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THIS MORVGAGE is given on December 1, 1993, The Mortgagor is MICHAEL J, ?é
O'ROURKE Borrower”), This mortgage is given to TERRY N, BROWN, d/b/a 'INB r:g
FINANCIAL, avbose address is 1430 N. Meachum Road, Schaumburg, I 60173 |
("Lender”), Bor(ovver owes Lender the principal sum of Four Hundred ‘Fwenty Five it~
Thousand Dollars ((1.<. $425,000.00). This debt is evidenced by Borrower's notc dated the Ul
same date as this Mortgage ("Note"). This Morigage secures to Lender: (a) the repayment /ﬁ
of the debt evidenced by the Note; (b) the payment of all other sums, with interest, Ty
advanced under paragraph 6445 srotect the seeurity of this Mortgage;  (¢) the payment of all c::,:z
other sums and debts owing by Bwrrcwu to Lender; and (d) the performance of Borrower's
covenants and agreements under thisAviortgage and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey jo.Lender the following described property located

in Cook County, Hlinois;

Lot 124 in the subdivision of Lots 9 to 15 the west 1/2 of Lot {9 and all of
Lots 20,21, and 22 in Block 1 in Sheffield's 2ddition to Chicago, in Section
33, township 40 north, range 14, east of the Thirz Principal Meridian, in Cook
County, iinots.

which has the address of 1651 N. Burling Street, Chicago, liinois 60614 . -
i Vel. 474
T Y330 s 00 Vel
TOGETHER WITH all the improvements now or hereafl lc; crected in the property,
and all casements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water rights and stock and all fixtures now or hercafter a part of the pioperty. All
replacements and additions shall also be covered by this Mortgage.  All of tngAcregoing is
referred 1o in this Morigage as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and had the right to mortgage, grant and convey the property and that the Property
is unencumbered, except lor encumbrances of record, Borrower warrants and will defend
senerally the title 1o the Property against all claims and demands, subject to any

encumbrances of record,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Yayment of Principal, Interest and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the debt cvidenced by
the Note and any late charges due under the Note.
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2 Appliention of Payments,  Unless applicable Tivw provides olierwise, all
payinents reeeived by Lender under the Note and this Mortgage shall he applicd: first, 1o late
charges due under the Note; second, to amounts payable under paragraph 6; third, to interest
chue; and Tast, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges finds and
impositions atirtbutable to the Property which may attain priority over this Mortgage, and
teasehold payments or ground rents, il any, Borrower shall promptly furnish 10 Lender all
natices of amounts to be paid under this paragraph.  Borrower shall promptly furnish 1o
Lender receints evidencing the payments,

Borrowsr shall promptly discharge any ten which has priorvity over this Morigape
unless Borrowers( (o) agrees in writing (o the payment of the obligation secured by the ben in
a manner seeeptable e Lender; (b contests in good faith the fien by, or delends against
enforeement of the ticndng legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the iien of forfeiture of any part of the Property or (c¢) secures from the
holder of the licn an agreemendsatisfactory of Lender subordinating the lien to this Mortgage.
{f Lender determines that any partofithe Property is subject to a fien which may attain
priority over this Mortgage, Lender siay give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ohe or more of the actions set forth above within [0
days of the giving of notice,

4. Hazard Insurance. Rorrower skall keep the improvements now existing or

hereatter erected on the Property insured against lesgby fire, hazards included within the
term “extended coverage” and any other hazards for whish Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lencerand shall include a
standard mortgage ctause.  Lender shall have the right to hold the policies and rencwals, 1Y
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal natices. In the event of loss, Borrower shall give prompl nolice to the’tnsurance
carricr and Lender. Lender may make proof of loss if not made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
cconomically feasible and Lender's security is not lessened. [f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Mortgage, whether or not then due, with any excess paid
to Borrower, [ Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settled a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o
pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin
when the notice i given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred 1o in
paragraphs | and 2 or charge the amount of the payments. [T under paragraph 19 the
Praperty is acquired by Lender, Borrower's right o any insurance policies and proceeds
resulling from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums sccured by this Mortgage immediately prior to the acquisition.

