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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  Navember 16, 1993 . The mortgagor Is
JORGE F. SILVA, MARRIED TO NORMA MARTINEZ SILVA

{‘Borrower”).
This Security Instrument is glvento Metmor Financial, Inc.,

which is organlzc £ nd axisting under the laws of the state of Californis ., and whose address s
9225 Indian Creek Periway #300, Overiand Park, Ks 66210 {"Lendsar").
Borrower owes Letd#rthe principal sum of Seventy Six Thousand Five Hundred Dollars and nc/100
Doflars (U.S. § 74,500.00 }. This debtis

evidenced by Borrower's rote dated the same date as this Securlty Instrument ("Note”}, which provides for monthiy
payments, with the fuli occl i not paid eartier, due and pagabfe on Oecember 1, 2008 . This Security
Instrument secures to Lemia 1 {a) the repayment of the debt evidenced by the Note, with interest, and gll renewals,
extansions and modifications of wre Note; (b} the payment of all other sums, whh interest, advanced under paragraph 7
to protec: the security of this Sacuriy Instrument; and (c} the performance of Borrower's covenants and agreements
under this Security instrument 5i«d the Nate. For thig purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propsry located (N €ook
County, lilinols:

- LOT 28 IR BLOCK & IN CENTRAL AVENUE SUPLIVISION OF THMAT PART OF THE EAST 1/2

I OF THE WORTHEAST 1/4 OF SECTION 32, TOU/NSHIP 40 NORTH, RANGE 13, EAST OF

. THE THIRD PRTNCIPAL MERIDIAN, IN COOK COUITY  ILLINOIS.

9£E836E6

L Tax 10 Nuwber = 13-32-223-030

which has the address of 210B N. MANGOD \ CHICAGO ,
{Sireet] [City]

illinois 60639 ("Piapearty Address”;
[7p Cede}
TOGETHER WITH all the improvements now or hersaftar erected on the property,.anJ all easements,
appurtenancs, and fixtures now or hereafter a part of the property. All replacements and ar’dittons shall alsc be
covered by this Security instrument. Ail of the foregeing Is referred to in this Security Instrumen: as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ara has the right to
mortgage, grant and corvay the Property and that the Property is unencumbered, except for ericymirances of racard.
Borrowar warrants and will defend genarally the titls to the Property againet all claims and demarncs. sihject to any
encumbrances of record.
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All Insurance policies and renewals shall he acceptable to Lender and shail Include a standard morntgage clause.
Lender shall have tha right to hold the policles and renewals. If Lender requires, Borrower shall promptiy give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lendear and Borrower otherwise agree In wrlting, insurance proceeds shall be appited to restoration or repair
of the Propeity damaged, if the restoration or repair Is econamically feaslble and Lender’s security is not lessened. If the
rastoration or repair is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shalil
lye applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid ta Borrower,
It Borrowsr abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier
1as offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
i restore the Proparty o to pay sums sacured by this Securlty Instrument, whether or not then due. The 30-day period
will begln when the nctice is given.

Unless Lender and Borrower otherwise agree In writing, any appiication of proceeds to ptincipal shall not extend or
rostpone the due date of the monthly payments raeferred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Praperty Is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums
securad by this Security Instrument immediately prior to the acquisition.

8. Dccupancy. ~reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bor. owrr shafl occupy, establish, and use the Property as Borrower's principal rasidence within sixty days
after the execution of ¥/iis Securily Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ore 'ear after the date of occupancy. uniess Lender otherwise agrees in writing, which consent
shall not be unreasananv!; vithheld, or uniess extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destrey, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be i1 2fautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgmem couid - result in forfelture of the Property or otherwise materially impair the lian created by
this Security Instrument or Lende’’s security Interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the actio!.<v proceeding ta be dismissed with a ruling that, In Lender’'s good faith
determination, prec/udes forfelture of th~.Borrower's interest in the Property or other material impairment of the lien
created by this Security tnstrumaent or [_erdes's security interest. Borrower shall also be in default It Borrower, during ths
loan application process, gave materially filse or inaccurate information or statements to Lender (or failed to provide
Lendar with any material information) in connaciion with the loan evidenced by the Note, including, but not iimited to,
representations conceming Borrower's occupancy of the Property as a principat residence. If this Security Instrument is
on a leasehold, Borrower shall comply with allina provisions of the lease. If Borrower acquiras fea title to the Property,
the Isasehoid and the fae title shall not merge ur!e5e-L ender agreas to the merger in writing.

7. Protection of Lender’s Rights in the Proper*,.if Borrower fails to perform the covenants and agreemants
contained In this Security Instrument, or thera ia a legal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy. probate, for condemnation or farteiture or to anforce laws or
regutations). then Lendsr may do and pay for whataver s iiscessary to protect tha vafue of the Propery and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in coun, paying reasonable atinrosys' fees and entering on the Property 1o make
repalrs. Although Lender may take action under this paragraph 7, L andaer does not have io do so.

