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COLE TAYLOR BANK MORTGAGE qaoh <1114

The MORTGAGOR(S): _DAVID KRAVITZ AND

of the City cf CHICAGO , County of ___COQK ,and State of_____ILLINQIS
MORTGAGE(S) and WARRANT(S) to —.an . ith its principal place of
business in _CHICAGQ , _ILLINOIS . , the Mortgagee, the following described real estate:

LOTS 39 AND 40 IN SUBDIVISION OF BLOCK 7 IN ''HE SUBDIVISION OF BLOCK S
IN SHEFFIELD'S ADDITION TO CHICAGO, IN THE E.\ST 1/2 OF THE SOUTH EAST
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE .4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 14 32 409 409 019 g g It K |
OL8 & 14 32 409 019 CKA 1931 N FREMONT, CHICAG 1L G'3NK1734

situated in the County of COOK in the State of ILLINDIS

TOGETHER with all %-iklings, fixtures and improvements now or hereatter erected thereon, the appurtenances thereto, the
rents, issues, and profits,-and all right, titie, and interest of the Mortgagors in and to said real estate.

The Mortgagors hereby rleara and waive all rights under and by virtue of the Homestead Exemption Laws of the State of

ILLINOIS and the United States of America.
This Mortgage secures the perfurmance of nbiigations pursuant to the Home Equity Line of Credit Agreement dated
MAY 08 . 19_93_, etween Mortgagor(s) and Mortgagee. A copy of such Agreement may be inspacted at

the Mortgagee's office. Tie Morigage seture~ not only indebtednass outstanding at the date hereof, if any, but also such
future advances as are made pursuant to such Asreemant within twenty (20) years from the date hereo!, fo the same extent
as if such future advances were made on the \jate of execution hereof, although there may be no advances made at the
time of execution hereof and afthough there m3y e no indebledness outstanding at the lime any advance is made. The
total amount of indeblednuss secured hereby may invizase or decrease from time to time, but the lotal amount secured hereby

shall not exceed $ __ONE HUNDRED THOUSAND AND (0/100
plus interest thereon and any disbursements made for payrrernt of taxes, special assessments of insurance on real estate

described herein plus interest on such disbursements. BP0 RF CTRRIRGS B
THIGIG WM ORAEA QN1 1P

MORTGAGORS COVENANT AND WARRANT: ety 79 TRRN Tae 0011 e
S JURS AR At #2381 B W T IR I LT

1. To pay the indebtadness as hereinbefore provided. COfY COUNTY PEEORLER

To maintain the premises in good condition and repair, not to comm.i or sutier any waste of the premises; to comply
with or cause to be complied with all staties, ordinances and requirements of any governmental authority relating to
the pramises; and to promptly repair, restors, replace, or repuild any pan i tae premises now or hereatter subject to
the fien of this mortgage which may be damaged or destroyed by any casuaty. whatsoever; not to remove, demolish,
ar materially alter any buikling or ather property now or hereafter covered by theiie:: of this mortgage without the prior

written consent of the Mortgagee.

To keep the buiidings on the premises and the aquipment insured for the bensfit of the Murigeg2e against loss or damage
by fire, lightning, windstorm, hail, explosion, aircraft, vehicles, smoke and other casualties cov.ired by extended fire in-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full ingurabie value and, to the extent
required by Mortgagee, against any other risk insured against by persons operating like properties. All insurance herein
provided for snall be in the form and companies apprcved by the Mortgagee. Mortgagors shall delivar to Morigagee
with morigage clause satistactory to Mortgagee all said Insurance policies. Mortgagors grant Morigagec power to settle
or compromise all claims under all policies and to demand a receipt for all moneys becoming payable thereunder and
to receive any money for loss or damage. Such amount may, at the option of Mortgages, be retained and applied by
the Mortgagee toward the payment of the moneys secured by this mortgage or be paid over whoily or in par to the
Mortgagors for the repair of said bulidings or for the erection of new buildings in their place.

To pay afl taxes, assessments, special assessments, weter rates, sewer service charges and other charges now or hareatter
assessed or Hens on or lavied against the pramises or any part thereof.

Mortgagors have good title to the premises and have the right to morigage the same and shall make, exacute, acknowledge
or deliver in due form of law ail such further or other deeds or assurances as may, at any time herealter, be required
for more fully and effectively carrying out the mortgage to the premises described and shall defend said premises from
all and any person, firm or corporation deriving any estate, title or interest therein against said Mortgagors and all per-
sans claiming through the Mongagors.

