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7
for the periods that Lentder requires. The insutanee carrier providing the insurunce shatl be chosen by Borrawer subject 10
Lender's appraval which shall sat be unrcasonably withheld, It Borrower fails 10 wadntain coverge described abave,
Vetider iy, it fender’s optios, shtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.
Al insurance policies amd senewats shall be acceptable to Lender mud shall wehmle i sturidard monguyge ciause. Lender
shia] hawe hee right fo liold e pudicics and renewals, 1 Lender requires, Bossower shill promply give wo Leuder all reeeipls
of paid prreasizms amf renewad aotices, i the cvent of logs, Buerower shall give prompl notice o the inssrnee carricr g
Lender, Lender may make proof of loss if nol made promptly by Bacrower,
Unless Lencer and Borrower otherwise agree i writing, insuranee proceeds stiall be applied (0 restoration oy repit of
the Property damaged, il the restoration or repair is ceonomically feasible amd Leader's seeurity i not lessencd. I the
restoration or tepair is nol cconemically Teasibic or Leader's seeurity would be fessened, the insurance proceeds shall be
apphicd 10 the sums seeored by this Security Instrument, whether or not then due, with any excess paid o Borrower, It
Borrower abandons the Property, or does pot answver within 30 duys o notice from Lemder that the insurance carrier has
alfered 1 settte @ clain, then Lender may colleet the insurance proveads, Lender may use the proceeds o repair of resiore
thie Property o to pary sums secured by this Security tnstrument, whether or not then due. The 30-day pericd will begin
when the nowice iy ve.
Uidess Lendor sd Borrower otherwise agree in writing, any application of proceeds o principal shall sot extend or
postpone the due dwisof the monthly payments refersed o in paragraphs ©and 2 ar change the amount of the puyinents, I
uder paragraph 21 tie Property is aequired by Lender, Borrower's right o any insuranee policies and proceeds resulting
from hasgge W the Heoeery prior W the aequisition shall puss to Lender 1 the extent of the susms sceured by this Seeurity
Instrsnent immedintely prics e the acquisition,
6. Occupuncy, Preservatian. Miintenunce and Protection of the Property; Sorrower's Loan Application;
Leaseholds. Borrowser shadl ocuupy, establist, and use the Property as Borrower's principal residence within sinty diys
aller the execution uf this Security thstrument and skall continue 1o oceupy te Property as Bormowes's pringipad residence
fur o feast one year after the dae of ocsumancy, unless Lender otherwise agrees in writing, which consent shall ot be
anreasonably withhehd, or unless extenating circumstances exist which are beyond Borrower's control. Borrower shalt not
destroy, damage ot impair the Property, atlow the Property Lo deterivrate, or conumit waste on the Property. Borrower shill
be i default il any forfeiwre action ar procecding, whether civil or criminal, is begun iy tn Lender’s good laith judgment
could result in (orleiuee of the Property or olseiwize materially impair the Hen created by this Scevrity Instrument or
Lender security inferest. Borrower may cure such i seipatt and reinstate, a8 pravided in paragraph 18, by causing the action
or proceeding 1o be dismissed with 2 ruling tha, w0 Lender's good foith determination, precindes forfeiture of the
Borrower's inlerest 1o the Property ot other material impuirnen: of the lien created by this Security istrument or Lender's
seeurity interest. Borrower shall also be in default if Borrower, daring the loan application process, gave maleriafly false or
maceurite informiation or siatements o Lender (or failed 0 prevle Lender with any materiod information) in connection
with the loun evidenced by the Noete, including, but not limited to, sopresentations concerning Borrower’s eccupancy of the
Property us @ pringipal residence. I this Security Instrument is on & Kascasid, Borrower shafl comply with all the provisions
of the fease. I Borrower acquires Tee title o the Propenty, tie leascheld and the fee titke shall aot merge unless Letder
aprees (o the merger in writing.
7. Protection of Lender’s Rights in the Property. | Borrower Iails o pesform the covenants and agreemicnts
contained in this Security Instrumeny, or there is a legal proceeding that may sienficantly affect Lender’s rights in the
Property (such as a provesding in bankrupicy, probate, for condemnation or furfelsneorto enforee faws or regulations),
then Lender may do and pay for whatever is necessary 10 proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pricrityaver this Security Instroment,
appearing in court, paying reasonible altorneys” fees and enlering on the Property to make.repairs. Although bender may
uike acton under this paragraph 7, Lender does not have o do so.
Any amounts dishursed by Lender under this paragraph 7 shafl become additionat debt of Ruirwer secured by this
Security Instruaent. Unless Borrower amd Lender agree to other terms of payment, these amounts shal bear interest from
Cthe dawe of disbursemient at the Note rate and shall be payable, with interest, upon natice {rom Leader o Borsower
requesting payment.
' 8. Mortgage lnsurance,  If Lender reyuired montgage insurance as a condition of making the foan seeured by this
Sceurity Insirumsent, Borrower shalt pay the premiums required 1o maintain the mortgage insurance in effect. I, for any
redsan, the morigage tsurance coverage required by Lender lapses or ecases o be in effect, Borrower shall pay the
premitms requirgd o oblain coverage substantially cquivalent o the mongage insurance previously in effect, o a vost
substantially eyuivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alierie mortgage
instirer approved by Lender. 1 substantiatly eqnivalent mortgage insurance coverage is nol available, Borrower shall pay w
Lender each monih a sum equal 10 one-twellth of the yearly morigage insurance premicm being paid by Borrower whien the
insurance coverage lapsed ar ceased 1o be in effect. Lender will accepl, use and retain these paymients as a Joss reserve in
ficy of morigage insurance, Loss reserve payments may o longer be reyuired, ai the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shill pay the premiums required 1o maintin mortgage nsurance in
effect, or o provide a loss ceserve, until the requirement for montgage insurance ends i accordunce with any writien
agreement between Borrower and Lender or applicable low,
4, lnspection,  Lender or its agem may make reasonuble entrics upon and inspegtions of the Property. Lender shall

