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THIS MORTOAGE ("Security bwtrument*) ix givenon - NOVEMBER 16, 1993 « The Mortgugor is

ERIC CHRISTOPHER 8ilAFfRR , AND KRISTI LRA SHAFER , HUSBAND AND WIFE

(*Borrower"). This Security Instrument in giveintz . BANK UNITED OF TREXAS PSB

which ix organized and cxisting under the lawsof - THE ONZTE2D STATES . aned whose
addressis 3200 SOUTHWEST FREEWAY, #3000, dJOUSTON, TEXAS 77037
(“Lendor™). Borrower owes Londor the principul sum of
ONE HUNDRED TWENTY NINE THOUSAND THREE HUWREN FIFTY AND 00/100

M 7333 swés

Dollurs (US.§ #*129,350.00 ). Thisdebt is evidenced by Borrower's ;iote datod the same date us this Sceurity

Instrumont (“Note®), which provides for monthly payments, with the full debi; (¥2et pald carlior, duc und payuble on

DECEMBER 01, 2023 . This Sceurity Instrument secures to Leadior: (n) the repayment of the deht

svidenced by the Note, with interest, and ull renewals, extensions and modifications; ) the payment of it other sums,

wilth interest, advanced under paragruph 6 to proteet the security of this Securily Instrument; and (c)

the performunce of Borrower's covenants and agreements under this Security Instrunient »ad the Note, For this

purpuse, Borrower does herehy montgage, grant and convey to Lender the following descabod property located in
COOK County, Nlinois:

UNIT 2150-104C IN THE GALLERY OF PARK RIDGE CONDOMINIUM BEING A

CONDOMINIUM LOCATED ON THE FOLLOWING DESCRIBED PARCEL: LOT 2 IN

OAKTON SCHOOL RESUBDIVISION BEING A RESUBDIVISION OF VARIOUS LOTS

PARCELS AND VACATED ALLEYS IN THE WEST HALF OF THE NORTHEAST

QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS A SURVEY OF

WHICH IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 3282248 AND AMENDED AS DOCUMENT

NUMBER 93552560 TOGETHER WITH ITS PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

P.I.N. 08 27 200 053 1040

yz

which has the addressof 2150 BOUTERSE AVENUE #104, PARK RIDGE [Street, Chy),
lllinois 60068 [ZipCode] (“Property Address”),
QMWL) w212 FHA Hlinoix \flnrluuge 4]92
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtcnances, rents, royalties, minerl, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrament. All of the
foregoing is referred to in this Security Instrument us the *‘Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 10
mortguge, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts und will defend generully the title to the Property against all claims and demands, subject W any
encumbrances of recard.

A

1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on,
the debt evidenced by the Note und lute charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the #rincipul und interest us st forth in the Note and any lute charges, an instaliment of any (u) taxes and
speciul assessmenisievied ot (o be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for insurance required by paragraph 4.

Euch monthly inswlinant for items (a), (b), and (¢) shall equal one-twelfth of the unnual amounts, us reasonubly
estimuted by Lender, plus anwpount sufficient to maintain an additional hulance of not more thun one-sixth of the
estimaled amounts, The full araval amount for each item shall e nccumulated by Lender within a period ending one
month before an item would become d=linquent, Lender shall hold the amounts collected in trust 1o pay items (1), (b), and
(¢) before they hecome delinguent,

If at any time the total of the payments held by Lender for items (u), (b), and (¢), together with the future monthiy
puyments for such items payable to Lender pries to the due dates of such items, exceeds hy more than one-sixth the
estimated amount of payments required to pay such feins when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the esti nated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the opiion of Borrower. If the total of the puyments made by Borrower
for item (u), (b), or (¢} is insufficient to pay the item when dur, then Borrower shull pay to Lender any umount necessary (o
make up the deficiency on or before the date the item becomes rie.

