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MORTGAGE

THIS MORTGAGE (CSevurity Instrument™) is given on MOWE MTBER
W %23 . The marteagor is

JAMES WL SHE!LBERG AND [ ENDA L. SHE!LRERG, HIS MIFE

" Borrowe ™) 12Gs Securiy Tastio et is pives o FHIOME SAVING S o AMEPRICA, FSE swhich bvorpanized nndbexisting
under the lisesso? the Uniled Stales of Ameriea, and whose address is 3900 Riverprade Road, rwindade, Calitomis
V700104 CClepnder”)r Borrower owes Lender the prineipal sum of
SIRTY-FIVE TUDUTAND AND NO/Z10O

vollars (1.5, § 55,000,000 1 This debt s evidenced by Borrower's now
dated the same date as Hhis Security lnstrnmentt C"Note™ ) which provides for monthly paymeats, with the full debil i aaot
pand earlier. due amd payableOn DECEMEER 1, 200& - Fhis Secarity Instruient
sectires 1o Lewder () the repasiegin of the debt evidenced by the Note. with interest. and alt renewals, extensions and
maodilications of the Naote: (by the pasaent of all other sums, with intevest advanved under pavagraph 7 10 protect the
security of this Security Instrumentiasd 1< the periormance of Borrower’s covenants and agreements under this Svcurity
Tastrument and the Note, For this purpose_Rorrower does hereby mortgage. grant and convey to Lender the Tollowing
deseribed property tocated in COaK County. Hlinaois:

7Y 35 S @/

THE WEST B FEET OF LOT S AND THE AT 21 FEEL OF LOT & EN RBIOCK 4 IN LINN AND SHA
SURDIVISINN QF THE WKEST t/7 OF QLT AT NR BLACK 18 IN THE CANAL TRUSIERS SUBRIVISTON OF
THE EAST 1/2 OF SECTION 29, TOWNSHIE 40 NORTH, RANGH 14, FART OF THF THIRD PRINCTFAL
MERIDTAN, IN COOK COINTY, TLIINGIS. e

DEFT-LL FECORD_TOR

i,‘?;i . ‘I'{AH 1322 12/03/9

! 3 —93-93
S FQUN'!Y RECORDER

COMMONL Y KNOWN AT D143 WEST ALTGELD AVEN-,  CHICAGE,

FTN: 14 7w a2y Qo

which has the address of 1143 WEST ALTGELR,AYENE CHICABR,

{"'Property Address™);

[linois

#Ad?

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
tnstrument. All of the Toregoing is referred to in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants
and will defend generally the titic 1o the Property against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdictivn to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—Fannie Mas/fFreddie Mac UNIFORM INSTRUMENT Form 3014 8/390 (paye [ of 5 pages)
SF-5881:7 ('Rav. O - 12/91} Parnt 1 {IL}
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6. Occupuncy, Preservation, Malontenance and Prolection of the Property; Borrower’s Loun Application;
Leascholds,  Borrower shall occupy, estnblish, and use the Property as Borrower's principn) residence within sixty days
after the execution of this Security Instrument und shall cominue 1w oceupy the Property as Borrower's principal residence
tor ot lenst one yewr after the dute of oceopuney, unless Lender otherwise agrees i wntmg, which consent shall not he
unreasonably withheld, or unless cxtenuating circumstances calst which are beyond Borrower’s control. Borrower shuli not
destroy, damage or impair the Property, allow the Property to deteriorte, or commii waste on the Property. Borrower shall
be in default if any Torfeiture action or proceeding, whether civil or criminnl, is begun that in Lender’s good feith judgment
could result in forfeiture of the Property ar otherwise materindly iinpuie the Hen created by this Security Insismnent or Lender’s
security interest, Burrower may cure such o deflt and reinstute, as provided in patagraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Propurty or other maderial impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inasccurate
information or statements to Lender (o failed 1o provide Lender with any materiad information) in connection with the loun
evidenced by the Note, including, but net Limited to, representations concerning Borrower's occupancy ol the Property as
a principat residence. 1t this Sceurity Instrument is on a leaseheld, Borrower shadl comply with all the provisions of the lense.
IT Borruwer avquires fee title o the Property, the feaschold and the fee title shall not merge unbess Lender aprees ta the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covepants and agreements
contained in this Srcurity Instrument, or there is a tegnl proceeding that may significantly affect Lender's rights in the Property
{(such as a proceding in bankruptey, probate, for condemnation or forleiture or to enforce laws or regulations), then Lender
may do and pay for éhalever is necessiry ta protect the vitue of the Property and Lender’s rights in the Propeny. Lender’s
actions may includé paying any sums secured by @ lien which hay priority over this Security Instrument, appearing in coun,
paying reasonable atiosieys’ fees and entering on the Property o make repairs. Although Lender aay take action under
this puragraph 7, LendCe ffocs not have to do so.