give Borrower notice al tw time of or prior 1o wi inspeetion specifytng reasonable cuuse for the inspection.

15, Condemnation.  The proceeds of any award or claing lor damayges, direct or conscquential, in connection with
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TQGETHER WITH all the improvements now or hereafler erceted on the property, and all casements, appurienunees,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covervd by this Sccuriry

fnstrument. All of the foregeing is referred (o tn this Security Instrument is the "Property.”

BORROWER COVENANTS that Rorrower is Inwfully scised of the estale hereby conveyed and has the nght w
mortgage, grant and convey the Property and that the Property is unencumbered, except for ehcumbrances of recard.
Barrower warrants and will defend geserally the tike 0 the Propenty againgt all chwms and demands, subject o any
encumbrinees of weengd,

THIS SECURITY INSTRUMENT combines uniform covenums lor matongl use awd nonaimiform covetiants with
timtted vasiasions by jirisdiction w constitule a unifonm sceurily instrument covering real propeey,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomrower shall promptly pay when due rhe
principal of and inlerest on the debt evidenced by the Note and any prepayment and Lue eharges due under the Noz,

2. Funds for Taxes and Insurance,  Subject o applicable law of 1o a writtest witiver by Lender, Borrower shall pay
to Lender on the dey montiily payments are due nmder the Note, until the Note is paid in (ull, 2 st (Faids™ for: G veardy
taxes and asseasments which may atian priority over this Security Instrument as a tien on the Propersys (b) vearly leaschokd
paymies or growrad_conts on the Property, i any: (o) yearly hazard or property insurance promimns WY yearly fiood
insurance premioms, i oay; (¢) yearly moartgage insurance premiums, 5 any; and (0 any suns payable by Bomower 1o
Lender, w1 accordance <vith, the provisions of paragraph 8, in kcu of dhe payment ol murtgises msurance presinns, These
items sre called "Escrow Dewss,” Lemder may, at any time, colleet and hold Funds in go amount not o exceed the saximum
amount a fender for a federzliy s&ated mortgage lows may require for Borrower's escrow siceount under the federat Real
Estate Settlement Procedures e »! 1974 as amended from time o time, 12 US.CL§ 2608 ¢ xeq. ("RESPA™), unless
another Taw that applies 10 the Funds.ants a lesser amount, I so, Lender may, a1 any twme, collect and hold Funds m mn
amount not to exceed the lesser ameurd, Lender may estimate the amom of Funds due on the basis of current data and
reasonable estimates of expenditures of feture-Cocrow lems or otherwise in accordance with applicable Jaw,