5. Preseryition nnd Malntenanee of Property; Lenseholis, Horrower shidt nol
destroy, damape or substantinlly clange the Praperty, allow the Property to deteriore or
conmit waste. [F this Morigage is on a feasehold, Borrower shall comply witl the provisions
of the leasy, wnd i Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge anless Lender agrees to the merger in writing,

o, Protection of Lender Rights in the Property; Mortgage Insurance, i
Borrower Tails 1o perfores the covenants and agreements contained in this Mortgage, or there
is a logal proceeding that-inay significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probatz, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whateveris necessary 1o protect the value of the Property and
Lender's rights in the Property. Lesder's actions may include paying any sums sceered by a
licn which has priority over this Morlgage) appearing in court, paying reasonable atlorneys”
fees and entering on the Property (0 makeepairs,

Although Lender may take action, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt
of Borrower secured by this Mortgage. Unless Borrower snd Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interesl, upon notice from Lender to Boriswer requesting payment.

7. Inspection.  Lender or its agent may make reasonable sntvices upon and
inspections of the Property.  Lender shall give Borrower notice at the time of or prior to an
inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages. uirect or
consequential, in conneciion with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shali be paid to
Lender.

5t

" - . J

In the event of a tolal taking ol the Property, the proceeds shall be applied to the sums <

secured by this Mortgage, whether or not then due, with any excess paid to Borrower. In the f:
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in ¢

wriling, the sums secured by this Mortgage shal) be reduced by the amount of the proceeds
multiplicd by 1he Tollowing fraction:  (a) the total amount of the shms secured immediately
before the taking, divided by (b the fair market value of the Property immediately before
the taking. Any balance shail be paid to Borrower.
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I the Property is abandoned by Borrower, or if, aller notice by Lender to Horeower
that the condemnor offers o make an award or settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the dale the notice is given, Lender is authorized 1o
collect and apply the praceeds, al its option, either to restoration or repair of the Property or
lo the sums seeured by this Mortgage, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs [ and 2 or charge the amount of such payments.

9./ Rorrower Not Released; Forbearance By Lender Not a Waiver,  Lxtension of
the time Tor payment or modification of amortization of the suws secured by this Mortgage
pranted by Lended o any successor in interest of Borrower shall not operate 10 reiease the
liabitity of the original Borrower or Borrower's suceessors in interest. Lender shall not be
required Lo compmence ooceedings against any successor in interest or refuse to extend time
for payment or otherwisc-inodily amortization of the sums secured by this Mortgage by
reason of any demand made'by the original Borrower's successors in interest.  Any
forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude
the exercise of any other right or remegy,

10, Successors and Assigns Beind; Joint and Several Linbility; Co-Signers,
The covenants and agreements of this Mortgage shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the-provisions of paragraph 17, Borrower's

covenants and agreements shall be joint and several.

11.  Lepislation Affecting Lender's Rights, <If enactment or expiration of
applicable laws has the affect of rendering any provision of tho-Note or this Mortgage
uncnlorceable according to its terms, Lender, at its option, may réguire immediate paymen
in full of afl sums secured by this Mortgage.

12,  Notices, Any notice to Borrower provided for in thisiMortgage shall be
given by delivering it or by mailing it by first class mail unless applicabic law requires use of
another method, The notice shall be directed to the Property Lender. Any wouec to Lender
shall be given to first class mail to Lender' address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Mortgage shall ‘be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Mortgage shall be governed by the law
of the jurisdiction in which the Property is located. In the event that any provision or clause
of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affect other
provisions of this Mortgage ar the Note which can be given effect without the conflicting
provision. To this end the provisions of this Mortgage and the Note are declared to be
severable,

14.  Transfer of the Property or a Beneficial Interest in Borrower. If all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial interest




in Borrower is sold or transterred and Borrower is not a natural person) without Lender's

prior writlen consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Morigage,

15.  Lender in Possession,  Upon abandorment of the Property and atany tine
prior to the expiration of any period of redemption following judicial sale, Leader (in person,
by agent or by judicially appointed receiver) shall be entitied 1o enter upon, take pussession of
and manage the Property and to colicet the rents of the Property including thuse past due,
Any rents collected by Lender or the receiver shall be applied first 1o payment of the costs of
managemental the Property and cotlection of rents, including, but not limited to, receiver's
fees, preniumg on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by thiswlortgage .

16.  Releise. . Upon payment of all suims secured by this Mortgage, Lender shail
release this Mortgage ‘wittout charge to Borrower,  Borrawer shall pay any recordation cosl.

BY SIGNING BELOW, Boriower accepts and agrees {o the terms and covenants
contained in this Morigage and in any ridir(s) executed by Borrower and recorded with it.

” ,-'"r')

T

MICHALL i, O'ROURKE

arrest: K g‘(g\‘;vﬂ_ﬁ.ﬂ KVM..E& h! (
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