As used in this Security Instrument, “Secretary” means the Secratiry of Housing und Urhun Development or his ot
her designee. In any year in which the Lender nust pay a mortgage issurance premium to the Secretary (of any year i
which such premium would have been required if' the Lender still held the Secarity Instrument), each monthly payment
shall also include either: (i) an installment of the annual morigage insurance-premium to be paid by Lender to the
Sccretary, or (i) 8 monthly charge instead of @ mortgage insurance premium (£ i Security Instrument is held by (he
Secretary. Each monthly instaliment of the mortgage insurance premium shall be ir i smount sufticient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the Tl annual mortgage insurance
premium is due to the Sccretary, or if this Sccurity Instrument is held by the Secretary, each manthly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding principal balunce due on the Note.

If Borrower tenders Lo Lender the full payment of all sums secured by this Seeurity Instrumer-Sorrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any wongage insurance
premium instaliment that Lender has not become obligated to pay to the Scerctary, and Lender shall prompily refund uny
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium fo be paid hy Lender to the Secretary or to the monthly charge by the
Sectelary instead of the monthly mortgage insurance premium;

Second, to any tuxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Notc;

Fourth, to amortization of the principal of the Note; o~

Fifth, to late charges due under the Note. B
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4. Flre, Flood and Other Hozurd Tnsurance. Borrower shall insure all Improvements on the Property, whether
now I existence or subsequently crected, against uny hazands. casualtics, wd contingencies, ineluding fire, for which
Lender reqquires insurance. This insurance shull be maintained in the amounts and for the periods thut Lender requires,
Burrower shall also insure all improvements on the Property, whether now in existence or subsequently erecled, ugninst
lass by floods to the extent required by the Sceretury. Al insurance shall be corried with compunies upproved by Lender,
The insurance policies und any renewals shall be held by Lender and shall inelude loss puyuble clauses in favor of, and in
a form acceptable to, Lender.

In the event uf loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of sy if not
marde promptly by Borrower. Buch insurance compuny concerned is hereby authotized and directed to make payment for
such loss direetly to Lender, instead of to Borrower und to Lender jointly. All or uny purt of the insuranee proceeds may
be applicd by Lender, ut its option, vither (@) 1o the reduction of the indebtedneas under the Note and this Security
Instrument, first to any delinguent amounts applicd in the order in paragraph 3, and then to prepayiment of principal, or
(b) to the restoration or repair of the dumaged Property. Any application of the proceeds Lo the principal n‘lmﬂ nol extend
or postpone the Zue duts o the monthly puyments which are referred o in putugtuph 2, or chunge the amount of such
payments. Any exeess insurance proceeds over un anount required to pay all outstanding indebtodnoss undor the Note
und this Secunity Instuent shull be paid to the entity legally entitled thereto,

In the event ol torectiosuie of this Seeurity Instrument ar other trunsler of title to the Property thut extinguishes the
indebtedness, ull right, title wid isierest of Borrower in and (o insurance policies in foree shiall puss (o the purchaser.,

S, Occupuncy, Preservation, Malntenance and Protection of the Property; Borrower's Loun Application;
Leascholds, Borrower shall occupy, «atisiish, and use the Property s Borrowee's principal rewidonee within sixty duys
after the exceution of this Sceurity instearent and sbadl gontine to ocoupy the Property ax Borrowet's prineipal
residenee for at leust one year after the dise oloceupancy, unless the Seeretury determines this requirement witl cause
unthw hazdship for Borrower, or unlesy extentatiog circumstanees exist which ure boyotkl Bortower's contral. Borrower
shall notify Lender of any extenuating circurwtaricos, Borrower shull not commit waste ot desitoy, dumuge or
substantially change the Property or alluw the Proporty w deteriomte, rewsonuble wear and toar uxeepted. Lender may
inspect the Property if the Propenty is vacant or sbandoned or the foun is in defunlt, Tender muy tuke reasonable action to
prateet and prescrve such vacunt o abandoned Property.-idarower shall also be in defunlt i Borrower, during the loun
application process, gave muterinlly fulso or inscentate inforeation or statemonts to Londer (or Tuilul to provide Leder
with iy material information) in connection with the loun svadonced by the Noto, including, but not limited 1o,
representations conceming Borrower's aceupuniey of the Property v v principal residence, i this Scourity Instmiment i
ona leuschold, Borrower shall comply with the provisions of the toasz 5t Borrower sequirea feo title to the Property, the
teaschold and fee tithe shall not be merged unless Lender agrees to the merger in writing.