Any nmounts disbursed by Lender under this parngraph 7 shall become sdditional debt of Borrower secured by this
Security Instrunient. Unless Bocrewer and Lender agree to otfter terms of payment, shese amounts shall bear iaterest from
the date of disbursement at the NOte rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurance. [ Zeader required mortgige insurance as a condition of muking the loan secured by this
Security Instrument, Bosrower shall pur/ vie premiums reguired to maintiin the mongage insurunce in effeet. I, for any
reason, the murtgage insurance coverage Jequired by Lender lapses or ceases to be in eifect, Borrower shali pay the premiums
required to obtain coverage substantially eglivaisnt (o the mortgage insurance previously in effect, at a cost substantialty
equivalent 1o the cost to Borrower of the morigage insurance previously in effect, froni an alternate mortguge insurer approved
by Lender. 1f substantially equivalent morgage isp. ance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage igsurance premium being paid by Borrower when the insurinee coverage
lupsed or ceased (o be in effect. Lender will accepiy »ien and retain these puymients as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be rejuired. ut the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provited by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums reguired to_maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for morntgage insurance ends i arcordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonablevnrdios wpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyiigreasonable cause for the inspection.

18. Condemnation. The proceeds of any sward or claim for Gataages. direet or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conve sance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the preceeds shadl be applied o the Gums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial tuking of the Property in which the
fair market vatue of the Property immediately before the taking is equal to or grestes than the amount of the sums secured
by this Security Instrument immediately before the waking, uniess Borrower and Lender ornerwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds dnltiplicd by the Tollowing fraction:
() the total amount of the siins seeured inumediately before the taking, divided by (b) the Fhrmarket value of the Property
immediately before the taking. Any balance shall be paid (0 Barrower. In the event of u prrtial taking ol the Propeny in
which the fair market value of the Property immediately before the taking is less than the amorat of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabic law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Inscrument whether or no?/th2 sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers to
make un award or settle a cluim for damages, Borrower [ails w respond o Lender within 30 days afted the dite the notice
is given, Lender is avthorized 1o collect and apply the proceeds, at its option, either to restoration or repail o) the Property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o princips! shall not extend
ur postpone the due date of the monthly gayments referred to in paragraphs ! and 2 or change the amouni of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorntization of the sums secured by this Seeurity [nstrument granied by Lender 10 itny successor in interest
of Borrower shall not operate to release the tability of the original Borrower or Borrower's successors in interest. Lender
shatl not be required (0 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of uny demand made by the original
Borrower or Borrower's suceessors in interest. Any lorbeuarunee by Lender in exercising uny right or remiedy shall not be
@ waiver of or preclude the exereise of any right or remedy.

12. Successors nnd Assigns Bound: Joint and Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17, Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrumen! but does not execute the Note: {a) is co-signing this Security Instrument oniy to mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree w extend, maodify,
forbear or make any accommaodations with regard to the terms ot this Security [ustrument or the Note without that Borrower’s
consent.

ILLINCIS—Single Family—Fannis Mae/Freddle Mac UNIFORAM INSTRUMENT Form 3014 9/90 (page .t of 5 pages)
SF-5892-5 {Rav. C - 2/91} Pon 2 (L}
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UNOFFICIAL COPY,

24, Risders to this Security Instrument. U one or more riders dre executed by Bor r)uwu aud revonded togethe
with this Sccurity Instrument, the covennms amd agreements of cach soch rider shall be incorporated imo and shall amend
amd supplement the covenangs and agreements of this Security Instruendt as i the rider(sy were it part of this Securiy nstouisent,
[Check applicable box(es)

[ Adjusable Rate Rider {77 Condomininn Rider a9 ity Rides
l} Graduated Payment Rider [“J Planned Unit Development Rider L_} Hiweekly Payment Rider
[:] Bulloon Rider i:} Rate Improvemen Rider [:J Second Home Rider

{1 Otherisy [specity)

HY SHGNING BELOW, Borrower accepts and agrees o e teoms amd covennnts continned in this Security Instrssient
and B oany rideris) eaccuted by Horrower suwd recorded with it

Witnesses:

a3 Shelifn e

—Harrower

JAMES WM. SHECL DERG

/; /% AASCS AT kSealy
—Borrower

LINDA L. =HELLBERG

{Seal)
—Borrower

(Sealy
—Borrower

[Space Below This Line Fur Fcknowledgment)

LOAN NO. E£30009-T

State of Hlinois éﬁaﬂe/ County ss!
L. /ch" £es el e 2"‘—""’/ a notary pubhicia sad for said county and state, do hereby

certily that
JAMES W, SHELULBERG AND L INDA L. SHELL BFRG, HIS WIFE

persanully known to me to be the same person(s) whose namefs) RE sthscribed o the forepring instrument,
appeired before me this day in person, iond acknowledged that signed and delivered the same insteament
HES T free and voluntary act tue the uses and purpmu\ IYIUTLIII set forth,

[ii\'ctllEJﬁLIcr my hand and official scal this /?’71_ day of /L@V-fﬁdé’/ .19 ?5

My vommission expites: . ¢ - & ¢

Ctirtllone, D Ul

Notary Public

" QFFICIAL SEAL ™
CAROQLINE D. VLASEK
NOTARY PU3LIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 6/10/88

‘\’ NN W T N N

BOURYLY
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