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(ﬂ THIS MORTGAGE ("Security-iaatrument”) is given un NOVEMBER 30, 1863 . The mortgegor is
RAYMOND X, BALLAGHER, AN UNMARRIED MAN ~NP-MARGAHET A, KELLIH:R. AN UNMARRIED NOMAN,

("Borrower”). This Security Instrument is given to SCAPS 40RTGAGE CORPORATION

[} -
L 4

which is urganizoed snd cxisting under the laws of THE STATE OF OMit , and whoo;

sddressis 440 NORTH FALKNAY ORIVE, VEANON HILLS. ILLINOIS 60061
{"Londor™;. Borsawer owes Lender the principal sum of

Y R L L L L T e Y R Ll L L L

------------------------------------------------------------------------------------------------------------

Dollm (U.S. $70,500.00=====------== ). This debt is cvidunced by Borrower's no c‘:&d tho same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if not siZ earlier, due and payable on
DECEMBZR 1, 2023 . This Sccurity Instrument secures to Lender: (a1 the repsyment of the dobt

evidenced by the Note, with intorest, and all reacwals, extensions snd modifications of the Nov<, (b) the psyment of all
other sums, with interest, advanced undor paragraph 7 to protect the sccurity of this Secueity Inatrument; and (c)
the performance of Borrower's covenants and agrooments under this Security Instrument ard ids Note. For this
purpose, Borrower does hereby martgage, grant and convey to Londer the following described property located in
00K CGounty, Hlinois:

UNIT 11120-28 TOGETHER WITH ITS UNDIVIDED PERCENTAQE INTEREST IN THE COMMON

FLEMENTS N RIVIERA REGAL CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATIUN RECORUED AS DOCUMENT NUNBER 88059088, IN THE NORTHEAST 1/4 OF

SECTION 23. TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLI NOIS.

PIN: 23-23-200-026-1084 V. 152 A
L
L
T
4
which has the uddress of 1113: SOUTH 84TH AYENUE, UNIT 28, PALOS HILLS (Straet, City), ':
[llinoia 60465~ 2450 ("Property Address”); -
(Zip Codel
PMI CERT® - 4570084480 PMI COMPANY - GENERAL ELECTRIC (GE)
INOIS-Single Fomily~ Fennio Mos/Froddie Moc UNIFORM INSTRUMENT rpe t ot 0 Farm 301, N8
=@R(IL) 1910w YMP MOATOAGE FORMS * (313)203:8140 * (800)821-7230%  xC1300DAAA .03 Initigle:

XC18000




UNOFFICIAL COPY

"“' Y uy




TOGETHER \\'!'I'IUINQrEﬂEIIQlAXL«%: c@%th praperty, and ull easements,
pomy, A replacknen

appurtenances, and fixtures now or hereafter o part of the i i it ndB tionn shall alio be covered
by thir Security Instrument, ALl of the foregoing in referred o in this Security Instrument an the “Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and han the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encombrances of record,
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and |.ender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the deht evidenced by the Note and any prepayment and lute charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (h)
yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premioms;
(d) yearly Hood issurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Horrower to'Lewder, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These iterim are called "lscrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the masimusn amount o lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federad Peal Estate Settlement Pracedures Act of 1974 as amended from time to time, 12 US.C,
Section 2001 et seq. ("KESEA), unless another law that applics to the Funds sets o lesser amount. If so, Lender may,
at any time, collect and hold Fuads in an smount not to exceed the lesser smount, Lender may estimate the smaount of
Funds due on the hasis of currensdata and ressonable estimates of expenditures of future Escrow Jtems or otherwise in
sceordunce with applicable law,

The: Funds shall be held in an insotation whose deposits are innured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Fonds to
pay the Escrow Items, Lender may not chasge-Borrower for holding and applying the Funds, snnally analyzing the
escrow account, or verifying the Escrow ltems vstess Lender pays Borrower interest on the Funds and applicable law
permits Lender to muke such a charge. However, dender may require Borrower to pay o onetime charge for an
independent real estate tax reporting service used by Lendee in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable liw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the IFunds, Borrorver and Lender may sgree in writing, however, that interest
shall be paid on the Funds, Lender shall give ta Borrower, withiont charge, an annual accounting of the Funds, showing
credits and Jebits to the Funds and the purpose for which cach debit to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to bz-iield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliceble law, If the smount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, L rader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the smount necessary to mak up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diseict:on.

