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MORTGAGE

THIS MORTGAGE ("Securlty Instrument) isgivenon Kovember 24, 1993 . The mortgagor Is

Paul A. Krone and Christine M. Krone, His Wife

RS

{"Borrower”).

This Security instrumentisgivento LaSalle Talman Bank, FSB,
A Corp., of 2he United S5tates of America s
which is organizua a7 existing underthe jfaweg of United States of America , and whose address is
4242 W. Harles Avenue, Norridge, 1L 60634 {"Lendar”).
Borrower owes Lende: e principal sumof Etghty Thousand Dollars and no/100

Dollars (U.S.$ 30 ,000.00 ). This debtis
evidenced by Borrower's n74a dated the same date as this Security Instrument ("Nate®), which provides for monthiy
Payments. with the full debt * ot paid earller, due and payableon January 1. 2024 . This Security
nstrument secures to Lendei: fa; the repayment of the debt evidenced by the Note, with intarest, and all renewals,

extensions and modifications of 2nf Note; (b) the payment of all other sums, with Interest, advanced undar paragraph 7
to protect the security of this Secur*y Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security instrument and the *tote. For this purpose, Borrower does hereby mortgage. grant and convay to
Lander the fcllowing described propaty .ozatedin Cook

County, lliincis:

LOT 28 I[N CAMEO RE'AL UNIT 3/ A SuBDIVISION OF PART OF THE SOUTH WEST 1/4

OF SECTION 9, TOWNSHIP 36 NOKTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING 7O THE PLAT THEREOF RcCORDER ON JULY 15, 1970 AS DOCUMENT NUMBER
212110%4,. IN COOK COUNTY, JLLINOQTS

DEFT 91 RECORDINGS _ $31.69
. TH$999 TRAN 1911 12/83/93 15:00:69
o WL E w3~ asTeR
COOK COUNTY RECORDER

27-09-301-0224

which has the address of 14735 Highland Avenue . Ortand Park .
lliingls 6c462 (P rty Add [S":)‘ll fom
nals rope rass”);

[@p Codle]

TOGETHER WITH ali the improvements now or hereafter erected on the property, awi all easements,
appurtenances, and fixtures now or hersaftar a part of the property. All replacements and ac aitions shall also be
coverad by this Security Instrument. Alf of the foregoing Is referred to in this Security Instrunent as.the "Property.”

BORROWER COVENANTS that Barmrower {s lawfully selsed of the estate hereby conveyed anv Fas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encuaorances of record.
Borrower warrants and will defend generafly the title to the Property against ali claims and demands, s1:Gject to any
encumbrances of record.
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All Insyranca policles and renewals shall be acceptable to Lender and shall Include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. Hf Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to the
insurance carrisr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceecs shall be applied to rastoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender’'s security is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid tc Borrower.
If Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, than Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repalr
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when tha notice is given.

Unless Lender and Borrower otherwise agres in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the extem of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupanc®, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai residence within sixty days
after the execution o’ this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least c.ne year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonainv withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Burrower shall not destray. Jamage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be (nwefault if any forfeiture action or proceeding, whether civil or criminal, Is begun that In
Lender’s good faith judgment coud result In forfeiture of the Property or otherwise materlally impair the llen created by
this Security Instrument or Lendrr’r. security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing tha actirr or proceeding to be dismissed with a ruling that, in Lender's goad faith
determination, precludes forfeiture of t*is Borrower's interest in the Property or other material impairment of the llen
created by this Sscurity tnstrument or Lenler's security interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materlally talse or inaccurate information or statements to Lender {or falled to provide
Lender with any material information) in conieci'on with the loan evidenced by the Note, including, but not limited to,
representations concaming Borrower's occuoar oy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrawer shall comply with afi t e _srovisions of the lease. If Borrower acquilres fee title to the Property.
the leasahoid and the fee title shall not merge utiasa -ender agrees to the merger In writing.

