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MORTGAGE

THIS MORTGAGE ("Security Jostrument”) is gwcn on  NOVEMBER :*"_1' 149493 . The mortgagor is
T08RL0 B omaeand apd WANCY 0 OPASARG Mashand and Wil

("Borrower"). This Security Instrument is given to
BECURITY FEDERAL BANK, a PEDERAL SAVINGS PANK

which is organized and existing under the laws of The Umiied States of Aperica . and whose
address is V321 WICKER AVENUE
ST.J0HN, TN L 46373 {"Lender"). Borrower owes Lender the principal sum of

ONEHUNDRED THIRTY ST 'PHOCSAND AXD XO/100 Dollars (U.S. § - 126,000,00 )
This debt is cvidenced by Borrower's note dated the same date as this Secudiy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on D& COWER 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ote, with interest, and all rcnewal&;,
extensions and modifications of the Noie; (b) the paymem of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby monigage, grant and convey to Lender the following

described property located in COOR County, Illinois:
[LT 2 I8N ALRER CONSTRLUCTION COMPANY'S 99TH STREET AND
\l\l()!{ AVINUE RESUBDIVISION OF THE NORTH 1/2 OF 147 L
I'N BTI)U\ 2% IN EFREDERICK H. B*f\!'{'I‘[;l"fI'i"S CENTRAL WOOLY,
GEING & SCBDIVISION OF 'H.r. FAST 1/2 OF 'PHE FAST 1/2 OF T
wWre't 170 oF THE FAST 142 OF SECT 10\ 8, TOWNSHIE A7 NOHYH,
RANGE 13 FAST OF THE THIRD PRINCIPAIL ‘!I RIDTAN, [N (OO
COUNTY, ITLLINOIS,

which hus the address of 0004 4 MATOR OAK 1ARN [Steeet, City].

lWirois 60452 ("Property Address");
[Zip Cuoue]

ILLINOIS-Sing!o Family-FNMA/FHLMC UNIFORM INSTRUMENT

@ BAILY 01 Form 3014 9/90 ] ‘
) Amanded 5/91 l l
VMF MOATOAGE FORMS - {3131293-0100 . 18001521-7291
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17. TrunsTer of the ProplT‘Jtyul\rIn ;;‘n ‘EIII”FIIIEI‘%QII llorrtml'e_r. l!'ug:ur uny pall:n) onhc'?ropclﬁy or any iterest in it

is sold or transferred (or if o beneficiul interest in Borrower is sald or transferedd and Borfowdr is ot i nuurnl person) without
Lender's prior written consent, Lender may, ut its optlon, require immedinte puyment in full of o)l sumy secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibied by federal lnw us of the dute
of this Security Instrument,

If Lender exercises this oplion, Lender shall give Berrower notice of acceleration. The notice shall provide & perind of not
less than 30 days from the date the notice is delivered or muiled within which Borrower niust pay sl sums secured by this
Seenrity Instrument. If Burrower fails to puy these sums prior 1o the expiration of this period, Lender nuy invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Seeurily Instrement discontinued at any time prior ta the eartier of: () 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument: or (b) eniry of o judgment enforcing this Seeurity Instrument. Those conditions are that Borrewer: (a) pays
Lender all sums which then would be due under this Security Instrument end the Note as il no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yimired to, reasoneble aitorneys’ Yees; and () takes such action as Lender may reasonubly require to assure
that the lien of this Seearity Instrument, Lender's rights in the Propeny und Borrower's obligation to pay the sums secured by
this Security Instrumert shall continue unchanged. Upon reinstutement by Borrower, this Security nstrument and the
obligations secured hereby/shedl remain fully effective as if no geeelermion had occurred. However, this right to reinstate shall
not apply in the case of scceferation under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial inerest in the Note (together with this Security
Instrument) may be sold one or meretiines without prior notice (o Borrower. A sale imay result in a change in the entity (known
is the "Loan Servicer”) that collects mondty payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelzied to a sule of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc s with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer und the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances, Borrower shall not cxise or permil the presence, use, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sheil wot do, nor allew anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The nreesding two sentences shall not apply to ihe presence, use, or
storage on the Property of small quantities of Hazardous Substaness thal are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investization, claim, demand, Jawsuit or other action by any
governmentil or regulitory agency or private panty involving the Property aod-any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. 11 Borrower learns, or is notificd by any, governmental or regulatory autharity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmeatal Law and the following substunces: gosoline, kerosene, other flammable ortoxic petroleum products, toxic
pesticides und herbicides, volitile solvents, materials containing asbestos or formaldehyde, and zdionctive materials. As used in
this puragraph 20, "Environmental Law™ means federal baiws and laws of the jurisdiction wher the Property is located that
relate to health, salety or environmental proleetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