Upon payment in full of all sums secured by this Security Instrument, Lendér shall promptly refund to Burrower
any Funds held by Lender. If, under paragraph 21, Lender shall sequire or sell the Vroperty, Lender, prior t the
acquisition or sule of the Praperty, shall apply any Funds held by Lender at the time of goquisition or sale as s credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments feveived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment Charges due under the Note; second, to amounts payable
under puragraph 2; third, 10 interest due; fourth, to principsl due; and last, w any late charges due undér the Note,

4, Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 10 be paid under this paragraph. If Borrower makes these ppyments directly, Borrower shall promptly furnsh
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wri'ing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which masy attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,

Ferm 3014 9/90
@-BMIL) 19108 Pove 2 01 @ XCIS00DAAB .08 Initials: 2
1Y

CYORSHSE




. S. Haznrd or l'rnchl D rQlFiurEvlr(;lllA%ln Q|P0Yqia!ingur herenlter erected i
théhert? "¢

the Property insured against lons by fire, hazards inchRed Withi fendéd coverage” and sny other huzards,
inchiding fluads or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to [ender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
ahove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Propesty in accordance with
parsgraph 7.

All insurance policies snd renewals shull be aceeptable to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically fesible and Lender's security is not lessened, I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurunce praceeds nhall he
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Rorrower abandons the Property, or does not answer within 30 dayw o natice from Lender that the insurance casrier har
offered 1o settle palaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propériy-ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notide s given,

Unless Lender and/darcower otherwise agree in writing, any application of proceeds: to principal shali not extend or
postpone the due date ef the monthly piyments referred to in paragraphs | and 2 or change the amount of the payments,
It under paragenph 20 the Beonerty is nequired by Lender, Borrower's right 1o any insursnce policies and proceeds
resulting from damnge 1o theU'raperty prine to the sequisition shutl pass 1o Lender to the extent of the sume secired by
this Security Instrument immedis iy prior to the acquisition,

6. Occupancy, Preservation, Yiaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estunlish, and use the Property as Borrower's principal residence within sixty days -
after the esecution of this Security Instruiment and shall continue to occupy the Praperty as Borrower's principal
residence for at least one vesr after the date of occupancy, unless Lender otherwise agrees in writing, which consent ghall
not be unreasonably withheld, or unless extenating circumstances exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property_silaw the Property to deterioeate, or comenit waste on the Property,
Horrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propeity or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrewzi may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to bedismissed with a ruling that, in Lender's good faith
determ:nation, precludes forfeiture of the Borrower's interest in'the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Poriower shall also be in default if Barrower, during
the loan application process, gave materially Talse or inaccurate foraation or statements to Lender (or failed to
pravide Lender with any material information) in connection with the leansvidenced by the Note, including, but not
limited to, representations coneerning Borrower's occupancy of the Propsriy.as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of <he lease. T Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees t4/the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to peelorm the covenunts and sgreements
contained in this Security Instrument, or there is o legal proceeding thut may significantly affect Lender's rights in the
Property (stch as o proceeding in bunkruptey, probute, for condemnation or forfeitire, or to enforce laws or
regufations), then Lender may do and pay for whatever is necessary to protect the value of theProperty and Lender’s
rights in the Property. Lender's actions may include poying any sums secured by a lien which ous priority over this
Seeurity Instrument, appearing in court, paying reasonable attorneys” fues and entering on the Propany to make repairs.,
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage i

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at s cost
substantially equivalent to the cost to Borrower of the mortgage incurance previously in effect, from an alternate
mortgage insurer approved by Lender, [P substantially equivalent rmortgage insurance coverage is not available,
Borrower shall pay to Lender each manth o sum equal to one"twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insorance coversge (in?lﬁ mapnt gpd for thy:
provided by an insurer approved by Lender again becomes sviInblé and 1s oh uingl. Horroter SMall pay the premioms
required to maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice ut the time of or prior 1o an inspection specifying reasonuble cause for the inspectios,

10. Condemnation. The proceeds of any award or claim for demages, direct or conseguentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, sre herehy
assigned and shall be paid to Lender,

In the event of  total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inatrument, whether or not then dws, with any excess poid to Borrower, In the event of o partial tnking of the Property in
which the fuir market value of the Property immediately before the taking is equal to or greater than the amount of the
suma secired by thin Security fnstrument immedintely before the taking, unless Bosrower snd }ender otherwise ngree
in writing, the sume secured by this Security Instrument shall be reduced by the amount of the procecdn multiplied by
the following fraction: (a) the total amount of the sums secored immedintely before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be puid to Borrower. In the event ot o
partial taking of G roperty in which the fair market value of the Property immediately before the taking is fess than
the amount of the sims secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applizable (ot otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrisment whether or ziotche sums are then due,

