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FIRSY MOFTGAGR

THIS INDENTURE, made December 1, 1993, between Saul Zadik, married to Caryn
Zadik, (herain referred to as "Mortgagor"), and FIRST STATE BANK & TRUST COMPANY
OF PARK RIDGE, ap Illinocis banking corporation (herein refarred to as
"Mortgagee") witnesseth:

THAT WHERBAS Mortgagor has concurrently herewith executed a First Mortgage
Note (herein referred to as thes "Note") bearing even date herewith in the
principal sum of FORTY SIX THOUSAND AND NINE HUNDRED DOLLARS [{546,500.00) made
payable to Mortgagee and delivered, in and by which Note Mortgagor promises to
pay on or before January 1, 1939 the said principal sum with interest as set
forth in the note.

All @u~h payments on account of the indsbtadnesa evidenced by said Note
are to be ficre. applied to interest on the unpaid principal balance and the
remainder to priniipal; all of said principal and interest being made payable at
the principal otfic: of the Mortgagee in Park Ridge, Illinois,

NOW THEREFORR, tle Mortgagor to secure the payment of said Note in accordance
with its terme and thc terms provisions and limitations of this Mortgage ang all
extensions, modifications aond renswals thereof, together with interest and
charges as therein provider, and the performance of the covenants and agreements
herein contained, by the Mcrrgagnr to be performed, and algo in conmideration of
other good and valuable cong:ids=otion, the receipt and sufficiency of which is
hereby acknowledged, do by thesc prasents Mortgage and Warrant to the Mortgagee,
ite successors and assigns, the f0llcwing described Real Estate in the County of
Cook and State of Illinoia, to wit: . DEF'T‘f.’i RE!‘UEGING

$37.50

< TEO0EY O TRAN BSOS 12/03/01 14143800)
THIS IS NOT HOMESTEAD PROPERTYiis ¢ %—0X-9OR®01

. CO0K CUUNTY RECORDER

UNIT NUMBER 2905-A IN THE CARL SANDBURG VILLAGP CONDOMINIUM NO. 2, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBRD REAL FSTATE: A PORTRION OF IOT & IN
CHICAGO LAND CLEARANCE COMMISSION NO. 3, BRING 7 C.ONSOLIDATION OF LOTS AND PARTS
OF LOTS AND VACATED ALLEYS IN BRONSON’S ADDITION TO CHICRGC AND CERTAIN
RESUBDIVISIONS ALL IN THR NORTHEAST ONE/QUARTER OF €ECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CSO¥% COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMIUM RECORDED AS
DOCUMENT 25,032,909, TOGETHRR WITH AN UNDIVIDED PERCENTAGL JWTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,

PERMANENT TAX RO, 17-04-207-086-1133 /}SO
COMMON ADDRESS: 1460 Sa..dburg Terrace, #2906, Chicago, IL &0610 b

Mortgagor alsc hsreby grants to the Mortgagee, its successors and aagiéns,
a8 rights and sasements appurtenant to the above degeribed real estatas, the
rights and easements for the benefit of said property set forth in the
Declaration of Condominium aforesaid.

This mortgags is subject to all righte, sasements, covenants,
restrictions and reservationsg contained in caid Declaration the same as though
the provisions of said Declaration were recited and stipulated at length herain.

which, with the property hereinafter described, is referred to herein as the
"premises” .

TOGETHER with all improvements, thereon situate and which may hereafter
be erectad or piaced thereon, and all appurtenances, rights, royalties, rineral,
oil and gas rights, and eagements thersunto belonging and the rents, issues and
profita thereof, which are hereby expressly conveyed and aesigned to the
Mortgagee as uadditicnal security and as an egual and primary fund with the
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property herein cLQLWEdr(the repayment of the moneys securad by this
Mortgaga, and any and all appurtenancas, fixtures and squipment in or that may
at any time be placed in any building now or hersafter standing on szid premisea.

