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MORTGAGE

o
THIS MORTGAGE (*Security lnstrument) Is givenon Hovember 23, 1993 . The mongagor is @jp
AL p ) i Sen 9

Joseph Carone., Jr and Ceral Carone, his wife

("Borrower"),
This Security Instrument is givento LaSalle Talwan fank., 504,
A Corpn. of 2re Untted States of America .
which Is organized ord axisting under tholaws of Un tted Statles of Amerfoa . and whose address Is
4242 . Harlew Avenue, Horrtdge, 11 LOB3A4 ("Londnr™).
Borrower owes Lender thz principal sum ot 0ne Hundred Thirty Cne Thousand Doldlars and nuf100
Dollars (U.S.$ 121 ,000.00 }. This debt Is
evidenced by Barrower!s nn.t2 dated the same date as this Securlty Instrument ("Note"), which provides for montivy
paymants, with the ful) debt/ iriot paid earller, due and payableon fDecember 1, 2007 . This Security
Instrument secures to Lendei: /ay *he repayment of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of 2ne Nate; (b).the payment of ail othar sums, with interest, advanced under paragraph 7
to protact the security of this Sect ity Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the $date. For this purpase, Borrower does hereby mortgage, grant and convey 1o
Lender the folfowing dascribed propetyiciatedin Cook
County, Nlingis:
LOT 24 !N BRENTWOOD

8
SOUTHWEST L/4 OF SECT
PRINCIPAL MERIDIAN, |

N OF PART DOF THE WEST 1/2 OF THT
42 NORTH, RANGE 1) EAST OF THE THIRD
LIHQIS.

3 1510
f H1

!
p
t

H L

P.L.N. ¥ 03-24-31Q-034

03-25-310-034
which has the address of 1704 Freedam Ct Mt Prospect
[Strent] {City}
Ninols 60056 ("Propenrty Address");
[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, a~id all easernents,
appurtenancas, and tixtures naw or hereafter a part of the property. All replacements and acditiuns shall alsc be
covered by this Security Instrument. All of the faregoing is referred 1o in this Security Instrurnent a= the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed ana has the right to
mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumniances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands.-siiulect to any
encumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right ta hold the policies and renewals. If Lender requires, Borrower shall promgtly give ta Lender
all recelpts of pald premiums and renewal natlcas. in the avent of loss, Borrawer shall glve prompt notice to the
Insurance carrior and Lender. Lender may make proof of loss it nol made promptly by Borrower.

Unlass Lender and Borrower otharwlse agree in wrlting, insurance proceeds shall be applied 1o restoration or repair
ol tho Praperty daminged, i the restoration or repalr is economically feasiblo and Lender's security Is not fessened. if the
rostoration or ropair Is not veonumteally lossiblo or Londor's sucurlly would ba lossonad, the Insurance proceeds shall
bo applied to the sums securod by (his Security ingirumaont, whaothor or not 1thon di, with nny excess pald to Burraowor.
If Borrower abandons the Praperly, or daes not answer withln 30 days o notlco tram Landar that the lnburnnce cinrer
has oHered to settle a clalm, then Lender may collect the Insurance praceoeds. Lender may use tho procesds 1o ropal
of restore the Property or 1o pay sums secured by this Securlty instrurnent, whether or not then due. The 30-day perlod
wiil begin when the naotice Is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shalt pass to Lender (o the extent of the sums
secured by this Security Instrument immediately prior o the acquisition.

