIA CENTRE III-9525 W. BRYN MAWR 93988883
ROSEMONT, ILLINOIS 60918 i

—— [Space Above This Line For Recordug Datal
MORTGAGE ’
THIS MORYGAGE ("Secufitvinstrument”) is given on  NOVEMBER 26, 1993 . The mortgagor is

DANIEL SUBOTICH
AND MIFA SUBOTICH, HUSPAND AND WIFE

: CEPT-{t1 RECORDING $31.50
{"Borrower” This Security Instrument is given-‘o . iﬁﬁlz ‘TMN 8“9?_}2/03”3 13:05:00
CENTEND [AL, MCRTGAGE COMPANY - Witz %-93-9838883

. COOK COUNTY RECORDER

which is orgr nized and existing under the laws of THE STaTE OF ILLINOIS , and whaose
address is C JLUMIBSIA CENTRE III-SS525 W. BRY.N MAWR

ROSEMONT, ILLINOIS 60018 (' L2nder") Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND EIGHT HUNDRED TWENTY FIVE

AND 00/100 Dollars (U.S. § 139,825,00 ).
This debt is evidenced by Borrower’s note dated the same date as this »ecun'/ Instrument ("Nate™). which provides for
montkly payments, with the full debt, if not paid carlier, due and payable on CEMBER 1, 2023

‘This Security Instrument secures to Lender: (a) the repayment of the debt ¢ vndem.ed By Yae Miote, with interest, and al) rcneWals
extensions and mocifications of the Note; (b) the payment of all other sums, with interest, advanced under purugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instriument and the Note. For this purpose, Borrower does herehy mortgage, grant and ¢rmvay 1o Lender the following
described property located in COOK County, Minois:
LOT 1 IN BLOCK 2 IN MARMORA PARK MANCR A SUBDIVISION OF PaR [ OF THE

NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIF <1 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN ACCORDING T0 THZ PLAT
THEREQF RECORDED APRIL 26, 1956 AS DOCUMENT 1666090 IN COOK COUNTY,

3 ' ILLINOIS.
e -
14 . i8]
a TRR L
2 7 10-20-225-001
g
£ |
O -& Wwhich has the address of 5945 MADISON, MORTON GROVE Streat, Chty ,
joo ‘: Hligois 60053 Zip Code ("Property Address"):
-
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5. Hazard or PmpMN@ FEIIG‘IAI_IHP@‘P¥H\§ or hereabter erecied on the

Property insured against loss by fire, hazards inchided within the term “ctended covernge” und any other huzards, wneluding
floods or flooding, for which Lender requires insurance. This insurnnee shall bo mainteined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender muy, at Lender's
uption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies aad renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied to restoration or repair ot the
Property damaged, if the restoratior or repair 1s cconomically feasible and Lender’s secunty is not lessened. I the restorution or
repair is not evonomically feasihle or Lender's security would he lessened, the insurance proceeds shull be applied to the sums
secnired by this Security [nstrument, whether or not then due, with any excess paid to Borrower. I} Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ottered to scttle a clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise g -res in writing, any application of proceeds to principal shall not extend or
postpone the due date o, the monlluy payments referred te in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 ther'roperty is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting from
damage to the Property prior.tu the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior 1o the aequisition:

6. Occupancy, Preservatior, iaintenance and Protection of the Property; Burrawer’s Loan Applicution; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to_~ccupy the Property as Borrower's principal residence tor at least one year ofter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or imparr the
Property, alfow the Property to deteriomte, or commit waste on the Property. Borrower shull be in default it any forfeiture
action or proceeding, whether civil or criminal, 1s begun that in Lender's pood tmth judgment coud result in torteiture of the
Property or otherwise materially impair the lien created by /his Secuity Instrument or Eender's security interest. Borrower may
cure such a default snd reinstate, as provided in paragraph (3 Xy causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeituic it the Borrower's interest in the Property or other matenal
impairment of the hen created by this Security Instrument or Lead:i's security interest, Borrower shall also be in default it
Borrower, during the foan application process, yave materially false of viaccurate information or statements to Lender (or fuled
to provide Lender with any material information) in connection with the [gun evidsnced by the Note, including, hut not limited
10, representations concerning Borrower’s occupancy of the Property as a prircipa. residence. it this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If burrower acquires fee fitle to the Propesty, the
leasehold and the fze title shull not merge unless Lender agrees to the morger in wribig