It is mutually covenanted and agreed, by and between the parties hersto
that, in addition to all other thinge which at law or by convention are regarded
as fixturas, and ppecifically but not by way of limitation all shades and
avnings, screeny and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, angines and machinery, boilers, ranges, elavators and motors, bathtubs,
ginks, water-closets, bagina, pipes, faucets and other plumbing and heating
fixtures, mirrors, mantels, refrigerating plants, lceboxes, electric
rafrigerators, air conditioning apparatus, cocking apparatus and appurtenances,
and such other goods and chattels as may ever be furnished by a landlord in
letting and operating an unfurnished building, similar to any building now or
hersaftar rtanding on said pramissg, whether or not the same are or shall be
attached %o p»aid building by naile, screws, bolts, pipe connectiona, masonry, or
in any other manner whatsosver, which are now or hereafter to be used upon said
described poraises shall be conclusively deemed to be "fixtures® and an accession
to the fresholuand a part of the realty, whether affixsd or annexed or not, and
conveyed by thie *iortgage; and all the estate, right, title or interest of the
said Mortgagor in zad to said premises, property, improvements, fumiture,
apparatus, furnishings and fixtures, are hereby expressly conveyed, assigned and
pledged; and as to any uf the propsrty aforesald, which does not so form a part
and parcel of the Real Epiote or does not constitute a "fixture" as such temrm is
defined in the Uniform Comasrcial Code. This Mortgage is hersby desmed to be as
wall a Security Agreement undosi the Uniform Commercial Code for the purposs of
craating hereby a security (nterest in auch property, which Mortgagor hereby
grants to the Mortgages as Secusecl Party (as such term is def ined in the Uniform
Cemmarcisl Code) .

TO HAVE AND TO HOLD the above described premiges with the appurtenances
anj fixtures thereto appertaining or hel.onying unto the Mortgacee, its succesaors
and asgigns, forever, tor the purposes Lareln set forth, and for the security of
the said ohligations herainbefore described and interest thereon and free from
ali rignta and bensafitn under and by virtuc &f the Homestead Exemption Laws of
the State of Illinois, which said rights ana heanefits the said Mortgagor does
hareby sxpressly reloanss and waive.

In addition, the Mortgagor covenants with tle Mortgagee as follows:

1. Mortgagor shall promptly pay when due withou. vet-off, rscompment, or
deduction, the principual and interesat on the indabtadnesr evidenced by the Note
and any late charges aug provided in the Note,

2. Mortgagor shall (1) promptly repair, restore or rebuils any buildings
oxr improvements now or harsafter on the premiges which may beromi damaged or
dastroyed; {2) keep sain premiges in good condition and repair, wilrount waste,
and freo from mechanic¢’'s or other liens or claims for lien ncc axpressly
aubordinatad to the lisn hereof; (3) pay when due any indsbtednese whi(ch way he
sacurad by a lian or cha:ge on the pramises supsrior to the lien herseof, and upon
raquest exhibit satisfactory evidence of the discharge of such prior liem teo
Mortgagee; {4) complets within a reasonable time any bhuilding or buildings now
or at any time in process of aerection upon said premiasa; (5) comply with all
requirements of law or municipal ordinances with respact to the premises and the

use® thereof; (6) make no material alterations in the premises axcept as raquired
by law or municipal ordinance.

3. Mortgagor shall immediately pay, when first due and owing, all gensxal
taxes, spacial taxes, special asgessments, water charges, sewer service charges,
and ather charges which may ba levied zgainat the premises, and tc furnish to
Mortgagee duplicate receipts thereof within thirxcy (30) days after payment
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thereof .

4. Mortgagor shall keep &ll buildings and improvements now or hereafter
situated on said premices ingured against loss or damage by fire, lightning and
such other rigks and hazards that are insurable under the present and future
forms of all-risk insurance policies providing for payment by the insurance
compaties of moneys sufficient to pay the greater of either the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all in
companies patisfactory to the Mortgagee, under insurance policies payable, in
cage of loss or damage, to Mortgagee, such righta to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver all policies,
including additional and renewal policies, to Mortgagee, and in case of ingurance
about to expire, shall deliver renewal policies not less than ten days prior to
the respective dates of expiration. All pelicies of insurance shall contain a
provigiop requiring that the coverage evidenced thereby shall not be terminated
or materially modified without thirty (30) days’ prior written notice to the
Mortgagee. - 7r the ingurance policies referenced herein contain a co-insurance
clause or provasion, Mortgagor agrees to maintain insurance coverage which is at
all times in <empliance with said clause or provision.

Mortgagor sha’i furnish Mortgagee with evidence satisfactory to Mortgagee
that flood insuranca s in effact if Mortgagor has failad to demonstrate to
Mortgagee that the prerises are not located in an area desigmated by the
Secretary of Houaing and %ridan Development as having special flood hazards.