6. Chargen to Borrower and Protection of Lender's Rights in tho. Property, Horrower shull pay ull
governmental or municipal charges, fines and impositions that are not ineluded fa rargraph 2, Barrower shall pay these
obligutions on time dircetly 1o the entity which is owed the payment. 1 fuilure to payvould wdvesely affeet Lendet's
intorest in the Property, upon Lendet's tequest Borrower shatl promptly fumish to Lendar recoipta ovidencing these

puyments.

if Borrower failx to mako these payments or the payments required by paragraph 2, ot fal'a to peeform any other
covenants und ugreemonts contuined in this Seeurity Instrament, or there {x u logul proceeding thit-mny uignil{cnmly
wffect Lender's sights in the Property (such as u proceeding in hankruptey, for condetnnation or i enforee fnws or
rogulutions), then Lender may do and pay whatever is necessary to proteet the value of the Property and Lender's rights
inthe Property, including payment of taxes, hazard insurnee amd other items mentioned in putagraph 2,

Any amounts dishursed by Lender under this parugraph shull hecomie an additionul debt of Borrower und e secured
by this Security Instrument. These wmounts shall bear interest (fom the date of dishirsement, ut the Note rate, und at the

option of Lender, shalt be immediutely due and puyable.

7. Condentnation, The proceeds of uny award or ¢luim for damages, diteet or consequential, in conticetion with uny
condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be puid to Lender to the extent of the full umount of the indebtedness that renaing unpaid under the
Note and this Sceurity Instrument. Lender shall upply such proceeds 1o the reduction of the indebtedness under the Note

' and this Sceurity Instrument, first to any delinguent amounts applicd in the order provided in patagmph 3, und then o
prepayment of principul. Any application of the proceeds to the prinipal shall not extend or postpone the due date of

)
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the monthly payments, which are refetred to in parugraph 2, or change the amount of such payments. Any excess
g:nccuis over an amount required to pay all outstanding indebtedness under the Note and this Seeurily Instrument shall
puid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(n) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required hy this Security Instrament prior
to or on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform uny other obligations contained in this
Sceurity Instrument,

(b) Sale “Without Credit Approval. Lender shall, if permitted by applicable law und with the prior approval of
the Sceretury; require immediate payment in full of al} sums secured hy this Security Instrument if:
(i) All or pwit of the Property, or u heneficial interest in 4 trust owning all or past of the Property, is sold or
otherwise trnsierred (other than by devise or descent) by the Borrower, und
(ii) The Property i not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
ot gruntee does 87 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrstary.

(c) No Walver, If circumstances oceur that would permit Lender to reguire immediate payment in full, but
Lender does nut require such paymzai, Lender does not waive its rights with respeet Lo subsequent events.,

(d) Regulations of HUD Secretary. }: muny circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment Cefrvlis Lo require immediate payment in full and foreclnse if not paid.
This Security Instrument does not authorive acceleration or foreclosure if not permitted by regulations of the
Scerctury.

(e) Mortguge Not Insured. Borrower agrees that shoo!d this Security Instrument and the Note secured thereby
not be cligible for insurance under the National Housing A<t within 60 days from the date hereof, Lender may, at
it option and notwithstanding anything in paragraph 9, reossre immediate payment in full of all sums seeured by
this Sccurity Instrument. A written statement of any authorized ugent of the Secrelary dated subsequent (0 60
days from the date hereof, declining to insure this Security Instrament and the Note seeured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the forégoing, this option may not be exereised
by Lender when the unavailubility of insurance is solely due to Lend2:'s failure 10 remit o mortguge insurance
premium o the Secretary.

10, Relnstatement. Borrower has a right (o be reinstated if Lender has required immiediate payment in full because
of Borrower's {uilure to pay an amount due under the Note or this Seeurity Instrument. this right applics even afler
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shalbaeader in u lump sum all
amounts requited to bring Borrower's aecount eurrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable und customary attomeys® fees and expenses propesly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and tive ohligations that it
sccures shall remain in effect us il Lender had not required immediate payment in full. However, Lender is not required
to permil reinstatement it (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreelosure on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien
created hy this Security Instrument.