The Funds shall be held in an insulution whose deposits are insured by a federal agency, instrumentality, or oty
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shail apply the Funds o pay
the Escrow liems. Lender may nof charge Bareavies) for holding and applying the Funds, anmudly analyzing the escrow
account, or verifying the Escrow ltems, unless Lendcr-pays Borrower interest on the Funkds and applicable law permits
Lender to make such a charge. However, Lender may regrize Borrower (o pay a one-time charge for an independent rea)
estate x reporting service used by Lentier in connection viith wis Joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be poid, Lender shall not be reguired (o pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in vating, however, that interest shall be paid on the Funds,
Lender shall give (o Borrower, withowt charge, an annual aceountitg of the Funds, snowing ceedits and debits 1o the Funidy
antl the purpoase {or which each debit 1o the Funds was made, The Toray are pledped as addidonal seeurity Tor adl sums
secured by this Scewsity Instrument,

W the Funds held by Lemder exceed the amounts permitied to be held oy apphicable faw, Lender shali account o
Borrower for the excess Funds in accordance with the requirements of applicrble Jaw. 1f the amount of the Funds hield by
Lender al any time is aot sufficient 1o pay the Escrow ltems when due, Lender inay so notify Borrower in wriling, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the Gaticiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall praseptly refund o Berrower any
Funds held by Lender. If, under paragraph 21, Lender shaill acquire or sell the Property, Lider prior w e dequisition or
sale of the Property, shaill apply any Funds held by Lender at the ime of acquisition or sade 18 o redit agaimst the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reveivo!” by Lemder under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouns payible under
paragraph 2; third, to inferest due; fourth, t principal due: and fast, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inpositions attrtbatable to the
Property which may attain priority over this Security Instrument, and leaschold payments or grousd rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
tme dircetly W the person owed payment. Borrower shall prompily Turnish o Lender ail notices of amounts 10 be paid
under this puragraph. If Borrower sukes these payments dircctly, Borrower shall prompily {umish o Lender ceceipts
cvidencing the paymenls.

Borrawer shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (i agrees
in wriling (o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in pood Taith
the fien by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's upinion operate o
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 0 Lender
subordinating the licn to this Security Instrument. 1i Lender determines that any part of the Property is subject 10 a tien
which may attain priority over this Security Instrumeni, Lender may give Borrawer a notice identifying the lien. Borrower
shall satisfy the lien or ke one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pruperty Insurance.  Borrower shall keep the improvements now existing or hercaltee eeected on e
Property insured against loss by fire, hazards included within the tem “extended coverage” and any other hazards, invhiding
Moods or fooding, for which Lender requires insurance. This insurance shall be maintsined in the awous and
ITEM 187612 (9202} Form 3014 980 fpage 2 of 6 pages)
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wpphcable G may speeily lor iomstement) helore sale o the Properly porsaant (o any power of salo contained b (s
Security Instament; or (B ettry ol o judgment enforcing this Seearity Instrument, Those conditions are that Bomrower: (a)
pays Lendee all swins which dens would be due under this Security Instrument and the Note as il no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurily [nstrusnenl, including, but not limited to, reasonable attorneys’ fees; and (4) wakes such action as Lender may
reastnably require W assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
ubligation to pay the sums secured by this Sceurity Instrument shall continie unchanged. Upon reinstalement by Bortower,
this Security Instrament and the obligations seeured hereby shall remain Nully effective as i1 no accelermtion had occurred.
However, this right o reinstate shall not apply in the case of aceelerntion under paragraph 17,

