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MORTGAGE
3,

THIS MORTOAL C " Security Instrument™) is given an HOVEDHIER Lkl 1993
The nwigigy s PR U BERRNARD, o tnary Teed o ool JOANHE N ARMARD, hix owlite

{"Bormower™) This Security [nstrumemt is given o
INDEPMENBENCE ONE MOR FGAGE CORBORATION, A MICIHGAN CORMORATION ; '
whiclt is organized sl existing umlvr iy baes of MICH I AN L and whose address is
300 CALLERIA CFFIJENTRE, "BOUTHMIELD, MI 0 49334
("Lender”y, Borros or owes Lender the principal sum of
NIMETY PHOUSANL ARD tay L0
Dollnes (ULS, S ng,non, 00 ), This debt (s evidenced by Horrower's nole dated the simme dise as this Security
Instrument ("Note"), which provides MranMV;mwnmh with the full debt, if ner pad carlier, due nmlmymktm
DECEMBER 1537, 2008 IM\\CUHhVH%UWHMEk&ﬂhﬁhlLUNW!(d)UuthﬁnnHiulﬂW(hhiMmMﬂﬂM
by the Note, with imterest, and all n.u;walx exteusions and moticitions ol the Notes () the payment of all other sums, with
lmumhmhmuuhmmrpyq&mh7uunmulmumumutHmhsxuu}hmmmwm“mdﬂ)mbpwmnmmwulmmeUs
covenanls and agrecinents under this Seeurity Instment and the Noe<, dor this purpose, Borrower does liereby mortgage,
grant and convey e Leader the following deseribed propeny locmed in
OO Coumy, 1itinois:
LOT 2 I[N ROGER GRREY'S SURDIVISION, REING A REGUBDIVIION & PART JF
LOT 3 [N BEAF BN SUBDTYISTON A SUBDIVISION IN THE EAST.) X OF THE
SOUTH EAST /4 OF SECTION 12, TOWNSHIP 35 NORTH, KANGE 1% £a3T GF THE
THIRD FRIMNCIPAL MERIDIAM, IN COOR COUNTY, ILLING/IS

TR IDHIL-12-011-050

1502 BERSSTE AVENUE FLOKEMOOR
|Stieer} 1Ry

Wlinnis ol C'Property Address™y,
) [rrt)
| Aip ]

which haw the address of

HLLINOIS - ‘unph Fandy - Fanpie MuaeiFredidbe Mae ENTFORM INSTRUMENT Form M4 WO fpage | of 6 pages)
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{or the periods that Lender requires, The asarance caerier providing the msurance shall be chosen by Borrower subject to
Lenders appraval which shall st be gnreosumably withheld, U Borrower Lails o maintain coverage described ahove,
Lencer may, il Lemder’s option, obtain coverage 1o protect Lender's rights i the Property i accordanve with paragraph 7,

Al insuranee pulicies and renewals shall be seceptable w Lender and shall include o sendand moetgage clagse, Lemler
shal) haves the right 1o bold the policies and reneswals, 3 Lesder reguires, Borrower shall prompely give i Lewder all receipts
o paidd premivms and renewal notices, Tathe event of loss, Barrower shall give prompt notce to e insuramee cierier and
Lanwder, Lemder may make prood of loss i1 not made prosipily by Borrower

Unless Lender sod Borrower ethorwise ageee i writing, issuranee proceads shall be apptied ws sestaainn o eepair of
the Property danged, 1 the restoragon or repar s ceonomically feasible and Lender's seeuetty sonat fessened, 1 the
restoratiom vr repair 15 not econaicully Teasible or Lender's seearity would be lessened, the insurinee proceeds shall be
apphied W the sums secured by this Seeurity [nstrwment, whether or nor then dir, with any excess paid v Borrower, If
Borrower shandons the Property, or dugs not answer within 30 days o notige from Lender that the insurance carrier has
offered 0 settde o ki, then Lender iy colleet the insurance proceeds. Lender aiy use the proceeds o wepir or restore
the Pruperty ar o pay sums sceored by this Seeurity Insiument, whethier or ot then dae The iy perod will hegin
when the noticeas iven,

Chidess Letden aad Borrower otirerwise agree s writing, any application of procesds o princysd shall ool exiend or
postpune the dueadareol the manthly payments reterred 4o in paragraphs 1 and 2 o change the amount of e paytens, 3
under pragagraph 21iedropenty is acquired by Lender, Borrower's right 10 any insurance policies and procveds resulling
from damage w the Peargety peior o e aeguisition shall pass o Lender 1o the extent of the smns secored 1 this Secorily
lnstrument immedintely prioi i the seyuisition,