If the Property is abarldeaed by Horrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorize to collect and apply the proceeds, st its option, either to restoration or repair of the

Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 ar change the amount of such
psyments,

1. Borrower Not Released; Forbeardnee By Lender Not 8 Waiver. Extension of the time for payment or
maodification of amortization of the sums securdd De'this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release i liability of the origins) Borrower or Borrower's suceessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise mudify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suctessrs in interest. Any furbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exersisol any right or remedy,

12, Successors and Assigns Bound; Joint and Several Lizoility: Co-signers. The covenants and ugreements
of this Security Instrument shall bind and henefit the successors and sssigns of Lender and Borrower, subject to the
pravisions of paragraph 17, Borrower's covenants and agreements shall be it and several, Any Borrower who co'signs
this Security Instrument but does not execute the Note: (a) is cotsigning.this‘Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of) this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (Ciagrees that Lender and any other
Borrower ma. agree ta extend, modify, Torbear or make any accommodations with egard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. H the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colecre-or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected feom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refunc by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepsyment without any prepayment charge under the Note,

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designstes by notice to | ender. Any rotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,
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16. Borrower's Capy. Borrower shall be given ong confor dc’y y%lhq otgandpf thinSecurity Instrument,

17. Transfer of the Property or a Beneflicial Mereht iff Botrowde, 1 altdor avly part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Tustrument, However, this option shall not be esercised by Lender il exercise in
prohibited by Federal law o of the dute of this Security Instrument,

I |ender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide s period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sale contained in
this Security Tustrument; or (b)) entry of o judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums which then would be doe under this Security lostrument and the Note sy if no
seeeleration had eCourred; (bY cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in
enforcing this Sectivity Instrument, including, but not limited to, reasonable atrorneys’ fees; and (d) takes such action as
Lender may reasotiably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligationthay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Secuiiiy tatrument and the obligations secured hereby shall remain fully effective as if no sccelerntion
had ovcurred, However, thisrigit o reinstate shall notapply in the case of sceeleration under parngraph 17,

19. Sale of Note; Changeof Loan Servicer. The Note or o partial interest in the Note (together with this Security
{nstrument) may be soid one or-yore times without prior notice to Borrower, A sale may reseltin o change in the entity
(known as the "Loan Servicer”) that Cobeets monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Losn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written ndtice of the change in sccordance with paragraph 14 above and applicable law.
The notice will state the name and address or e iew Loan Servicer and the address to which payments should be made,
The notice will also contain any other informating resuired by applicable law,

20. Hazardous Substances. Borrower shall neit-cause or permit the presence, use, disposal, storsge, or release of
any Hazardous Substances on or in the Property, Borrowzisshall not do, nor allow anyone else to do, anything aifecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of If{azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Ploperty,

Buorrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvieg the Property and sny Hozardous Substance or
Environmental Law of which Borrower has actual knowledge, H Boivower lzarns, or is notilied by any governmental or
regulatory authority, that any removal or other remediation of any Hozaraeus Substance sffecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acceddance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances-defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ather flari wiable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or Tormaldehyde, and radiosctive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and iaws 28 the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and ender further covenant and agree as follews:

21. Acceleration; Remedies. lLender shall give notice to Borrower prior to acrelcration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not piriosto acceleration
under paragraph 17 unless applicable law provides otherwise). The notice sha!l specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial procecding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default

or any other defense of Borrower to acceleration and foreclosure. If the default is nut cured on or before the

date specified in the natice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies provided in this
paragraph 21, including. but not limited to, reasonable sttorneys’ fees and costs of titleevidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23 Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.
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24, Ridors to this Sccvi'sy Instrument. If une ar moro riders are cxecuted by Borrowor and recurded toguther
with thiz Security Instrument, the covenants and agreemenis of each such rider shall be incorporsicd into and shall
amend and supplement tho covene:itr' and agreemonta of this Sccurity Inatrumeont as if the rider(s) were a part of this
Security Instrument. [Check applicutic box(es))

[ Adjustable Rate Rider (X Conduminium Rider 1-4 Pamily Rider
Gradusted Payment Rider ’_j Mauned Unit Development Rider |__J Biweckly Payment Rider
Balloun Rider Ruta [mprovement Rider Sccond Home Rider
V.A. Rider Cj Othe: {2) {specily)

BY SIONING BELOW, Borrower accepts and agrees to (*ic_terms and covensnts contsined in this Security
Instrument and in any rider(s) executed by Borruwer und recorded witi i,