11, Borrower Nol Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
maodification of amortization of the sums sceured by this Sccurily Instrument granted by Lender W any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessor it interest.
Lender shall not be required to commenee proceedings against any successor in interest or refuse to extend lime for
puyment or otherwise modily amortization of the sums secured by this Sccurily Instrument by reason of any demand
mude by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of o preclude the exercise of any right or remedy.

e
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and ugreements of
this Security Instrument shall bind und benefit the successors und assigns of Lender und Borrower, subject to the
provisionsof parugraph 9.b. Borrower's covenunts and agreements shall be jointund scveral. Any Borrower who co-signs
this Seeurity Instrument but does not execute the Note: (a) is co-signing this Sceurity Instniment nnl{m mortiguge, granl
and convey that Borrower's interest i the Property under the terms of this Sceunity Instrament; (b) is not pemsonally
obligated {o pay the sums secured by this Sceurity Instrument; und (¢) agrees that Lender und any other Borrower may
agree to extend, modify, forhear or make any sccommadations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
mutling it by first cluss muil unless applicuble luw requires use of ancther method. The notice shall be directed 1o the
Propeity Address or uny other address Borrower designates by notice (o Lender. Any notice to Lender shull be given by
first class mail to Lender's address stuted herein or uny address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this parograph.

14, Governing V.aw; Severability. This Sccutity Instrument shull be governed hy federal law und the Juw of the
jutisdiction in which thic Property is located. In the event that any provision or cluuse of this Sceurity Instrument of the
Note conflicts with applizable luw, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
which can he given effect wiznout the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate declured to be severaple,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sceutity Instrument.
Py ny y

16. Assignment of Rents, Borrower unczaditionally assigns and transfers to Lender all the rents and revenues of the
Propetty. Borrower authorizes Lender or Leider s agents to collect the rents and reventes and horeby direets euch tenant
of the zmpcrly to puy the rents to Lender o Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or ugreement 111 the Sceurity Instroment, Borrower shall colleet and receive ull rents
and revenues of the Property as trustee for the beneist o Lender and Borrower. This assignment of rents constitutes an
absolute ussignment and not an assignment for additionad secarity only.

If Lender gives notice of breach to Borrower: (#) al tents reecived hy Borrower shull be held by Botrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the Sceurity Instrument; (b) Lender shall he entitled to
collect and reecive all of the rents of the Property; and (¢) each tenenat of the Property shall pay all rents due and unpaid 1o
Lender or Lender's agent on Lender's written demand to the tenani.

Borrower has not exccuted any prior assignment of the rents und Fas not and will not perform any act that would
prevent Lender from exercising its nights under this paragraph 16.

Lender shall not be required 1o enter upon, take conteol of or maintuin the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially uppointed reeciver may <o so ab any time there is u breach. Any
application of rents shall not cure o waive any defuult of invalidate iy other rigtivor remedy of Lender. This sssignment
of rents of the Property shall terminate when the debt secured by the Seeurity Instrusaericis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as fillows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under gzieivaph 9, Lender may
foreclose this Security Instrument by judiclal proceeding. Lender shall he entltled to collect 4’ expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasoauble attorneys’ fees

and costs of title evidence.

18. Release, UEun payment of all sums secured hy this Sccurity [nstrament, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordution costs,

19, Walver of Homestead, Borrower waives ull right of homestewd exemption in the Property.
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20, Riders to this Secuitv Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of thi+ Security Instrument as if the rider(s) were a part of this Security Instrument, [Check
applicable box(es))

Condominium Rider (L] Graduated Payment Rider (X] Other [Specify ]u
Planned Unit Development Rider | Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 15-the terms contained in this Sceurity Instrument and in any
rider(s) executed by Borrower and recorded withit,

Witnesses: o

Th Cmmmng MW (Scal)

ERX('CHRISTOPHER SHAFER -Borrower

. i o /
Nex Vo ’3{_:‘ -QA Ae. e (Seal)
KRISTI LEA £4AFER - -Borrower

(Seal) ‘ (Seal)

-Borrower -Borrower
STATE OF ILLINOIS, ﬁ; A County ss:

I, , & Notary Public in and for said county and state do hereby
certify that RIC CHRISTOPHER SHAFER AND KRISTI LEA SHAFER

, personally known to me to he the same person(s) whose
name(s) subscribed to the furegoing instrument, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the suidinstrumentas THEIR free and voluntary act, for the uses and purposes
therein set forth, 24
Given under my hund and official seal, this ~ / A day of . /993

M“.““‘“‘““m“(“«mm«m««“‘“‘“ q
My ColmissIGFEIORAS;
5 Jean Depkon .
¢ Notary Public, State of 1}

is Inst.
ey .\\\wsmmw 311 SRSV

93989959
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3ﬂ£ TH M. TOUSEY
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ADJUSTABLE RATE RIDER LPADR

THIS ADJUSTABLE RATE RIDER is mucde this 16TH  duy of
NOVEMBER , 1993 ,andis incorporuted into and shall be deemed to amend und

supplement the Mortguge, Deed of Trust or Seeurity Deed (“Security lustrment”) of the sune dute given
by the undensigned (*Borrower”) (o secure Borrower's Note (“Noie®) to BANK UNITED OF TEXAS
¥SB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lenuci™) of the sume date and cavering the propenty dheseribiead in the Sceusity Instrument and located
ut: 2150 SOUTERSE AVENUE #104, PARK RIDGE, ILLINOIS 60068

(Primperty Addres|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A0 THE MONTHLY PAYMENT. TRE NOTE LIMITS THE
AMOUNT THE BORRO'ATR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THEBORROWERMUSTPAY.,

ADDITIONAL COVENANTS. In'wdidision to the covennnits and agrecmnents made in the Seeurity
Instrument, Borrower und Lender further covienantuid ugree as follows:

INTEREST RATE AND MONTHLY PAYMEN'C CHANGES

{A) Change Dute
The interest rute misy change on the first day of MPRIL , 1995 , und on that day

of each succeeding year. "Change Date” means cach date onwhich the Interest rute could change.

(B) The Index

Beginning with the lirst Change Date, the interest rate will bobased on un Index. “Index” meuns the
weekly average yield on United Stutes Treusury Sceurities adjusted (0w eanstant maturity of one year, as
tnade available by the Federal Reserve Bourd, “Current Index” meuns the mast recent Index figure vailubic
30 days before the Change Date. If the Index (us defined above) is no longer available, Lender will use as
new Index any index preseribed by the Sceretary. As used in this Rider, "Secrciary means the Seeretury of
Housing and Urban Development or his or her designee.” Lender will give Borcownr notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Dute, Lender will caleulate u new interest rate by adding o margin o
TWO AND ONE-HALF percentage point(s) ( 2,500 %)
to the Cuteent Index und rounding the sum to the nearest one-cighth of one pereentage point (0.125%).
Subject to the limits stated in paragraph (D) of 1his Rider, this rounded amount will be the new interest rate

until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rle will never increase or decrease by more than one pereentuge point (1.0%) on any
single Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower
than the initial interest rate.
00892 8
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e )
(E) Calculation of Payment Change
If the interest rute chunges on u Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the matunty
date ut the new interest rate through substantially equal payments. In muking such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principul and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the inlerest rute and monthly payment amount.
The notice must be given ut least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i1) the Change Date, (iii) the old interest rate, (iv) the new interest rate, [v) the new
monthly juyment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculuting ths chunge in monthly payment amount, and (viii) any other information which may be required
hy luw from tine totime.

(G) Effective Zate of Changes
A new interest e ~aleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicii occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of taix Pider, Borrower shall have no obligation to pay any increasc in the monthly
ruymcnl amount calculated in eccordunce with paragruph (E) of this Rider for any payment date oceurring
ess than 25 days after Lender has given the required notice. Iff the monthly puyment amount caleulated in
accordance with paragraph (E) of tiis Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any moniiy payment amounts exceeding the peyment smount which should
have been stated in a timely notice, then Boir-awer has the option to cither (i) demand the retum to Borrower
of any excess payment, with interest thereon at the Note mte (a rate equal to the interest rate which should
have been stated in a timely notice), or (ii) reques( that any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lende:'s olsijation to return any excess payment with interest on
demand is not assighable cven if the Nolte is otherwisc ussigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and ugrecs «w the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) < I (Seal)
Borower  BRIC mrsmprmm Borrower