6, Oveopaney, Preservation, Maintenunce and Protection of the Property; Borrower's Luan Apgplication;
Lensehtolds, Borrower shall oecugy, establish, and use e Property ax Borrower's principal residence witm sixty days
after the execution of this Security bawument and shall coitinue o ocewyry the Property as Borrawer’s princnal residence
for wt least one year atier the dale G ecoupancy, unless Lender otherwise agrees m writing, which consent shall not be
unreasoably withhell, or witless extenuativg cirenmstanees exist which are beyond Borrosver's conteol, Borawer shall not
destroy, damage or impade the Praperty, aliaw the Property 1o Jeteriorate, or conamit wasty on the Propeety, corrawer shull
be i defandt 1F any Torfeiare actiom or proceedins,, whether civl or criminal, is begut that w Lender's good 1ith judgment
couddd result in forleitre of the Property or otlierwize materiolly impaic e s erested by this Seenmy inslrument of
Lender security interest. Borrawer may vure such o sl amd retnstate, as provided in paspraph 18, by casang the aclion
wr proceeding w be distissed with o rbing that, ' AZender’s good Taith determintion, preciudes forlsiture of he
Borrewer's interest i the Property or other material impairment of the fien created by s Seearity tstrunwent or Lentler’s
seeurity inlerest, Borrower shall also be in defaudt il Borrowdr, during the Toan application process, gave mnnerially false or
ingecurate infermation or stalements o Leder (or faited 1o provide Lender with any maerial information: .o connection
with the loin evidenced by the Note, inclading, but not limited us, sepresentitioes conceninng Borrower's ocoupaney of the
Progrerty as o principad residence. H this Secority bustrimment is on g [yehold, Borrawer shall comply with all ihe provisions
of the lease. [F Borrower sequires fee tile o the Property, the leasetstand the fee e <hall ot merge auless Lender
ATECs (o [Re merger in writing.

7. Pratection of Lender's Rights in the Property, 1 Borrower ik o perforn the covensnts wind agreements
cohtpined in this Seeurity Instrument, or there i o kegal procecding that may manilicantly affees Lemder's rights in the
Property (such as a procecling in bankrpiey, prabaie, {or condemnation or forreitarean i enforee laws on regulations),
tien Lender may do and pay (o whalever is necessary o protect the value of the” Paopenty amd Lender’s rights in the
Property, Lender's actions may include paying any sums sceurcd by a lien which has prioeity over tis Securiiy lastrument,
Appearig mocond, paving reaseuable attorneys” fees and eniering on the Property 1o muve reeaiss. Althourn Lender may
tke actiem under this paragriph 7, Lender does not have 1o do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additionad debt of Barzawer sooured by this
Security lustriment. Unless Borrower and Leader agree 1o atlier terms ol payment, these amountssbail bear interest from
the date ol dishurserment al the Note rie and shall be payable, with interest, upon uotice Tromy Letales i Borrower
rEpesting payment,

H. Morfgage Insurance, 1 Lender reguiced morigage snsurance as o coidition i aaking the Joan secured by this
Security Instrument, Rorrower shall pay the preimiams required o maingin the morigaze msuranee in efteey 1 for any
rewsony, the monigage insuranee coverage required by Lender lapses or ceases o be in cllect, Borrower <hall pay the
preminms required o oblin coverage substantially equivalent o the wortgage insurune provioosty s eiieet, al @ cost
substantially equivatent o the cost to Borrower ol the mortgage insurance previously in ctecel, {rom an aliernate morignge
insurer appeoved by Leonder, 1 substntially equivalent mongage insurance coverage is nol available, Borrower shall pay
Lender cach month o sum equal (o one-twelfth of the yearly mortgage instrance premiwm being pid by Bonower when the
msurance coverage lapsed or ceased o bein elfect, Lender will aceept, use and retain these payments as o foss reserve in
licw of morigage insurance. Lass ceserve paymeis may no bonger be required, at the option of Lemder 1 morigage
msuranee covernge (in the amount and for the period thal Lember reguires) provided by an insuger apgieosed by Lender
again hecomes avaifable and is obtiined. Borrower shall pay (he premimns reguired o maintain mortgagye insurgnee in
¢ffect, or o provide & foss reserve, eatil the reguirement for mongage issurance onds i acconlance with any written
agreement between Borrower and Lender or gpplicalde liw,

9. Tuspeetion,  Leoder e its agent may moke reasonuble entries upont and inspections ol e Prapens Lender shall
give Borrower notice at the ime ol or prior o an aspection specifying reasauable case tor the inspeciion,

Ly Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
FRER 187610 (0202 Varm AT W0 e 3 of i pager)