5. In case of loss liy iire or other casualty, the Mortgagee (or after
entry of decree of foreclosure  purchaser at the sale, or the decree creditor,
as the caze may be) is hereby czoihorized either (i) to settle and adjust any
claim under such insurance policius without consent of Mortgagor, or (ii) to
allow Mortgagor o agree with the inaurance company or companies on the amount
to be paid upon the loes. In either csse Mortgagee is authorized to collect and
receipt for any such insurance money. Iz the event Mortgagee elects to apply
said insurance procseds in reduction of tona indebtecnese secured hereby, all
expenaes and fees of collecticn shall firsc e deducted and paid to Mortgagee,
and it is further covenanted and agreed that gliculd the net insurance proceeda
be insufficient to pay the then existing indedbtelness secured hereby, together
with all accrued interest thereon, fees and cherjes, Mortgayee may, at its scle
election, declare the entire unpaid balance of th: dabt secured hereby to be
irmediately due and payable, and the failure of the-pryment. thereof shall be a
default herasunder.

In the event Mortgagee elects to permit such inpurarce proceeds to be
applied to pay for the cost of rebuilding or restoration of the building and
improvements an the premises, such funds will be made availabis for disbursement

by Mortgagee.

In the event such proceeds are applied toward restoration or zrbuilding,
the buildings and improvements shall be soc restored or rebuilt as to Le of at
least equal valu: and substantially the same character as prior to such (amage
or destruction. Such proceeds shall be made available, from time to time, upon
the Mortgagee belng furnished with satisfactory evidence of the estimated cost
of completion thereof and with such architect’s certificates, waivers of lien,
contractor’s sworn statements and other evidence of cost and of payments,
including ingurance against mechani¢’s liens and/or a performance bond or bonds
in form satisfactory to Mortgagee which shall he the sole or a dual obligee, and
which bonds shall be written with such surety company or companies as may be
satisfactory to Mortgagee. All plana and specifications for such rebuilding ox
restoration shall be presented to and approved by Mortgagee prior to the
commencement of any such repair or rebuilding. At all times the undisbursed
balance of said proceeds remaining in the hands of the Mortgagee shall be at
1§ast sufficient to pay for the cost of completion of the work free and clear of
liena.
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6. 1In addition to the monthly payments required under the Note, when
requested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at the time
when such monthly payment is payable, an amount equal to one-twelfth (1/12) of
the annual premiums for such fire and extended coverage insurance and such annual
real sstate taxes, watar and sewer rents, special assessments, and any other tax,
asssssment, claim, lien, or encumbrance which may at any time be or beccme a lien
upon the Premises prior to the lien of this Mortgage, and on demand from time to
time shall pay to the Mortgagee additional sums necessary to pay euch premiums
and other payments, all as estimated by the Mortgagee, the amounts so paid to be
security for such premiums and other payments to be used in paymsnt thereof. At
the Mortgagee’s option, the Mortgagee may make such payments available to the
Mortgagor for the payments required under Sections 3 and 4, or may make such
payments or the Mortgager's behalf. All amounts s0 paid shall be deemed to be
trugt furis, hut no intersst shall ba payable thereon. 1If, pursuant to any
provisions of. this Mortgage, the whole amount of said principal debt remaining
becomes due za¢ payable, the Mortgagee shall have the right at its election to
apply any amouonis so held against the entire indebtedness secured hereby.

7. In the svont that the Mortgagor fails to make any payment or perform
any act required hesrsunder, Mortgage2 may, but need not, make any payment or
parform any act hereinrsfore required of Mortgagor in any form and manner deemed
expedient, and may, but rgad not, make full or partial payments of principal or
interest on prior encumbrznies, if any, and purchase, discharge, compromise or
sattle any tax lien or othsr prior lien or title or claim thersof, or redeem from
any tax sale or forfeiture afiecting said premises or contest any tax or
agsessment. All moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in conucocion therewith, :including att>meys’ fees, and
other moneys advanced by Mortgagee 0 protect the mortgaged premises and the lien
hersof, plus reasonable compensation to Mortgages for each ratter concerning
which act:on herein authorized may re taken, shall be so much additional
indebtedness sscured hereby and shall becoma immediately cue and payable without
notice and with interest thereon at the 1are stated in the NHote unless paymsnt
of interest at such rate would be contrary t¢ spnlicable law, in which event such
amountd shall bear interest at the highest rate purmissible under applicable law.
Inaction of Mortgagee shall never be considered rs a waiver of any right accruing
to it on account of any default hereundsr on tha part of Mortgagor.