6. Qccupancy, Presarvation, Malntenance and Protection of the Property; Borrower's Loan Application;
f easeholds. Baruver shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution ri this Security instrumant and shall continue to occupy the Propeity as Botrower’s principal
residenca for at least Onb year after the date of occupancy, uniess Lender ctherwise agrees in writing, which consent
shall not be unreasonaLly withheld, ar unless extenuating circumstances exist which are beyond Borrower's cantrol.
Borrower shall not destiav: damage or Impak the Property, allow the Property 10 deterforate, or commit waste on the
Property. Borrower shall be: in'default it any forfeiture action or proceeding, whather civil or criminal, is begun that in
Lender's goad faith judgment ovid rasult In forfeiture of the Property or otherwise materially impair the lien created by
this Securlty instrument or Lendar’s security interast. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actinonar proceeding to be dismissed with a ruling that, in Lander’s good faith
detarmination; precludes {orfaiture of tha Barrower's interest in the Property or other material impairment of the lien
created by this Sacurity Instrument o’ Lundar's security interest. Borrower shall also be in default i Borrowaer, during the
loan application procass, gave materiaily false or inaccurate information or statements ta Lender (or failed to provide
Lender with any material Information) In cornection with the loan evidenced by the Note, inciuding, but not limited to,
represantations concerning Borrower's ogcupancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with ai tae provisions of the lease. it Borrower acquires fee title to the Property,
the ieasenaid and the fee title shall not merge Lrless Lendear agrees to the merger in writing.

7. Protection of Lender's Rights in the Propaio. it Borrower falls to perfarm the covenants and agreements
contained in this Security Instrument, or thare Is a lagiil proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding in bankrupicy, probale, fr candemnation or forfalture or to enforee faws ar
regtilations), then Lender may do and pay for whataver iz necessary ta protect the value of the Property and Lender's
rights in the Property. Lender’s actions may inciude paying 2.1y sums secured by a lien which has priority over this
Security Instrumant, appearing In cotirt, paying reasonable at*<risys’ fees and entering on the Property to make
rapilrs. Although Lender may take action under this paragraph 7. _ender doas not have to do so.

Any amaums disbursad by Lendaer under this paragraph 7 shad bacome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other feris of payment, these amaounts shall bear
interest from the date of disbursement at the Note rate and shall ba pavatie, with intersst, upon notice from Lender 1o
Baorrower requesting payment.

8. Mortgage Insurance. it Lender required martgage insurance as a condit’an of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required 1o malntain the rartgage insurance in effect. i, for any
reasan, the mortgage insurance coverage required by Lander lapses or ceasestc e in effect, Borrower shall pay the
premiums required to cbtain coverage substantially equivalent to the mongage Insaraiice previcusly In effect, at a cost
substantially equivalent to the cost to Barrower of the morntgage insurance previous!y irveitect, from an alternate
mortgage Insurer approved by Lender, If substantially equivalent mortgage Insurance coverage s not availabie,
Barrower shall pay to Lender each montk a sum equal to ane-twelfth of the yearly moniyage insurance premium being
pald by Borrower when the insurance coverage fapsed or ceased to be in effect. Lender wlill uccopt, use and retaln these
payments as a loss reserve in lleu of morgage insurance. Loss reserve payments imay 1o joage’ be required, at the
option of Lender, if mongage Insurance coverage (In the amount and for the periods that Lenaerdeuires) provided by
an insurer approved by Lander again bacomes available and Is obtalned. Borrower shalt pay the sremiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgare insurance ends
In accordance with any written agreement between Borrower and Lender nr applicable law.
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securad by this Security Insffument. waver, this ophion shall not be exarcised by Lender if exerclse is prohibited by

faderal law as of the date of this Securlty Instrumant.

i Landar exorcises this aption, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the data the notice is dellvered ar malled within which Borrowear must pay all sums secured
by this Security instrumant. if Borrowar falls to pay these sums prior to the expiration ol this period, Lender may invoke
any remedies permitted by this Securlty Instrumant without further notlce or demand on Borrower,

18. Borrower’s Right to Reinstate, I} Borrower meets certain conditions, Borrawer shall have the rghit 1o have
enforcement of this Security Instrument discontinued at any time prior te the earffer of: (&) 8 days {or such other paricd
as applicable law may specify far reinstatement) Gefore sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or {b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceieration had occurred.; (o) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, ingluding, but not timited to, reasonable attorneys’ fees; and {d) 'akes such action
as Lender may reasonably require to assure that the fien of this Security instrument, Lender's rights in the Propenty and
Beorrowar's obligation to pay the sums secured by this Security Insirument shall continug unchanged. Upon
reinstaternent by Borrower, thils Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

16. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument} may he sola one or mors timas without prior notlce to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due undear the Note and this Security Instrument. Theare
also may be ong orwnore changes of the Loan Servicer unrelated to a sale of the Nota. If there is a change of the Loan
Sorvicer, Borrower viil ba given written natice of the change In accordance with paragraph 14 above and applicable taw.
Tho notice will state the hame and address of the new Loah Servicer and the address to which payments should be
made. The notice wlil ais5 tontain any other Information required by applicabla law.

20, Hazardous Sunswmiicirs, Borrower shall not cause or permit the presence, use, disposal, storags, or release of
any Hazardous Substances onCe in the Propenty, Borrower shall not do, noer allow anyone eise 1o do, anything affecting
the Property that is in vilatior ofany Environmental Law. The preceding two sentences shall not apply 1o the presence,
use. or storage on the Froperty of small guantities of Hazardous Substances that are generally recognized (o be
appropriate to normal residentiaruses and 1o malntenance of the Propeny.

Borrawer shall promptly give Lende’ vaitten notice of any investigation, claim, demand, lawsuit or other action by
any govarnmeantat or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ectua! knowledge. i Borrower fearns, of is notified by any governmental or
regulatory authority, that any removal or otfier remediation of any Mazardous Substance affecting the Property is
necessary, Borrower shall prompily take all nedes;ary remedial actions in accordance with Environmenial Law.

As used In this paragraph 20, "Hazardous Sulb'ste nnes” are those substances defines as toxic or hazardaus
substances by Environmental Law and the following siihstances: gasoline, kerosene, other lammable or 1oxic
petroleum products, toxic pesticides and herbicides, v olatile solvents, materials containing asbestos or formaldenhyde,
and radioactive malerlals, As used in this paragraph 20, "znvironmentai Law” means federal laws and taws of the
jurisdliction where the Property is lacated that refate to haalth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to 8~rrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Insirumcant. but not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall spucly: (a) the default; (b} the action required to
cure the defauit; () a date, not less than 30 days from the date the ~silce is given to Borrower, by which the
default must be cured; and (d) that faiture to cure the default on or betors+he date specified in the notice may
result in acceleration of the sums sesured by this Security Instrument, foreclosure by judicial preceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate aller acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit L 3ny other defense of Borrower to
acceieration snd foreclosure. Hthe default is not cured on or before the dalc sceitied in the notice, Lender at its
option may require immediate payment in fuli of all sums secured by this Secur’ v instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lencier ehall be entitied to collect all
sxpenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not fimited to,

rensonable attorneys’ fees and costs of title evidence, s -
22, Release. Upon payment of all sums secured by this Sacurity Instrumeant, Lender shall rlease this Security E:
instrument without charge o Borrower, Borrower shall pay any recordation costs, (~
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Properny. _‘
ha o
~}
xr
2
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LOAN NO. 387145-2
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 23rd  day ol November, 1993
and Is Incorporated into and shall he desmed to amend and suppiement tha Mortgage, Deed of Trus! or
Securily Deed (the "Securlty [nstrument”) of the same datg, %lven hg the unde_rslgi_{;ed {the "Botrowor'} to
iecurg Borrower's Nate to LaSalle Talman Bank, FSB, A Lorp. of the United States of
merica .
(the "Lender") of the same date and covering the Property described In the Security Instrument and located

at:

1704 Freedom Ct,Mt Prospect,IL 580056

[Property Address|
The Property includes, but is not limited to, a parcel of land impraved with a dwelling, together with other
such parcs!s and certain common areas and facilities, as described in The Covenants, Conditions and
restricticnis of Record.