19. Snle of Note; Change of Lows Servicer,  The Note or a partial interest in the Note (logether with this Security
Instrument) may be seld ote or more times without prior notice o Borrower, A sale may result in a change in e entity
(known as the “Loan Servieer”) at collects monthly payments due under the Note and tis Seeurity fnstrument. There also
may be one or more changes of tie Loan Servicer unrelated 1o sale of the Note, 1 there is o clange of the Loan Servicer,
Borrower will be given wrillen notice of the chunge in aceordance with paragraph 14 above and applicable taw. The notice
will state the parie andd address of e new Lo Servicer ond tie address to which payments shoukd be made. *The notice
will also contat wny other information required by applicable lnw, :

20. Huzardovs Substances,  Borrower shall ol cause or permit the presence, use, disposat, storage, or release of any
Hazardous Substances-on or in the Property. Borrower shadl not do, nor allow anyone ¢lse 1o do, anything affecting the
Property that is in violatioz of any Environmental Law, The preceding 1wo sentences shall not apply to the presence, use, of
sorage on the Property ¢l sall quantities of Huzardous Substances that are generally recognized to be appropriate to
norml residental uses and w'maatenance of the Property.

Borrower shall prompily pive Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or-geivate party involving the Property and any Huzardous Substance or Environmental
Law o which Borrower has actual kaevaedge. [ Borrower leams, of is notified by any governmenu) or regulatory
authorily, thal any removal or ather remediption of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in s paragraph 20, "Hazardous Tubitances” are those substances delined us toxic or hazardous substnees by
Environmenial Law and the (ollowing substances’ geseling, kerosene, other Tammable or toxic petrofeum products, toxic
presticides wud herbreides, volutibe solvents, maerins sanmining ashestos or formaldehyde, and radionetive nmicrinls, As
usedl e this: puragraph 20, “Environmental Law" means feaornl laws anid laws of the jurisdiction where the Property is
located that relate W heatth, salety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender {uribor covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to/Beerower prior to acceleration follewing Bovrower’s
breach of any covenant or agreement in this Security Instrumerd (un! not prior to aceeleration under paragraph 17
uniess applicuble law provides otherwise), The notice shall specify: 7a) the default; (b) the action required to cure the
default; (c) o date, nut less thun 30 days from the date the notice ik 22ven to Borrower, by which the default nsust be
cured; and (d) that failure to cure the default on or before the date speciied in the notice may result in acceleration
uf the sums secured by this Security Instrument, foreclosure by judiciar proceeding and sale of the Property. The
notice shall further inform Borrewer of the right to reinstate after accelcration and the right to assert in the
foreclosure proceeding the non-existence of a. defauit or any other defense or Borrower to acceleration und

- fureclosure, If the defoult is not cured on or before the date specified in the notice, Lender at its option may require
v immediate payment in full of oll sums secured by this Security Instrument without further demand and may
" foreclose this Security Instrument by judiciul praceeding. Lender shall be entitted to collerta!l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonalue attorneys' fees und
_ensts of title evidence, . .
' 22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shull #étoase this Security

Instrument without charge to Borrower. Borrower shadl pay any recordation costs,

23 Waiver of Homestead, Borrower waives o} ight of homestead exemption in the Property,
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any condemnation ot other taking of any part of the Poperty, o for conveyance i e ol condenmaion, e heiehy
. assigned and shalt be paid o Lender,

in the evenl of a Wl uking of the Property, the proceeds shall be applicd 1o tie sums secured by this Security
Instrument, whether or not then due, with any excess paid W Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greaer than the amount of the sums
sceured by this Sceurity Instrument imunediately before the aking, unless Borrower and Lender otherwise gree in writing,
the sums sceured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tom amount of the sums securcd immediately before the taking, divided by (h the fair market value of the
Property immediately before the tiking. Any halance shall be paid o Borrower, In the event of o partial taking of the
Property in which the fair market value of the Property immediately befare the taking is less dan the amount of the s
secured immediately before the aking, unless Borower and Lender otherwisc ngree i wniling or unless applicable Taw
otherwise provides, the proceeds shall be applied (o the sums secured by this Security Instawment whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower Gt the condemnor offers W miake
an wward or settle 2 .claim for damuges, Borrower fails 1o respond to Lender within 30 <davs after the date the notice is given,
Lender is authorizad o collect and apply the proceeds, it its option, cither o restoration or sepir ol the Property or o the
sums secured by thisSecurity instrument, whether or not then due.