8. The Mortgagee making any payment hereby authrrized relating to tax:s
or assessments, may do 80 according te any bill, statemunt or estimate procurnd
from the appropriate public office without inquiry intu crs accuracy of such
bill, statement or estimate or into the validity of any tex, ussessment, sale,
forfeiture, tax lien, or title or cluim thereof.

9. At the option of Mortgagee, and without notice to dor:gagor, all
unpaid indebtedness secursd by thia Mortgage shall, notwithatanding wuthing in
the Note or in this Mortgage to ths contrary, become due and puyable (a}
immediatnsly in the case of default under the terms of the Note; (b} iirecdiately
in the event Mortgagor shall, without the prior conmsent of Mortgacee rell,
transfer. convey, encumber, or assign the title to all or any portion of the
premisea, or tha rents, issuas, or profits therefrom, whether by cperation of
law, voluntarily or otherwise, or shall contract to dc any of the foregoing, or
in the event the owner, or if thers be more than one, any of the owners, of any
beneficial interest in any trust of which Mortgagor is title holder (any such
owner belng herein referred to as a "Beneficial Owner") shall, without the prior
written consant of Mortgagas, tranasfer or amsign all or any portion of such
beneficial intersst, or the rents, issues, or profite from the premises
2 (including, without being limited to, a collateral assignment), whether by
operation of law, voluntarily or otherwise, or shall contract co do any of the
foregoing; (c) immediately in the event Mortgagor files for bankruptcy or
bankruptcy procesdings are instituted against Mortgagor and not dismissed within
thirty (30} calendar days, undsr any provision of any state or federal bankruptcy
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law in effact at the time of filing; {(d) immediately in cthe event Mortgagor makes
an assignment for the benefit of creditors, becomes insclvent or becomes unable
to meet his obligations as they hecome due; or (e) immediately in the event of
any levy or lisn including, but not limited to, levies or liens arising from
failure to pay any federal tax being filed against the Mortgagor or the premises;
or (£} when defzult shall occur and continue for three days in the performance
of any other agreement of the Mortgagor contained herein or in any other
agreement of the Mortgagor with tha Mortgagee.

10. When the indebtedness hereby securad ghall become due whether by
acceleration or otherwise, Mortgagee ghall have the right to foreclose the lien
hereof. In any suit to foreclose the lien herwof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditures and
expenses relating thereto which may be paid or incurred by or on behalf of
Mortgagee. including but not limited to attormeys’ fees, Mortgagee’s fees,
appraissr’s - fees, brokexr's commissions advertising expenses, outlays for
doctumentary uiid expert evidence, stenographers’' charges, publication costs and
costs (which sy be estimated as to items to be expended after entry of the
decree) of prcouring all abstracts of tiftle, title searches and examinations,
guarantee policiasg, Torrens certificates, and similar data and assurances with
respect to title as Mortgagee may deem to be reasonably necessary either to
prosecute such suit o to evidence to bidders at any sale which may be had
pursuant to such decree the true conditieon of the title to or the value of the
premises. All expend.tw.ris and expenses of the nature in this paragraph
mentioned shall become so much additional indebtedness secured heraby and
immediately due and payable, wilh interest thereon at the rate stated in the Note
(unless payment of interest st such rate would be contrary to applicable law, in
which event such amounts shall r2ar interest at the highest rate permissible
under applicable law), when paid'or incurred by Mortgagee in connection with (a)
any proceeding, including probate ard bankruptcy proceedings, to which either of
them shall be a party, either as plairc¢iif, claimant or defendant, by xeascn of
this Mortgage or any indebtedness horeby secured; (b) preparations for the
commencement of any suit for the foreclcsu.as hereof after accrual of such right
ta forecleose whether or not actually comnenced; or (¢) preparations for the
defense of any threatened suit or proceeding which might affect the premiges or
the security hereof, whether or not actually ‘curmenced.

11. The proceeds of any foreclosure salu of the premised shall be
distributed and applied in the following order of priczity: first, on account
of all costs and expenses incident to the foreclosure praveedings, including, but
not limited to, all such items as are mentioned in-tkre preceding paragraph
hereof; second, all other items which under the terms herz:ZI constitute secured
indebtedness additional to that svidenced by the Note, wita laterest thereson as
herein provided; third, all principal and interest, remainingvnpaid on the Note;
fourth, any overplus to Mortgagor, its successors or assigns, as cneir rights may
appear.