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the Property (stch as 4
proceeding in bankruptey, probate, for condemnation or torfeiture or to enforce laws or regalntizns), then Lender may do and
pay tor whalever is necessary to protect the value of the Property and Lender's rghts in the Prorerty. Lender's actions maey
include paying any sums secured by a lien which has priority over this Security Instrument, apresring in court, paying
reasonable attorneys’ fees and entering on the Praperty to make repairs. Ahhough Lender may take aviivinunder this paragraph
7, Lender dots not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other termu of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, |f Lender required morigage insurance as a condition of making the toan secured by this Security
Instrumen’, Borrower shal! pay the premivms required to maintain the morigage insurance in etfect. 1f, for any reacon, the
mortgage .nsurance caverage required by Lender lapses or ceases to by in offect, Borrower shall pay the premiums required 1o
ohtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in etfect, from an altemate mortgage insurer approved by Lender. 1f
substantially equivalet mortgage insurance coverage is not svailable, Borrower stall pay to Lander each month a sum equal to
ons-twelfth of the yearly mortyage insurance premium being paid hy Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments s a loss reserve in licu of morigage insurance. Loss reserve
OPS 091
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', Trunsfer of the M?NQ‘E.EJECII A‘Lur C QR[ (& the Property or any interest i it
i sald or transferred (or if a beneficial interest in Borrower is sold.or transferred and Borrower 15 ot a natural person) without
Lender’s prior written consent, Lender may, at ts option, reyuire immediate pﬁymcnt in full of all sums secured by this
Security [nstrument. However, this option shall pot be exercised by Lender if exercise s prohibited by federal law as of the dae
of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period ot not
less than 3G days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this penod, Lendes may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued al any time proor to the eaclier of: (a) 5 days tor such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to aiy power of sale contained i this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceferation had occurred: (bj
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but nol tinited o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
tha the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrum<ay, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereoy shull remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelcrution under pamyraph 17.

19. sale of Note; Chunze =7 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or o7 times without prior notice to Borrawer. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects messhly payments due under the Note and this Security Instrament. There also may be one
or more changes of the Loan Servicer uarehaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nclice of the change in accordarse veith paragraph 14 above and applicable law. The notice will stale the nume and
address of the new Loan Servicer snd the nadess to which payments should be made. The notice will also contain any other
information required by applicahle law.

20, Hazardous Substunces. Borrower shall net rause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shell not do, nor allow anyone eise (o do, anything atfecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shall not upply to the presence, use, or
storage on the Property of smail quantities of Hazardous Subsiances that are generally recogmized to be appropriate to aormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invest.gation, claim, demand. lawsuit or other action by any
governmental or regulatary agency or private party involving the Propety und any Hazardous Substance or Environmental Law
et which Borrower has actunl knowledge. If Borrower learns, or is notiited by-any governmental or regulatory authority. that
any removal or other remediation ot amy Hazardous Substance affecting the Propertis necessary, Borrower shall promptly take
all necessary romedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are thase substances Ge¥ined as toxic or hazardous substances by
Environmental Law and the tollowing substances; gasoline, kerosene, other tlammutie or toxic petroleum products, foxic
pesticides and herhicides, volatile solvents, material; containing ashestos or formaldehyde, and radoactive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction whire the Property is located that
relate to health, safety or environmental protection. (i o

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and agree as foilows: BICH RN R

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to uccelerution under pargraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the defaull;
(¢} date, not jess than 30 days from the dute the notice is given to Borrower, oy which the default must be cured: und
(d) thut Tuilure to cure the default on or before the date specified in the notic: may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding sind sule of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 1 default ar any other defense of Borrower to ucceleration und tureclosure, I the defuult is not cured un
or before the date specified in the notice, Lender, at its oplion, may require immediate puyment in full of afl sums
secured by this Security Instrument without further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect ull expenses incurred in pursuing, the remedies provided in this puragruph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
withnut charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemptior in the Property. Form 3(?1"3 hivdds
b
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