6. Topermil the Morigagee and any persons authorized by the Mortgagee 10 enter and inspect the premiees at all reasonabie
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times.
7. Notto assign the whole or any part of the rents, incoma or proffts arising from the premises without the writtan consent
of the Mortgagoee. V- gh
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In the event of defauit | k'nJe Ip}r!ormancE)Eylo% ortgmlg_om‘ covenants Io:r)agrYoemm%BBmm, the Mongagesa, ‘
at the Mortgages's option, may perform the same, and the cost therao! with interestad ___ """ " % per annufhi shall
immediately be due from Mortgagor i to Mortjjagee and included as part of the indebtedness secured by this morigage.

The whoie of the principal sum and interest thereon: shall be due at the option of the Mortgagee upon the happening
of sny one of the following evints: (1) if Morigagore fall 10 comply with any repayment term or candition of the Homa
Equity Line of Cradit Agreiment; (b} if Mortgagors have engaged in fraud or material misrepreseritation in connectioi
with said Agresment; (c) if Morigagors have engaged in asnry action or heve falied 10 act in a way which adversely affects
the Mortgagea's security ur any right of the Mortgagee in such security including, but not limitad to, (i) defauit in the
observance or performance of any «f ths covenants or agresments of the mortgage heraunder, which csfault is not
corrected by Mortgagors within ten (1(1) days after receipt of nctice of said defautt (if) the assartion of any liens, mechanics'
or atherwise, against the premises (iil) the assignment by Mortgagors ‘or the benefit of creditors (iv) the appointment
of a receiver, liquidator or trustee of the premises and the adiudication of the Mortgagors t0 be bankrupt or insoivent
or the failure to make payments under a reaffirmation plan and (v} the nsle or transfer cf the Mortyagor's interest in
real estate which is sesurity for this Indebtedness; and the whole sum rary lorthwith be collected by sult at law, foruciosure
cf, or other proceedings upon this mortgage or by any other iegal or squitable procedure withnut noiice or declaration
of such action.

Upon o et any tiina after filing a sut to foreclose this mortgage, the court in which such sult is filed may appoint any
qualified person, erporation or banking assocation (including !ortgagee itseif) named by Morgagee, a mceivsr of
the premises; such-=pzointment may be made either before or after the sale, without notice znd withoul requiring a
bond (notice and beiw!tzing hereby waived). Such receiver shall have the power to collect rents, issues and profits
of said premises during ths randency of such foraciosurs sult, and in itv) case of a suit and deficiency. during the full
statutory redemptic.y, if any, z.s well as during any further times, when 1ne Mortgagors, except for the intervention of
such receiver, woulkd be entitiac: g collect such rents, issuss and profits £nd alf other powess which may be necessary
or usual in such cases lor the protaCiion, possession, coitrol and operation of the premises during the whole of said
period; and the receiver out of such (es, issues and profits, may pay cosis incurred in the management and operation
of the premiser, prior and coordinate lie”:s, i' any, taxes, assasments, and insurance and pay all or any part of the in-
debladness sacured hereby or any defic'ancy decree.

In any suit to foracioss the lien of this morigagy, thera shall by allowed and included as additional indebtedness ir. the
decree for sale all expenditures and axpenses w*.-ch may be paid or incurred on behulf of the Mongages, including
but without limiation thereto, attorneys' fees, appiaiss:’ fees, surveys, title saarches and similar data.

To pay all costs Incurred, including reasonable attomoys’-fees, to perfect and /naintain the lien on this morigage.

The rights and remedias of the Morigagoe rre cumut tive; mey ba axercised as often and whenever tha occasion thereof
arises; the frilure of the Morigages 10 axercise suci) rights or iefadies or any of them howsoever often shall not be
deemes a waiver thereof; and shall inure 1o the beefit of its suscresors and assigns.