12. Upon, or at any time after the filing of a bill to foreciose this
Mortgage, the court in which such bill is filed mey appoint a rsceiver of gald
premises. Such appointment may be made without notice, without regard to the
solvency or insoclvency of Mortgagor at the time of application for such receiver
and without regard to the then value of the premises or whether the same shall
be then occupied as a homestead or not during the pendency of such foreclosure
suit and the Mortgagee may be appointed as such receiver. The court from time
to time may suthorize the receiver to apply the net income in his hands in
payment in whole or in part of: {1) the indebtedness secured hereby, or any
decree foreclosing this Mortgage, or any tax, special assessment or cther lien
which may be or bacome superior to the lien hereof or of such decree, provided
guch application is made prior to foreclosure sale; (2) the deficiency in case
of a sale and deficiency.

13. No action for the enforcemen: of the lien or of any provision hereof
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shall be aubjsct to any defense which would not be good and available to the
party interposing same in an action at law upon ths Kote hareby sacured.

14, Mortgagee ahall have the right tc ingpect the premises at all
raagonable times and access thersto shall be permitted for that purpose.

15. As further gecurity for payment of the indebtedness and performance
of the obligations, covenants, and agreements secured hereby, tie Mortgagor
hereby agsigns to the Mortgages all leases already in sxistence and to be created
in the future, together with all rents to become due and under existing or future
leases. This assignment, however, shiall be cperative only in the event of the
pecurrence of a default hereunder, or under the Ncte or other instrument
collateral hereto; and in any such case the Mortgagor hereby confers on the
Mortgagee the exclusive power, to be used or not be used in its sole discreticon,
to act ag sjent, or to appouint a third person to act as agent for the Mortgagor,
with powsy _co take posaession cof, and collect all rents erising from, the
Pramises and uwply such rents, at the coption of the Mortgages, to the payment of
the mortgage drht, taxes, costs of maintenance, repairs, expenses incident to
managing, and rcher expenses, in such order of priority as the Mortgagee may in
itg gole discrec’on determine, and to turn any balance remaining over to the
Mortgagor; but such/collection of renta shall not operata in any sflirmance of
the tenant or lease ’n 'the event the Mortgagor’s title to the Premises sghould be
acquired by the Murtcagee. The Mortgages shall be liable to account only for
rents and profits uactually received by the Mortgagee. In exercising any of the
powers contained in this weicicn, the Mortgagee may alsc take possesaion of, and
for these purposes use, any eraa all personal propsxrty zontained in the Premisas
and used by the Mortgagor on the rental or leasing thereocf or any part thersof,

16. In case the premiges, or »ny part thereof, shall be taken by eminent
domain or condemnation, the Mortgagr::-is herehy empowered to collect and receive
all compenpation which may be paid for zayv property taken or for darages to any
property not taken and all compensaticn so received shall be forthwith applied
v the Mortgagee as it may elect, to the 1midiate reduction of the indebtedness
gecured hereby, or tg the repair and rescrnretiorn of any property so damaged,
provided that any excess over the amount of (le indebtedness shall be delivered
to the Mortgagors or their assignee.

17. Mortgagee has no duty to examine the title, location, existence, or
condition of the premisee, nor shall Mortgagee b» cbligated to record this
Mortgage or tc exercise any powsr herein given unless «ruressly obligated by the
terma herecf, nor be liable for any acts or omigsiona bareunder, and it may
require indemnities satisfactory to it before exercising any powar herein given.

18, Mcrtgagee shall release this Mortgage and the lien thereo! by proper
instrument upon presentation of satisfactory evidence that a’l indebtsdness
3ecured by this Mortgage has beer. fully paid.

19, 7This Mortgage and all provisions herecf, shall extend tc and be
binding upon ¥ortgagor and 2ll persons claiming under or through Mortyacur, and
the word "Mortgagor® when used herein shall include all puch peracns sud all
perrcng liable for the payment of the indsbtedness or any part thereof, vhesther
or riot such rerscns shall have executed the Note or this Mortgage. The use of
any gender agpplies to all genders. If more than one party ia named as Morigagor,
the obligaticn hereunder of each such party is joint and several. Mortgagee may
agsign all or any portion of its rights and intereats under this Mortgage without
the consent of the Mortgagor.