7. Pratection of Lender's Rights in the Propert, -t Borrower falls to perform the covenants and agreaments
contalned in this Security instrument, or there Is a fegs| proreeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probats, frr condemnation or forfelture or to enforce taws or
regulations), then Lendsr may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paylng iy sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable atiur;1evs' fees and entering on the Property to make
repairs. Althaugh Lender may take action under this paragraph . _rader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ».¢.-ome additional debt of Borrower secured by

this Security Instrument. Unless Botrower and Lender agree to other ‘er ns of payment, these amounts shall bear
interest from the date of disbursaemnent at the Note rate and shall be pay ote, with Interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender -equired mortgage insurance as a cordion of making the loan secured by this
Securlty Instrument, Borrowwr shall pay the premiums required to maintain the rioitgage Insurance In effect. if, for any
reason, tha mortgage insurance coverage required by Lender lapses ar ceases (o pilr effect, Borrower shall pay the
premiums required 1o obtaln coverage substantially equivalent to the mortgage Insur:nce previously In effect, at a cost
aubstantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage Is not avallable,
[Borrower shall pay to Lender each month a sum equal to cne-twelfth of the yearly mortgoge Irayrance premium being
jpaid by Borrower when the Insurance coverage lapsed or c-ased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lonaes Yo required, at tha
option of Lender, if mortgage Insurance coverage {In the amount and for the periods that Lende: reguires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintaln mortgage Insurance In effect, or to provide a loss reserve, until the reguirernent for mortgaje .nsurance snds
in accordance with any written agreement batween Borrawer and Lender or applicabie law.

FORN 3014 6/90
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secured by this S:-curity instrument. However, this option shall not be exercised by Lender if exarcise Is prohibitad by
federal law as of ti.e date of this Security instrument. ’

If Lendler exer:ises this option, Lender shall give Borrower notice of acceleratlon. The notice shall provide a period
of not {ess than 30 days from the date the notice is delivered or malled within which Borrowar must pay ali sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Barrower shall have the right to have |
enforcement of this Security Instrument discontinued at any time ptior to the earlier of: (a) 5 days {or such other period |
as applicable iaw may specify for reinstatement) before sale of the Froperty pursuant tc any power of sale contained in
this Security Instrument; or {b) entry of a judgment eniorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had accurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses Incurred
In enforeing this Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Praperty and
Borrower's obligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as i
no acceleration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Barrower. A sale may result in a change in the entity
(<xnown as the "L ar: Servicer”) that collects manthly payments due under the Note and this Security Instrument. There
also may be one oi"'more changes of the Loan Servicer urwelated to a sale of the Note. it there is a change of the Loan
Servicer, Borrower will. ba given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will 8’50 contain any other information required by applicable law.

20. Hazardous Substunies. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancesor. urin the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is in viotatlon = 7iny Enwvironmental Law. The preceding two sentences shal! not apply to the presence,
use, or storage on the Property . 2inall quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses-and to maintenance of the Praperty.

Borrower shail promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency aor private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actu al knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othar ramediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all ne ceisary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous St os'ar.ces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following -ubstances: gasolins, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, vole*is solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20,  Em ironmental Law” means federal taws and laws of the
jurisdiction where the Property Is located that relate to he=ith, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furt*.e: covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to £.o:7ower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrun.er. (Ut not prior to acceleration under paragraph
17 unless applicable law provides otherwias). The notice shall sweify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date thv.otice is given to Barrower, by which the
default must ba cured; and (d) that faiture to cure the default on or bef.re the date specified in the notice may
result in acceloration of the sums secured by this Security inatrumen . forezlosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the rigiic fo. reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul! v any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the dave sp/.cified in the notice, Lender at its ¢>
option may require immediate payment in full of ail sums secured by this Seci.iy *nstrument without further ta
demand and may foreclose this Security Instrument by judicial proceeding. Ler.der shall be entitled to collect &li 5:

expenses incurred in pursuing the remedies provided in this paragraph 21, inciucis g, but not limited to, "
reasonable attornays’ fees and costs of title evidence. é—;
22, Relaase. Upon payment of all sums secured by this Security instrument, Lender siall.e’case this Security Cw

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homaestead. Borrowear walves all right of homestead exemption In the Property.

ILLINOIS—SINGLE FAMILY—-FNMA/EHLMC UNIFORM INBTRUMENT FORM 23014 9/90
ISC/CMDTIL/ /0491 /3014(8-00)-L  3/17/93 PABESOF8
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