/ : ~
-Borrower KRISTI LEA SHAFEK -Borrower
[ Space Below This Line Reserved for Acknowledgment] --
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CONDOMINIUM RIDER 008927758

THIS CONDOMINIUM RIDER ix mide this 16TH tny of
NOVEMBER v 1993 and is incorporated into und shall be deemed 1o amend ad

supplement the Mortguge, Devd of Trust or Security Deed (**Security Iwtrument” ) of the same dute given
by the undersigned ¢ Borrower'*) toseeure Borrower's Note (o
BANK URITED OF TEXAS F8B, 3200 SOUTHWEST FREEWAY, #2000,

HOUB'O& - TEXAS 770237
(**Lender’ Yol sume dute wid covering the Property described in the Security Instrument and loented at:

2150 BOUTZARSE AVENUE #104, PARK RIDGE, ILLINOIS 60068

{Propenty Addrexs|
The Property Address inelades w unit in, together with an undivided interest in the commaon elements of,
condominium project knownsi.  GALLERY OF PARK RIDGE

1AL ame of Condominium Project)
(**Condominium Project®). (1" the owiers associntion or other entity which acty for the Condominium
Project ("'Owners Assaciation™) holdsClite to praperty for the benelt or use of ite members or
sharcholders, the Property ulso ineludes Barmwer's ‘interest in the Owners: Associntion and the uses,
proceeds und benelils of Borrower's interest.

CONDOMINIUM COYENANTS. In adaiibaan to the covenants and agreoments mucle in the
Security Instrument, Borrower and Lender furthes covennnt and agree ua follows:

A. Sulong us the Owners Association muintaing, wilva gencrlly aceepied insurance carticr, o
“master” o “hlunket” policy insuring all ‘pionerty subjeet 1o the condominium
documents, including all improvements now existingor hereatter ereeted on the Property,
und such policy is sulist‘uclur{ to Lender und provides insutanee coverage in the amounty,
for the periods, und aguinst the huzards Lender requires;inciuding lire und other huzards
included within the term *extended coverage,' and loss fay fiecdl, to the extent required by
the Sceretury, then: (i) Lender waives the provision in Farageaph 2 of this Scecurity
Instrument for the monthly puyment to Lender of one-twelftfs o' dihe yently premium
installments for hazard insurance on the Property, and (i) Borrowdt's obligation under
Purugruph 4 of thix Sw"i'{ Instrument to muintain hazaed insuraice coverge on the
Property is decmed satistied to the extent that the required coverage it provided by the

Ownets Associntion policy. Burtower shall give Lender prompt notice ar-aby lapse in

required huzard insuranee coverage and of any loss oceurring (rom u huzard, 1 the event of

u Jmtrihutiun of huzard insuranice proceeds inlicu of restoration or repair following u loss to

the Prupcvl{, whether 1o the condominium unit of 1o the common elements, any proecds

payahle to Borrower are hereby ussigned and shall be paid to Lender for application to the
sums sceured by this Security (hstrument, with uny excess paid to the entity legully entitled
thereta.

Borrower promises to puy Borrower's allocated share of the common expenses or
assessments und charges imposed by the: Owners: Assoctalion, us provided in the
conduminium documents,

i Borrower does not pay condominium dues und assexsments when due, then Lender muy
puy them. Any umounts dishursed by Lender under this purugraph C shall become

FHA Multistate Conduminitm Rlduj 1;/’!
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additionul debt of Borrower secured by the Security Instrument. Unless Bosrower und
Lendct agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Nate rate und shall be payahle, with interest upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

O
(Seal) L CARAL A (Secal)
-Borrower ERIC CHRISTOPHER SHAFER - Buruwer

R ’ ,
Sey - A iyl Fowe S fo ~(Seal)

-Borrower KRISTI LEA SHAFER 7~ -Buorrower
— [Spuce Below This Line Reserved for Acknowledgment]
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