{the "Declaratior’}.) The Property Is a part of a planned unit development known as

[Name of PFlanned Unit Development]

{the "PUD"). The Propern: ~.50 includes Borrower's interest in the homeownears association or equivalent
entity owning or managing the. commen areas and facilities of the PUD (the "Owners Association” and the
uses, benefits and proceeds of Borrawer’s interest.

PUD COVENANTS. In additioriw the covenants and agreements made in the Security Instrument,
Borrower and Lender further cover ant und agree as follows:

A. PUD Obiligations. Borrawer sinal perform all of Borrower’s obligations under the PUD's Conslituent
Documents. The "Constituent Documenis®ara the: (i} Declaration; (ii) anticles of incorporation, trust
instrument or any equivalent document whizb creates the Owners Assoclation; and (jii) any by-laws or other
rules or regulations of the Owners Assaciatisi, Borrower shall promptly pay, when due, ail dues and
assassments imposed pursuant to the Constiiuepi Documents.

B. Hazard Insurance. So long as the Ownars Association malmtains, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuw o the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, f=r ‘ne periods, and against the hazards Lender
requires, including fire and hazards included within the te:m "extended caverage,” then:

(i) Lender waives the provision in Uniform Coverant 2 far the monthly payment 1o Lender of the
yearly premium Instaliments for hazard Insurance on the Prorerty; and

(i)} Borrower's obligation under Unilorm Covenant 3 o maintain hazard insurance coverage on the
PnI:;peny is deamed satisfied tc the extent that the required coverapz-is provided by the Owners Association
policy.
Borrower shall give Lander prompt notice of any lapse in required Fazard insurance coverage provided

by the master or blanket policy.
In the avent of a distribution of hazard insurance proceeds in lieu of rasiaration or repair following a loss

to the Property, or to commoen areas and facllities of the PUD, any procecdsyayable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to tiwe: sums secured by the Security
instrument, with any excess paid to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be repsenable to insure that
the Owners Assoctation maintains a pubtic llability insurance policy acceptable in fcrm, amount, and extent
of coverage to Lender,

MULTISTATE PUD AIDER--SINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT EORM 3150 9/90
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LOAN NO. 387145-2

D. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, payable
1o Borrower In connacton with nny condemnation ar other taking of al) or any part of the Property or the
common areas and facilities of the PUD, or for any convayunce in llow of cendemnation, arn hoeraby agsignod
and shall be pald to Lender. Such praceeds shail bo applied by Lender 1o the sums secured by the Soecurity
Instrument as provided in Uniform Covenant 10Q.

E. Lender’s Prior Consent. Borrower shall not, except alter notice 1o Lender and with Lender's prior
written consent, elthar partition or suhdivide the Proparty or consent to:

(i) the abandonment or termination of the PUD, oxcep for abandonment or tarmination required by
law in the caso of substantial dostructlon by flro or other casualty or in the caso of o taking by candemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Docurnents” if the provision Is tor the
express benefit of Lender;

(iif} termination of professional management and assumptlon of self-management of the Owners
Asgsociation; or

vy any action which would have the effect of rendering the public Habiliity insurance coverage
malntalpad py the Owners Association unacceptable to Lender,

F. Remsedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any aricunts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by tne/dzcurity Instrument. Untess Barrower and Lender agree to other terms of payment, these
amounts shall wea: interest from the date al disbursement al the Note rate and shall be payable, with interest,
upon notice from Leniler o Borrower requesting payment.

BY SIGNING BELOYY, Borrawer accepts and agrees to the terms and pravisions contained [nthis PUD
Rider.

\E\-‘. “PQ-L'\ \4/ ( oy (Seal}

P
4 Josep']? Cabone, Jr -Borrower

TUCLle Gl @

N . e €
-~ ( ~ b {Swal)
rcoral A. Carone -Borrower

(Seal)

-Borrower

{Seal)
-Borrower
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