Unless Lender and Forower otherwise agree i writing, any application of proceeds 10 prneipa) shall not exemd or
postpone the due date of Zne monthly payments referred 1 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Reienced; Forbearance By Lender Not a Waiver,  Extension of the ume for payment or
modification of amortization of«ne-sums secured by this Security Instrument granied by Lender 1o any successor in interest
of Borrower shall not operate to/re.case the liability of the original Borrower or Burrower's successors in inerest. Lender
shall not be required to commence proceedings against any successor in interest or reluse to exiend time for payment or
otherwise modify amortization of the suas-secured by this Security Instrument by reason of any demand made by the
origingl Borrower or Borrower's successars ininterest. Any forbearance by Lender i exercising any right or remedy shall
not be a waiver of or preclude the exercise of any tight or remedy,

12, Successors und Assigns Bonnd; Joinvara Several Linbitity; Co-signers.  The covenants and agrecments of this
Sccurity Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrawer's covenants am agreemeniz-shall be joint and several, Any Borrower who co-signs this Security
Instrument but dues not execute the Note: () is coesigning tee Security astrumetit anly to wongage, prant and convey th
Borrower's inlerest in the Property under the terms of this’ Secarity [nstrument; (b) s not personadly obligated o pay the
sums sccured by this Security Instrument; and (c) agrees that Lrader and any other Borrower may agree (o cxtend, maodily,
forbear or make any aceommodations with regard 10 the termie of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the foan sccured by this Security Instrumcpi'is subject 10 3 Jaw which sets maximum loan
charges, and that law is finally imerpreted so that the interest ar other loan charges collected or to be collecied in connection
with the loan cxceed the permitted Yimits, then: (a) any such loan charge snall beeduced by the amount neeessury to reduce
the charge to the permitted limit; and (b) any sums alrcady collected from Borrawer which exceeded permitied Limils will he
refunded to Borrower, Lender may choose 1o make this refund by reducing the priricioal owed under the Note or by making
a dircct payment to Borrower, If a refund reduces principal, the reduction will be treared s 2 partind prepavment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall bepiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any natice 1 Lerder shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice-t Lomower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and (the faw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Praperty or a Beneficial Interest in Borrower,  If all or any part of the Property or any inlercs!t
~in it is sod or transferred {or if 4 beneficial inerest in Borrower is sold or transferred and Borrower is not a natural person)
~without Lender's prior written consent, Lender may, at its option, require immediaie payment in (ull of all sums sccured by
~ this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal Taw as of
L oothe date of this Security Instrument.

% .0 If Lender cxercises this option, Lender shall give Berrower notice of aceeleration. The notice shall provide & period of
. not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

- remedics permitied by this Security Instrument without further notice or demand on Borrower,
18. Borrower’s Right to Reinstate. 1 Borrower meels ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tme prios to the carlicr ot (1) S days (or such other period as
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Unilorm Covenant 14 of the Security Instrument is amended Lo read as follows:

14, Notice, Exclpt for any notice required under applicable lawe 0 be given in anober manner, (a) any notice o Borrower
provided oy in this Security Fastrwaent shall be given by debivering it or by matding it by fiest class mail addressed 1o Borrower at
the Properly Address ur wt such other address as Borrower may designate by oetice to Lender ns provided hereie, and (b) any
notice to Lemder shall be given by first class mail to Lender’s address stated herein or o such other address as Lender may
dediguate by notice 1 Borrrower sis provided hercin, Any notice provided for in this Sceurity Instrument shall be deemed to have
beeis geven o Barrawer or Lesder when given in the manner designmed herein,