231, Acceleration; Remedies. Lender shall pive notlee 1o Borrower prior to neceleration following Burrower's breach
of nny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or befere the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall furthee
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the
non-existence of a defaull or any other defense of Borreower to acceleration and foreclosure. I the default is not cured on
or before the date specilied In the notice, Lender, ut Hs option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Relense. Upon payment ol all sums secured by this Security Enstrument, Lender shall release this Security Instrument
without chiarge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives al! riphi of homestead exemption in the Property. Form 3014 9/90
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payments may no fonger be reguired, at the option of Lender, if morgnge insurnée caverngt (iy’ th,llllmulil and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble md is obtained. Borrower shall puy
the premiums required to maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortgage
insurance ends in aceordance with any written agreement between Borrower and Lender or applivable law,

9, Inspection, Lender or its agent may make reasonable entries apon and inspections of the Propenty. Lender shall give
Borrower notice af the time of or prior to an inspection specifying reasouable cause for the inspection.

10, Condemuation. The proceeds of any uward or claim for demages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of o total tuking of the Property, the proceeds shall be applied o the sumis secured by this Security Instrument,
whether ur not then due, with any excess paid to Borrower. In the event of a partial wking of the Property in which the fair
nrarket value of the Property immediately before the tking is equal to or greater tha the amount of the sums secured by this
Security lnstrument immediately before the taking, uniess Borrower and Lender otherwise agree i writing, the sty secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the 1ol
wnotnt of the sums_secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befure the {aking. “Awy halunce shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair
murket value of the Propusty immediately before the taking is tess than the amount of the sums secured immediately before the
tuking, unless Borrower aid Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shal)
be applied to the sums secared Yoy this Seeurity Instrument whether or not the sums are then due.

If the Property is abandencd Uy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethe: o aot then due,

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall nor extend or
pustpone the due date of the monthly payments seferred Lo in paragraphs | and 2 or change the amount of such payments.

11, Borrower Mot Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or modificaion
of amortization of the sums secuted by this Security lnstrwrient granted by Lender to any successor in interest of Borrower shull
not operate to release the liability of the ariginal Borrower or Borrower's successors in interest. Lender shall not be required to
comnence proceedings against any successor in interest or re use Lo extend time Tor payment or otherwise modify amortization
of the sums secured by this Security lastrument by reason of any demand made by the original Borrower or Borrower’s
suceessors in interest, Any furbearance by Lender in exercising i right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Jolnt and Several Linbility: Co-signers. The covenants and agreements of this
Security (nstrument shall bind and benefit the successors and assigns of-Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shal) be joint and severdl. Apy Bortower who co-signs this Security
instrument but does not execute the Note: (@) is co-signing this Security Instrumenconly (0 mortgage, grant and convey tha
Borrower's interest in the Property umder the terms of this Security Instrument; (b) is-notpersonally obligated 1o pay the sums
secured by this Security {nstrument: and (¢) agrees that Lender and any other Borrower muy wgree to extend, madify, forbear or
make uny accommadations with regurd (o the terms of this Securily Instrument or the Noie withaut that Borrower's consent,

13. Loan Charges. If the loan sceured by this Security Instrument is subject to a law which seéis maximum loan charges,
and that faw is finally interpreted so that the interest or other Joan charges collected or to be colinctsd 4a connection with the
loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alecudy collected from Borrower which exceeded permitted linity will be refunded to
Borrower. Lender may choase 0 make this refund by reducing the principal owed under the Note or by miking a direct
payment to Borrower, 1 a refund veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. '

4. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fiest class muil unless applicable taw requires use of another method. The notice shall be directed 1o the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first elass mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sceurity Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security lasirument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sceurity Instrument or the Note
conflicts with appiicable law, such conflict shall not affect ather provisions of this Security Instruinent or the Mote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared
to be severable,

16, Borrower's Copy. Borrower shall be given aace conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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