20. In the aevent of the passage after the date of this Mortgage of any
law changing in any way the laws now in force for the taxation of mortgages, or
debts mecured theraby, or the msnner of operation of such taxes, s as to affact
the intereat of Bank, then and in such event Mortgagor shall pay the full amount
of such taxes.
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21. To the fullest extent permitted by law, Mortgagor shall not and will
not at any time apply for or in any manner attempt to claim or avail itgelf of
any humestead, appraisement, wvaluation, or any so-callesd "moratorium laws, " now
exigting or hereafter enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such laws. To the
fullest extent permitted by law, Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the property and estates
compriging the premisas marshalled upon any foreclosure of the lien hereof and
agrees that any court having juriediction to foreclose such lien may order the
premises 50ld as an entirety.

2. This Mortgage shall be governed by and interpreted according to the
laws of -he State of Illinois. In the event any provision of the Mortgage, or
the Not:, <cunflict with said law, such conflict shall aot affect any other
provigi a ot rha Mortgage or the Note which can be givan effact without reference
to the onflizc, 1In this regard, the provisions of the Mortgage and the Note
shall b: deemcd ssverable,

13, Any rouice, demand, reguest or other communications desired to be
given c: requxred purzvant t£o the terms hereof shall be in writing and shall be
deemed given when puraznally serviced or on the second {2nd) day following
deposit of the same in ths United States Mail via registered or certified meil,
return receipt requested, puytage prepaid, addressed to the Mortgagor at the
address set forth below or <o the Mortgagee in the Banic’'s main office or to such
other address as either the Mirtyagor or the Mortgagee notifies the other party
in writing.

24. The rights and remsdirs of Mortgagee under this Mortgage are
cumulative and are not in lieu of, Ltut are in addition to any other right®s or
remedies which Mortgagee sghall have vader the Note or any other instrument
constituting sacurity for the Note, or «t_law or in equity.

25. This Mortgage shall not be amend(d  modified or changed nor Qall any
waiver of any provision hereof be effective ag acainst Mortgagee, e'tcapt dhly by
an inptrument in writing and signed by the party aqainst whom enforcément of any
waiver, amendment, change, modification or disch/:ge is scught. xa

26. Mortgagor, at its expense, will execute, acknowledge and deliver such
instruments and take such actions as Mortgagee from tias vo time may reasonably
requast to carry out the intent and purpose of this Moxtouye. -

s

»

o

<" N WITNESS

gﬁb\ggy and ysar,

[+ ]
g
(¥
114
r
o
=
»

2/ 183

10066




'UNOFFICIAL COPY

STATR OF ILLINOIS)

) 88!
COUNTY OF COOK )

I, the underpigned, a Notary Public in and for
the County and State aforesaid DO HERBBY CERTIFY that Saul Zadik married to Caxryn
Zadix, who are personally known to me to be the same persor. whose name is
gubscribed to the foregoing instrument appesared before me this dey in person and
acknowledged that he signed and delivered the said instrument as his own free and
voluntary act for the uses and purposes therein set forth. ‘!f'

{
Cﬂly)kfﬂ Given undsr my hand/fnd official peal, thia day of
AT 1993 J
/
Nota

THIS INSTRUMHEN. PREFARED BY AND DELIVER TO:
Carolyn S. 8ime, Asst. ire President
FPIRST STATE BANK & TRUST COMPANY OF PARK RIDGE

€07 W. Devcn Avenua,
Park Ridge Illinois 60068

-t
=
-
vy
g
-
9g)
-

L]




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 15t day of Decamber 1993 '
and is incorporated into and shall be deemed to amend and supplemenr the Mortgage, Deed of Trust or Secunty Deed (the
"Securtry [nsqument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note (o

First State bank & Trust Campany of Park Ridge (the "Lender’)

of the same daie und covering the Property described ir. the Security Iistrument and located at:
1460 Sandburg Terrace, Unit #2905, Chicago IL 60610

[Property Address|
The Propen~ Licludes 2 unit in, together with an undivided interest in the common elements of, 1 condominium project
known as: .
' Sandburg Village
[Name of Condomentum Project|