Do UNIFORM SECURTTY INSTRUMENT; GOVERNING LAW,; SEVERABILITY
Uniform Covenant 15 of the Sceurity Instramiend is arnended @ read a8 Fobows:

15. Uniform Security Instrument; Governing Law; Severability. This lorm of Sccurity strument combines uniform
covenants for national use und non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity
instrument covering reat property. This Securily Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propertyasilocated. 1o the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conllict shall not afTect other provisions of this Security (nstrument or the Note which can be given effect
without the coatlictivg reovision, and to this end the provisions ol this Security Instrument and the Note are declared 1o be
severable.

K. TRANSFER OF THE CROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorn Coverant 17 of the Scowity dustrament is amended o read s follows:

17. ‘Transfer of the Property o o Veneficial Interest in Boveawer, 1 alk or any part of the Property or an interest therein is sohd
or transterred (or iF a beneficial interest o borrower is sold or unsferred and Borrewer is not o natural person) without Lender's
prior writlen consent, Lender may, al Lender’s option, declare all the sums sceured by this Securily Instrument 1o be immediately
duc and payable. However, this option shall notoe exercised by Lender if exercise is prohibited by Federal law as of the date of
this Sceurity Instrument,

I Lendier cxercises such option (o accelerate, Lenden nall madl Borrower aotice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide 4 period of not Jess thar 30 days froin the date the notice is mailed within which Borrower may
pay the sums declared due. IF Borrower fails (o pay such swmns orior tn the expiration ol such period, Lender may, without furthier
notice or demand on Borrower, invoke any remedies permiued by paragraph 18 hereol. Notwithsumding a sale or transier,
Burrower will continue o be obligated under the Note amd this Secesity Instrument unless Lender has released Borrower in writing,.

¥. LOAN CHARGES

If the loan scenred by the Security Instrument is subject to a faw wiic) sets mudmum loan charges, and that law is finally
interpreted so Ui the aterest or other loan charges collected or to be colieeied in connection with the loan exceed permitied himits,
thea: (1) any such lpan charge shall be reduced by the amount necessary 1o/ rsauce the charge to the perminted limiy; and (2) any
surns atrcady collected from Borrower which exceeded permitted limits will be refinazd to Barrower. Lender may choose to make
tiis refund by reducing the principal owed under the Note or making a direct paymentzo Barower. IF a refund reduces principal,
the reduction will be wreated as a partial prepayment under the Nate.

IN WITNESS WHEREOF, Borrower has exeented this Adjustable Rate Rider.

3 .
A A “.’7.%‘_;/{ (Seal)
THOMAS K. MASH “Borrower

MM'&} % %M (Scal)

SQERRY L. %.SH -ftortower

(Sealy

-Borrower

[Sign Qriginal Only/

LLS686E6

PTEM 28453L2 {(9206;
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Loan No, 21-605733-5

ADJUSTABLE RATE RIDER

(Interesi Rate Limits)

THIS ADJUSTABLE RATE RIDER is made tns lste day of Detober
19 93, and is incorporated into and shall be deemed w amend and supplement the Morigape, Becd of ‘Trust, or Deed 10 Secure
Debt (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rae
Note 10 LIBERTY FEDERAL SAVINGS BANK (the "Lender”) of the smne dole (the "Notw™) aml covering, the property
deseribed in the Security Tnstrument and located at

724 MAC LEAN AVENUE, KENILWORTH, ILLINCIS 60043-10323
1Propenty Address]

The Naic contains provisions allowing for changes in the interest rale every 12 mos subject 1o
the T ytied in the Note, JF the interest rate increases, the Borrower's monthly payments will
be highay, At the interest rate deereases, the Borrower™s mondly paymenis will be lower,

ADPITIONAL COVENANTE. In addition 1o the covenants and agreements mude in the Securty Instinment, Bomower and
Lender further covenant and agree os Jollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate 0f  4.750Q %, Section 4 of the Note provides Tor chanpes in the imerest
rate and the monthly payments, as follows:
"4, INTEREST RATE AND MONTHLY PZYMENT CHANGES

(A) Change Dates

The imerest rate I will pay may change on the {irst day of November L1994 and
on that day every 12tk month therealter. Each date 0 2vhich my interest mde could change is called o "Change Dme.”

