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COLE TAYLOR BANK MORTGAGE

RII . .
The uomemgfga.cﬁm A. BLOCK AND LAURI B m, HIS WIFE, AS JOINT TRNANTS oz
of the City of a
MORTGAGE(S) and WARRANT(S) to“"_"’%%m;t_ a(n) JANKING 83&%'8’&‘3'{01{,“", it. principal place of
M he iol

DS N BLOCK 2 TN ENGELS NEW HOWARD AVENUE™ SUBOTITSLoN LN ThE aagescribed real estale

WEST 1/4 OF THE SOUTHEAST L/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE

i3, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL

PIN 10 25 404 019 CKA 2642 W. BIRCHWOOD, CHICAGO, IL

situated in the County of CooK .ee in the State of ILLEWIS

TOGETHER with a' bwildings, fixtures and improvernents naw or hereafter erecled thereon, the appurienances thereto, the
rahts, isauas, anc proits, and all right, title, and interest of the Mortgagors in 2nd to said real estate,

The Mortgagors hetel; release and waive all rights under and by virlue of the Homestead Exemption Laws of the State of

ILLINOIS Zw.._and the United Staies of America.
This Mortgage :acures the percrmance of obligations pursuant to the Home Equity Line of Credit Agreement dated
NOVEMBEER 15 ,19.93_ " tzween Mortgagoris) and Mortgages. A copy of such Agreement méy be inspected at

the Morigagee's office. The Morigage “evures not only indetedness outstanding at the date hereo!, if any, but also such
future advances as are made pursuent i Zuth Agreement within twenty (20) years from the date hereof, L1 the same extent
as it such future advances were made on thy uate of execution hereof, although there may be no advances made al the
time of execution hereol and although there mav be no indebtedneis outstanding at the time any advance is made. The
total amount of indettedness secured hereby may' irorease or decreds 2 from tima to time, but the total amount secured heraby

2640 ALs

m shall not sxceed $ ONE HUNDRED THOUSAND AMNYL J0/100 o
plus interest thereon and any disbursemonts made for pay™ant of taxes, special assessments or insurarce on real estate
D) described herein plus interest on such disbursements. N (
N . DET-31 RECGRDING $23.50
' MORTGAGORS COVENANT AND WARRANT. « TH#00LE TRAN 3503 12/03/93 14242800
™\ 1. 7o pay the indebbednoss 8s hersinbefore provided. . Wby #-93-988991
NN COOK COUNT' RECRDER
: 2. To maintain the premises in good condition and repair, not to comraitor suffer any waste ol the premises; to comply
\ with or cause 10 ba complied with all siatutes, ordinances and reyuirerrcats of any governmen al authority refating to
-~ the premises; and to promptly repalr, restore, repiace, or rebuild any parn ol the premises riow o hereafter subject 1o
R - the lien of this mortgage which may be damaged or destroyed by any casynily whatsoover; nor to ramove, demalish,

or maturially alter any bullding or other proparty now or hereafter covered by 11w lien of this mortgage without the prior
writtan consent of the Morigagee.

3 To keep the buikdings on the premises and the equipment insured for the benefit of the dcrtgagee against loss or damage
by fire, lightning, windstorm, hail, explosion, aircraft, vehicies, smoke and other casuaities covered by extended tire in-
sutance, all in amounts approved by the Mortgagee not exceeding 100% of the full insurab’s value and, to the extant
required by Mortgagee, against any other risk insured against by persons operating like propunias. All insurance herein
provided for shall be in the form and companies approved by the Mortgagee. Mortgagors shzil Geliver to Mortgagee
with mortgage clause satisfactory to Mortgagee all said insuranca policies. Mortgagors grant Mongsae9 powar 1o settie
or compromise all claims under all poficies and to demand a receipt for all moneys becoming payacie thersunder and
to receive any money for 1088 or damage. Such amount may, at the option of Mortgagee, be retained and applied by
the Mortgagee toward the payment of the moneys secured by this mortgage or be paid over wholly or in past 1o the
Marigagors for the repair of said bulldiggs or for the erection of new buildings in their place.

4. Topay all taxes, as90sSMeNts, mmma&smmmcha@osandmwchargasmmhemaw
mdorlionsanorlavloda@hstmgpmmmoranypanmm

5. Mrigagors have good tite 1o the preffises ald have the right to morigage the same and shall make, exacule, acknowiodge
or deiiver in due form of law all such furthet or other deeds or assurances as may, at any time hereatter, be required

for more fully and sffectively catrying out the morigage to the premises describad and shall defend sa:d premisas from
all and any person, firm or corporatiomgriving any estate, title or interest therain against said Mortgagors and all per-
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018 claiming through the Mo UJ
6. To permil the Mortgagee and any ) authorized by the Morigagee to enter and inspoct the prenmusas at all reasonable
timss.