(the "Condaminium Piajcr™). If the owners association or other ennry which acts for the Condomunium Project {the
“Owners Assoctation”) heids uile o property for the benefit or use of its members or sharehoiders. the Propety also mciudes
Borrower's interest in the Ownure-Associaton and the uses. procteds and benefits of Borrower's interest

CONDOMINTUM COVENANTS. In ardinon to the covenants and agreements made in the Secunty Inszument,
Borrower and Lender further covenan® and agree as follows: ,

A. Condominium Obligations. Borower shall perform il of Borrower's obligauons unde: the Condominium
Project’s Consarusnt Documents. The “Cansaruent Documents™ are the: (i) Declarauon or any other document which creates
the Condomumium Project; (ii) by-laws: (u7) ¢ode of regulanons: and (iv) other equivalent documents. Borrower shall
prompdy Elay. when due. ail dues and assessmcnss imposed pursuant (o the Consttuent Documents. _ _

B. Hazard Insurance. So long a5 the Cwirris Assocranon mantams, with  generally accepted insurance carner, 2
"master” or “blanket" policy on the Concomumuin Project which is sansfactory (o Lender and which provides insurance
coverage u the amounts, for the pertods, and against th, havards Lender requires. including fire and hazards icluded within
the rerm “extenidied coverage.” then: _

(i) Lender waives the provision in Uniform Caveriant 2 far the monthly payment to Lendar of one-twelfth of the
yearly premium installments for hazard insurance on the Prope:ry:-and ‘

(ii) Borrower's obliganon under Uniform Covenari 5 w maintun hazard insurance caverage on the Property is
deemed sanisfied [o the exient that the required coverage isprovider 0y the Qwners Association policy.

Borrower shall give Lender pronot nonce of any !apse in required hazard insurance coverage. ) _

In the event of a dismbuton of hazard insurance proceeds i iieu i restorauon or repalr following 1 loss (o the
Property, whether to the unit or to common elements, anv proceeds pavanle tu Borrower are hereby assigned and snall be
paic. to Lender for application to the sums secur:d by the Secunry Inscrumenc, »th any excess pad (0 Borrower.

C. Public L;'g%ility [nsurance. Borrower shall taxe such acuons as miay b€ reasonable 1o insure that the Owners
Assiciauon maintuns a public liability insurance policy acceprable in form. umoun’. ard extent of coverage to Lender. _

D. Condemnation. The proczeds of anv award or clam for damages, direct 21 consequentri, pavabie to Borrower in
connectien with any condemnanon or other taking of all or any part of the Property, whitier of tfie unit or of the common
elements, or for any conveyance in lieu or condemnation. are heredy assigned and shal} Le paid to Lender. Suca proceeds
shall be aptulied by Lender fo the sums secured by the Secuniy Instrument as provided in Unufyrm Covenant 10, ‘

. E. Lender’s Prior Consent. Borrower shail not, except aster nonce (o Lender and st Lenders pnor wntlen
consent, either paration or subdivide the Property or consent to: ‘ » o

(i) the abandonment or temunanon of the Condominium Project, except for aban<enment or (srmination

required by law in the case of substannal destruction by fire or other casualty or tn the case of 3 takiw v condemnrgon or

eminent domain: . _ ’ o -
(i) any amendment 10 any provision of the Constiuent Documents if he prevision is for the sxpress benefit of

Lender;
(iii} terrrunarion of professionai management and assumption of self-managerent of the Qwners Associaton: or
(iv) any acudn which would have the erfect of rendering the public liabitity nsurance coverage mantauned by
the Owners Associauon unaccepuable to Lender.

F. Remedles. If Borrower does not pay condominium dues ana ussessments when due. then Lender mav pay them.
Any amounts disbursed by Lender under this paragraph F shail become 2dditiona debt or Borrower secured by the secunty.
[nstrument. Uniess Borrower and Lender agree to other terms of payment. these amounts shall beay intezest from the date of

disbursement a the Noie rate and shall be payable. with interest. upon notice trom Lenc};:rt Borrgver pequesting pavment,
BY SIGNING BELOW, Borrower accepts and agrees (o the terms andgrovisions copefifie :/ygw ndomimum Rider.

’_'-_-—.h -
(Seal)
Sau / -Gorrower
fL/y /’1”\ tSeal}
-Borrower
Form J140 9190

MULTISTATE CONDOMINIUM RIDER - Single Famuly - Fannie Maes Freddie Mac UNTFGRM [NSTRUMENT

}

100656