Greattakes  aress Forms, Inc. 1l
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A S
applicatile Gaw gndy specily Tan reiustierent) belore sale ul the Propere. puisimt o power of sie contiuned e this
Secuerty Tusteament; o () etry ol a pelgment endoreing this Security Tnstoaent, Fhose conditionscare thil Huiower, (@)
pays Lender ol sums which then would be thie ander this Seewrity Tostrument aned the Nee as of i eckeration i
accurred; (hy cures any delault of any wiher covenants or agrecinents; (c) pays all expenses inenrred i enforeing this
Seeurity [nstewment, including, bat not fimied o, reasonable atterneys  feesy and () e suche et as Lender inay
eeasonably require o assure that the tien of this Security Tastrument, Lemder’s rights e the Propeny and Borrower's
ubligation to pay the sams seeured by this Secarity fnstrument shall continge unchinged. Bpon reinstadement by Borrower,

this Secority Instroment and the ubligations secured hereby shall remain Tully efTective as at noaceeleration had occurred,

However, this right i reinstate shatl notapply i the case ol aceeleration wader paragraph 17,

19, Sale of Note; Cliange of Loan Servicer,  The Note or o partial tterest in the Note (logetier with dis Security

Instrument) may be sold one or more bimes without privg notice 1w Borrower, A sale may sosult ina change i the entit
Y ) ! Y

(kanown as the "Loan Servicer™ that collects monthly paynients due under thie Note and Qo seearity Tnstrument, There also ™
may be one or more changes of the Loan Seevicer unrelyled 10 a sale of the Note. IF there s i change of the Loan Servicer, ©

Borrower will be given sritien natice of the change in accordance with paragraph 14 abov. and applicable L, The natice
will state the e and ailress of the new Loan Servicer and the adidress o which paynseits shoubd be misle, The notice
will abso conta any other information reguired by applicable Taw,

20, thzardius Substanees,  Borrower shall not cause or pertit the presence, use, disposial, storage, o selesse ol any
Fozardous Substanzesson or i the Property. Borrower shall nou do, nor atlow anyone clse o do, anything affecting the
Property that is in viotzaan of any Envirconmenial Law, The preceding two sehienices stiadl ven apply e the presence, use, o
sioeage on the Property” wCsmall quantities of Hazardows Substances that ore generally recognized o he approprise 1o
narmad residential dses wiloaninienanee of the Property.

Borrower shall prompdy give Lender written otice of any investigation, clain, demand, Tawsuie oe other action by any
sovernmental or reguliory agency or privale party involving the Property and any Hazardous Substance or Eavironmental
Law ol which Boreower has actoge kaosvledge, H Rorrower learns, ur is notified by any governmental or regelatory
authority, thit any removal or other revicdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promplly take all necessary remedial sctions in dccordance with Environmental Law.

As used t this paragraph 20, "Hazardues Sshstances™ are those substanees defined as toxic or hazardons substances by
Ervironmentd Law and the {otlowing substinesseasaline, kerosene, uther flammable oo joxic petroleans products, oxic
pesticides and herbicides, volatile solvents, matdrizis<ontaining asbesios or formaldehyde, and radioactive: maserials, As
nsed in s paragraph 20, "Environmental Law™ tacans lederal Taws and laws of the jsrechiction: where ine Property s
tocated that relate 1w heabih, safety or environmenttl protevuon

NON-UNIFORM COVENANTS, Borrower and Lenaes Desther covenant and agree as Ballows:

21, Acceleration; Remedies, Lender shall give notice 2o Borrpser prior tn pecelevastion following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to seceleration under paragraph 17
unless applicable Ly provides otherwise), The notice shall spedifys () the default; (hr the action required to cure the
defanlts (o) date, nut less than 30 days Irom the date the notice 35 Liven to Borrower, by which the deGault must be
cured:; and (d} that fuilure fo enre the default on or before the dists"specified in the sotice may result in acceleration
of the sums secured by this Secnrity [nstrument, foreclosure by judicial proceeding and sake of the Property. The
antice shall Turther inform Boeeower of the righl o reinstate alter aceseration and the right te assert in the
foreclasuyre proceeding the nop-existenve of o default or any other defence. of Borrower to acceleration and
foreciosure, 1t the default is not cured on or before the date specified in the netices Lender al its aption may require
immediate payment in full of all sums secured by this Security Insteument ‘without further demand and may
forectose this Security tnstrument by judicinl proceeding, Lender shalt be entitied t¢ callect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inchuding, but not limited to. ceazonable attorneys® fees and
custs of title evidenee,

22, Release,  Upon payment of alb sums sccurad by this Security Instrument, Lender shal? reicase this Sceurity
Fnstrurment without charge 1o Borrower, Barrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waves all right of homestead exeamprion in the tooperty.
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