Witncsses: DO / _ /_/ o, é A é_ (Seal)
7/

AYNCND N. GAL.AGH. -Borrower

\/ 5 ) )
AL ’Qééﬁ@‘_(s«n
rmﬁ%mﬁ" 5

-Borrower

(Seal) / (Seal)
-Borrower «Borrower
STATEOFILLINOIS, C ool County s:
I, J«N undeve s reci , 8 Notary Public in and lor said county and state do hereby '

certify that Q‘*’:)N“& w - \\a\g\,\@v | 0N wWvaay CHech WA N g
MavAae e+ A X ol merv, Gue UNMAVE ¢ A oman
, personally known to me to be the same person(s) ¥hoee

name(s) subscribed to the furcgoing instrument, sppuared befors me this duy in person, end scknowledged that
he signed and delivered the said instrument ‘om,, Iree and voluntary act, for the usos end pu
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LENDER'S & 09-02-53168

CONDOMINIUM RIDER

THIS CONBOMINIUM RIDER is made this 301K day of NOVEMBER 1983
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to

secure Borrower's Note to
SEARS MORTGAGE CORPORATION. AN OHIO CORPORATION,

(the “I.ender”)

of the same date and covering the Property described in the Security Instrument and located at:
11131 SOUTH BATH AVEHUE, UNIT 28, PALOS HILLS, ILLINOIS 60465

iPropurty Addrons]
The Property inélules o unit in, together with an undivided interest in the common clements of, a

condominium projerhpown as:
KIVERIA HEGAL Conty
{Name of Condominium Peojoct)
(the "Condominium Project”). 1f the awners association or other entity which acts for the Condominium
Project (the "Owners Associatiun”) holds title to property for the benefit or use of its members or
shareholders, the Property also inciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS 1o addition to the covenants and asgreements made in the
Security Instrument, Borrower and Lender Furtner covenant and agree as follows:

A. Condominium Obligations. Borriwer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents/ The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiazi Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents, Rorrower shall prosaptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. azard Insurance. So long as the Owners Assecistion maintains, with a generaily accepted
insurance carrier, o "master™ or "blanket” policy on the Condzminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the haards
Lender reguires, including fire and hazards included within the term "extended caverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 firthe monthly payment to 1 ender
of the yearly premium installments for hazard insurance on the Property; sid

(i) Borrower's obligation under Uniform Covenant 5 to mainitun nazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurencs soverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration e/ scpuir following s
Joss 1o the Property, whether to the unit or to common elements, any proceeds payable vs Rorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasunable o insure that
the Owners Associstion maintains a public hability insurance policy acceptable in form, amount, snd
extent of coverage to Lender,

D. Condemnation. The proceeds of any awsrd or claim for dsmages, direct or consequential,
payable ta Borrower in connection with any condemnation or other taking of all or any part of the
IProperty, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are herehy assigned and shall be paid to Lender. Such proceeds shall he applied by Lender tn the sums
secured by the Security Instrumentas provided in Uniform Covenant 10,
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E. Leader's Prior Consont. Burrower shsli not, cxcept after notice tw Lender snd with Lender’s
priur written congent, either partitiun or subdivide the Property or consent to:

{i) the abandonment or termination of the Conduminium Project, except for abandonment
or termination required by law in the case of substantial deatruction by fire or other casuslty or in the case
of a uking by condemnation ar eminent domain;

(i1} any amendment to any provision of the Constitucat Documents if the provision is for the
capruas benelit of Londer;

(iii) torminstion of professionsl mansyement and sssumption of sel{-management of the
Ownors Association; ur

(iv) any action which would have the olfect ol rundering the public lisbility insurance
caverage muntyined by the Ownors Association Unacceptable to Londer.

B. Remodics. [! Borrowor doos nut pay cundominium duss and assesamenta when duc, thes Lendor
may pay them. an' smounts disburscd by Londer under this parsgraph [ shall become sdditional debt of
Borrowor secured 0y’ the Security Instrument, Unless Borrower and Lender agroe to other terms of
paymant, these amouniv shall besr interest from the dato of disbursement at the Note rate and shail be
payable, with interest, urop intics from Lender to Borrower requaiting payment.

BY SIGNING BELOW, Borrewur uccepts and sgrecs to the turms and provisions contsined in this
Condominium Rider.
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_;_-;__’_(f/ L/ 54/;/1 C (Seal)

RATMOND K. OALLAGHER 7 Borrower

(Moot A . F : {Seal)
NAHGARET 4. /NELLTHcR -Borsower

(Seal)

«Borrower

{Seal)

«Borrowsr
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