{B) The Index

Beginning with the first Change Date, my interest rate will-Ge based on an Index. The "Index” is the weekly average yvield on.
United States Treasury sccurities adjusted to a constant maturity of 1 YEAR(S) ,us made availabic by the Federal Reserve
Board., The most recent Index figure available as of the date 45 a2ys Hefore cach Change Date is called the “Current Index.

Il the Index is no longer available, the Note Holder will chowse’a new index which is based upon comparable information. &
The Note Holder will give me notice of this choice. Co

(Cy Caleulation of Changes

Before cach Change Date, the Note Holder will caleulaie my new interdst Jate by widing TWO AND 00/100 perceniage NS
points ( 2.000 %) to the Current Index. The Note Holdezwill then round the resalt of this addition 1o the nearest &1
one quarter of onc percentage point (0.25%). Subject 10 the limits stated in Sceton <(D) below, this rounded amonnt with be my =
new inlerest rate until the next Change Date. o

The Note Holder will then determine the amoum of the monthly payment that wovsd e sufficient 1o repay the unpaid principal 2
balance of my loan 1 am expected to owe on the Change Date in full on the maturity dars Gtany new inlerest rade in substangially
cqual payments. The result of this cafculadon will be the new amount of my monthly paynviea:

{D) Limits on Interest Rute Changes

The rate of interest § am required 0 pay shall never be increased or decreased on any s ngle Change Date by more than

one pereentage noint (1.30%) [E] two percentage ponts (2.0%) fCheck only one box/ Irom foae rae ol interest T have been
paying for the preceding iz months, My interest rate also shail never be grenter tham RITSO U7, or less
than 4.750 %

{E) Effective Date of Changes

My new interest rale will become efiective on each Change Date. 1 wili pay the amount of my hewsaonthly poyment
beginning on the first monthly payment date after the Change Daie untid the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Hoider will mail or deliver to mc a notice of any changes in the amoumnt of my monthly payment before the effective
date of any change. The notice wilt include information required by law o be given me and also the title and tetephone nimber of
a person who will answer any guestion 1 may have regarding the notice.”

B. CHARGES; LIENS .
Uniform Covenam 4 of e Security insirumemt is amended 1o read as fuilows:

4. Charges; Liens. Borrower shall pay all 1axes, assessments, and other charges, fines and impositions attributable 10 the Properny
which may atain a priority over this Sccurity Insurument, and leaschold payments or ground rents, i any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making payiment, when due, directly 1o the payce thereof.
Borrower shall prompdy furnish to Lender ali notices of amounts due under this paragraph, and in the event Bosvower shaly make
paymem directly, Borrower shall prompily fumish 1o Lender receipts evidencing such payments. Burrower shall promiptly
discharge any lien which has priority over this Sceurity Instrumeni; provided, that Borrower shall uat be required to discharge any
siich lien so long as Borrower: (a) shall agree in writing 1o the payment of the obligation seeused by sueh lien in & manner
acceplable 10 Lcm!cr {b} shatt in good faith coniest such lien by, or defend against enforcement of such lien in, el proceedings
which in the opinion of Lender aperate o prevent the enforcement of the lien or forfeiture of the Property or any part thereol: or
(c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien w0 he Sceurity
instrument.

ir Lender determines that all or any part of the Properiy is subject to a lien which may altain a priorily over this Security
Instrsnent, Lender shall send Borrower notice lenlifying such lien. Borrower shall saisfy such lien or tike one or more of the
actions sct forth above within en days ol the giving of notce,

ADJUSTABLE RATE RIDER ¢ Pluns A-2 and A-3 1.4 Famity
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