Any amounts disbursed by Lender undear this paragraph 7 shal’ brcoma additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other'trrms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be paystle, with intarest, upon notice from Lender 1o
Borrower requasting payment.

8. Mortgage Insurance. It Lender required mortgage Insurance as a cunditizn of making the loan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the »1ztgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lernider lapses or ceases Lo ta.In effect. Borrower shall pay the
premiums reduired to obtaln coverage substantially aguivalent to the mortgage Insurarce previously in effect. at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance praviously’s 1 efiect, from an aiternate
martgage insurer approved by Lender. H subste ntially equivalent mortgage insurance covizrage s not available,
Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly mortgas e insurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will eCcent, use and retain these
payments as a loss resaerva in lieu of mortgage insuranca. Lass reserve payments may no lor.ger o reguired, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender accires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the rre/niums required to
malntain mortgage insurance In effect, or 1o provide a loss reserve, untit the requirement for mortgag# insurance ends
I accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Securlty instrument. However, This option shall noThe exéfcised by Lender it exarcise (s prohibited by

federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shatt provide a period
of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Barrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumant without further nctice or demar.d on Borrower.

18. Borrower’s Right to Reinsatate. If Borrower meets certsin conditlons, Borrowesr shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period
as applizable law may specify for reinstatement) before sale of the Proparnty pursuant to any power of sale contalnad in
this Security Instrument; or (b} entry of a judgment enforeing this S scurity Instrument. Thase conditions are that
Borrowur: (a) pays Lender all sums which then would be due und: r this Security Instrument and the Note as if no
accalaration had occurrad; (b) cures any default of any other cov nants or agreements; (¢) pays all expensas Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender rmay reasonably require 1o assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obilgatlons secured hereby shalt remaln fuily effective as if
no acceleratisn had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change ot Loan Service:. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times with Jut prior notice to Borrower. A safe may result in a change In the entity
(known as tha "Loan Servicer”) that caollacts mot thly payments due under the Note and this Securlty Instrument. There
also may be one orraore changes of the Loan Servicer unrelated ta a sale of the Note. if there is a change ot the Loan
Servicer, Borrower viii be given written notice of the change In accordanca with paragraph 14 above and applicable law.

The notice will state t'ie name and address of the new Loan Servicer and the address to which paymants should be
made. The notlce wili 2is<-contain any other information required by applicable law.

20. Hazardous Sioctances. Borrower shall not cause or permit the presence, use, disposal, staraga, or release of
anhy Hazardous Substances o or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in viclatior. of iny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Propertyof small quaniitles of Hazardous Substances that are generally recognized to be
appropriate to normal residential ises and to maintenance of the Praperty.

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, Lawsult or other action by
any governmental or reguiatory agency £r private pany Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 2ziual knowledge. If Baorrower learns, or is notified by any governmentat or
ragulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property Is
necessary, Barrower shall prompily take all rierossary remedial actlons in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Sursiances” are those substances defined as toxic or hazardous
substancas by Environmantal Law and the following substances: gasoline, kerosens. other flammable ar toxic
petralsurm: products, toxic pesticides and herbicides, /olatile solvents, materials contalning asbestos or formaidehyde,
and radioactive materlals. As used in this paragraph 20, "Tnvironmental Law” means federal laws and laws of the
jurisdiction where the Proparty is located that refate to hualth, safety or environmental protaction. s

NON-UNIFORM COVENANTS. Borrower and Lender fu'thf r covenant and agree as follows: G2

21. Acceleration; Remedles. Lander shail give notice tc 8rrower prior to acceleration following Borrower'ég
breach of any covenant or agreement in this Security Instrurwiu(but not prior to acceleration under paragraplyy
17 unless applicabie law provides otharwise). The notice shall »g7zcity: (a) the default; (b) the action required td.
cure the default; (c) a date, not less than 30 days from the date tiie nntice is given to Borrower, by which the (3
default must be cured; and (d) that failure to cure the default on o7 gefora the date specified in the notice may
rasult in acceleration of the sums secured by this Security iInstrument  foroclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to veinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defav’ Z: any other detense ot Borrower to
acceleration and foreciosure. if the default is not cured on ar before tha date snecitied in the notice, Lendor at its
option may require immediate payment in full of all sums secured by this S¢eurl’y Instrument without turther
demand arvd may foreclose this Security Instrument by Judicial proceeding. Le.vier'shall be entitled to collect all
expenses incurrad in pursuing the remedles provided in this paragraph 21, includirg, but not limited to,
resaonable attorneys’ tees and costs of title evidence.

22. Release. Upon paymant of all sums sacured by this Securlty Instrument, Lender stiall r3lease this Security
Instrument without charge to Borrower. Borrowor shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exemption In the Property.
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