7. Nol to assign the whole or any part of this rents, income or profits arising trom the premises without the written consent

of the Murtgagee. /P/":'(O
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in the event of detauht in the porformance of any of the Mongagof“t}@p,w‘}ﬁ:w:mmms heremn tha Murigages, *
i the Morigagee’s opticn, may perform the same, and 1he cost thereof wits imerestaf 18,000 o per annum shat)
immediately be due from Morig agors tc Morigagee and included as pert of the indebiedness secured by this morgage.

8. The whole of the principal surr and Imerest thereon shail be due at (he option of the Mortgagee upon the happening
of any orie of the following events: (a) it Mortgagors fail %o comply wi th any repayment term or condition of the Home
Equity Line of Credit Agresmeit; (b] if Mortgagors have engaged in {raud or matenal misrepresamation in connechon
with saic: Agreement; (C} if Mortgagors rave onjaged in any action or nave tailed to act in a way winch adversely affects
the Mort;jagee's sacurity or any night i the Morigagee in such securiy including, but not imted to, (i} defauit 1n the
observarce or periormance of any of tha covenants or agreements o! the mortgage hereunder, which default s not
corracterl by Mortgagors within ten (10) Jays after receipt of notine of s default (ir) thg assertion of any Jens, mechanics'
or other:ise, 3gainst the premises (il) the assignment by Motgagors lor the bensiit of creditors (v) the appointment
of a recciver, liquidator o trustee of the premises (nd the adudication of the Morigagors (o be bankrupt or nsolvant
of the fuilure to make payments under a reaffirmation plan a1d (v) tha sale or transfer of the Morgagor's interest in
real esizte which is secunity for this indebledness; and the whol¢: sum may forthwith be collectad by sutt at law, foreciosure
of, or other proceedings upon this mortgage or by any ather legal or equitable procedure without natice or dectaration

of such actio”.

10. Upon or at any e after filing a suit to foreciose this morngege, the court in which such sut is filed may appoint any
qualitied person, co poration or banking association (including Morigagee itself} named by Morigagee, a recerver of
the premises; sucit upnointment may be made either before or after the sale, without notice and without requiring a
bond (notice and boved wing hareby waived). Such receiver shall have the power to collec rents, issues and prolits
of said premises during i pendency of such foreciasura uit, and in the case of a suit and deticiency, during the fuil
sututory redemption, if am, 25 well as during any further times, when the Mortgagors, except for the intervention ot
8.)ch receiver, would be enti*!za to collect such rents, issues and profits and alt other powers which may be necessary
¢ usual in such cases jor the prite 3inn, possession, control and operation of the premises during the whole of said
£ oriod; and the receiver out of sucn 7ants, issues and profits, may pay costs incurred in the management and aperation
¢' the premises, prior and coordinate lizns, if any, taxes assesments, and insurance and pay all or any part of the in-
¢ hotedness secured hereby or any dehoisroy decree.

1. | - any suit to loreciose the fien of this mortgare there shall be allowed and included as additional indebtedness n the
¢ )cree for sale all expenditures and expenses v.2ich n.ay be paid of incurred on bahatf of the Morigagee, ncluding
L st without limitation thereto, atiomeys’ fees, appraies:t' fees, surveys, title searches and similar data.

12. T pay all costs incurred, including reasonable atton:2y»" fees, 1o perfect and maintain the lien on this mongagn

© 13 Tne rights and remadies of the Morigagee are cumulativo, may he exertised as often and whonever the occasion thereof

arisas; the failure of the Morigagee 10 exercise such rights ur raimedies or any of them howsoever often sha!i not be
desrned a waiver thersol; and shail inure to the benefit of its sirccausors and assigns.

14. The party or parties namad above as Mortgagor and their respecuve heio. personal reprasentatives, successors and
assigns are jointly and severaily liable %o perform the covenanis herei, atw the term “Mortgagors” shalf include all
parties sxeciuting this morigage, their raspective heirs, person al represer.e2es, and assigns.
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! HKOxi¢ L. H_‘{,‘:-’Z S .
State aforasaid do hereby cettify that K (<NDAMS A A
personally known to me to be the same persons whose names are subscrigad \\ K regoing instrument, appeared before
me this day in person and acknowiedgod that they signed, sealed and delifers séid instrument as their free and volun-
tary act for the uses and purpeses tharein sel forth, including the releage aiver of the right ol homestead.

Given under my hand -WEW’ - N

ROXIE L HJSZ *"-'.?
NOTARY PUBLIC, STATE l'-NOIS
MY COMMISSION LU

3 Noti ry Pubtic in and for the County and
L l‘&." Q’yﬁ’ Q 6/5 et e

My Commission Expires:
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