The party or parties named abave as Mortgagor and their respective heaa, personal representatives, successors and
assigns are jointly and severally llable to perform the covenurds hereii), anr the term “Morigagois” shall include ail

parties axacuting this morigage, their respective heirs, personal represesiriwis, and assigns,

IN WITNESS WHEREOF, Murigagors have set their hands and sei

(SEAL}

STATE OF ILLINOIS ) . DEPT-(11 RECORDING-/ $27.50
} 88 . TEON11  TRAN 8%0F 12/07792 14340800
COUNTY OF OC0K ) . MY 2 %—-93--988986
_ , . £00% COUNTY RECORDER
| the undersigned notary public , & Notary Public in and fcr the County and,

DEINNYNG

State atorasaid do hereby certity that___DAVID KRAVITZ and____ LINDA KRAVITZ, /743 $,/4€

parsonally known to me to be the sams persons whose names are sut acribed to the f egoing instrument, agpeared batare
me this day in person and acknowledged that they signed, sealed and delivered the s iid instrument as thoir iree and volun-
tary act for tho uses and purposes thersin set forth, including the release and waiv r of the right of homestead.

Given under my hand and Notarlal seal this ____8th __ MAY ,19.93

" OFFICIAL SEAL * . de t?“‘fr/
Notary Public

Dina G. De La Cr
My Commission Expires: NGTARY PUBLIC, BTATE OF fLL‘l'rrols Lo ,
MY COMMIBSION EXPIRED mygg{  Frbrvivio w1 o
" e NAIL TO=COLE 1A LUk Lalk
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g 188, ILLLANA FINAWCIAL, WG feckory Hi. 1t CHICAGH™L
HLLINGIE MANKERS ASSOCIATION, Chowga X (A7 Righta : . e Minols

<1734

T
LW S

S370

[ R lJ.“'\\i"\




UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this .8t day of ........... .
and is incorporated into and shall be deemex' to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’") of the same date given by the undsrsigned (the ' 'Borrower’’) to secure Borrower's Note to
................ QLE. TAYLOR . BANK (the *‘Lender’")
of the same date and covering the Property described in the Security Instrument and located at:

L4931 N FREMONT. 570 CRIGAGD. I1 EQGXR ...
[Property Aidress)

1-4 FAMILY CZYENANTS., In addition to the covenait: anc agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:

A, ADDITIONAL MAAPERTY SUBJECT TO THE SKCURITY INSTRUMENT, In addition to the Property
described in the Security listo:ment, the following items are added to the Property description, and shall aiso constitute
the Property covered by the Security Instrument: building rnaterials, appliances and goods of every nature whatsoever
now o hereafter located in, on, or used, or intended to bt used in connection with the Property, including, but not
limited to, those for the purposes of sudplving or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention .:nd extinguishing apparrius, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, s:nks, ranges, stoves, refrigerato's, dishwashers, disposals, washers, dryers, awnings, storm windaws,
storm doors, screens, blinds, shades, curtains-a~d cuctain rods, attached mirrors, cabinets, panelling and attached floor
caverings now or hereafter attached to the Progzcty, all of which, including replicements and additions thereto, shall
be deemed to be and remain a part of the Property-crvered by the Security Instrament. All of the forcgoing together
with the Property described in the Security Instrument {or the-leasehold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Initrument as the ‘“Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LA W Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lerge has agreed in writing to the change. Borrewer
shall comply with all laws, ordinances, regulations and requirements of up; 2overnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal lavw. Gorrower shall not allow any lien inferior 10
the Security Instrument to be perfected against the Property without Lendzr's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against i¢si inss in addition to the other hazards
for which insurance is required by Uniform Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 13, is deleted.

F RORROWFR’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriany, the first sentence
in Uniform Covenant 6 concerning Bormower's occupancy of the Propeny is deleted. All rumainiag covenams suu
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 1o Lander al} leases of the Property
and all security deposits made in comiection with leases of the Property. Upon the assignment, Lender thail have the
right 1o modify, extend o terminate the existing teases and to execute new leases. in Lender’s sole discretion. As used
in this paragraph G, the word “'iease’’ shall mean “‘sublease’’ if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borruwer
absolutely and unconditionally assigns and transfers w» Lende- all the rents and revenues (**Rents’'} of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has givea Eorrower notice of yefault pursuant 10 paragraph 21 of
the Security Instrument and (i) Lender has given notice 12 the tepantis) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constituter an absolute assignment and not an assignment for additional security
only.

MULTISTATE 1-4 FAMILY RIDER--Faonie Mae/Freddle Nix¢: Unliorm nstrument Ferm 3170 988 (poge | of 2 pages)
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