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2300 N. Barrington Ad., Sulte 623 MORTGAGE

Hotiman P eaive, lliinols €G08
208.202. 621104 Say 708 3030, )

RECORUING  31.00
L] 93790417

THIS MORTGAGE ("Security ‘nuirsment”) is given onNovember 2, 1883 » The mortgagor ts
BRET D. SMITH and SHANUN B. SHITH
HUSBAND AND WIFE FA SHANIN B/ FUGE

("Borrower”), This Security Instrument iy given 1 et Federal Savings Bank of Indiana ;"T
0400 Louisiana
Merrillvilie, IN 46410

¥ "

which is organized and existing under the laws of  Indiana ,and whose |
address is 8400 Louisiana, Merrillville, IN 48410

(‘Lender”), Borrower owes Londer the principal sum of
Ona Hundred Two Thousand and No/100 ~=weerecwccaceans

180116/

isbebini b Dab b e DeLLELE SR Dotars (US. § 102,000.00 )
This debt is ovidenced by Borrower's note dated the same dale ax thiy Security Instevinent ("Note"), which providos Tor monthly
payments, with the full debt, if not paid earlicr, duc and payublc on December 1,.20u8 . This Secunty

Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with intrest. and all renowaly, extensions and
modifications of the Note; (b) the payment of all other sums, with interost, sdvanced under poegraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covennix and sgreements under this Seeurity Instrument and the
Note, For this purpose, Borrower daes herehy mortgage, grant amd convey 10 Lendor the following Gosaited property located in
(Hi 1] § County, llinvis:
LOT 288 IN OAK KNOLL FARMS UNIT v, BEING A SUBDIVISION OF PART OF SECTIONS 2 AND 23,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF TKE THIRD PRINCIPAL MERIDIAN, IN LOUK

COUNTY, ILLINDIS.
COOK COUNTY
RECORDER

. pin# Cu3 anien  JESSE WHITE

ROLLING MEADOWS

C

3

J[léchhw the address of 88 JEFFERSON LANE, STREAMWOOD, (L 80107 [Streer, Cuyl,
lIH‘nu'L\' 80107 ("Property Address™),

{dap Cunle)

ILLINOIB - Single Family « FNMA/FHLMC UNIFORM INETRUMENT

q SA(IL) w212y For’mou 9/80 T_,
YMP MORTQAQE FORMS - (212)207.810U - (800 ¥ \ . ‘
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- ~'8. Huanrd or Property nwarunce,  Horrower shall keep smrovéients nodd exinting b lw&allcr erecied on the Proporty
iisued aguinst loss by lire, hazards mchuded within the term "extended coverage” and any other havards, mcluding Homds of
floding, Tor which Lender recquires insurance. This insurance shall be maintained i the amounts and for the perids thig Lender
requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvid which shall not
be unreasonably withheld. I Borrower faily to maintain coverage doscribod abave, Lender mwy, at Lender's option, obtain
coverago W proiect Lender's righty in the Property in accordance with parugruph 7.

Al insurance policies and roncwaly shall be neceptable t Lender wd shall inchude n standard mongage clause, Lender shull
have the right W hold the policies wnd renewals, 1 Lender requires, Borrower shull promply give W Lendes all seceipts of paid
promiutny and retiewal notices. In the event of loss, Borrowor shull give prompt notice to the insueansce careior and Lender. Lender
may minke prool of ksy it not made promptly by Borruwer,

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall bo applied 10 restoration or repair of the
Property damaged, if the restoration of repair is cconomically feasible and Lender's security is nol lessoned. If the restoration or
repair is Rot cconomicatly feasible or Lender's security would by lessenad, the insuranco proceeds shall be uppliod o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ubundons the
Property, or docs ned toswer within 30 days 8 notice from Lender that the insurance carrior has offercd to settle o claun, then
Lender may collect the vsurance proceeds. Lender may use the proceeds W repair o restore the Property or W pay suins secured
by this Sccurity Instrumesit, whether or not then due, The 30-duy period will begin when the natice is given,

Unless Lender and Borawsr atherwise agree in writing, any application ol proceeds to principal shall niot oxiend or posipone
the duc date of the monthly pazments referred (o in paragraphis | and 2 or chango the smount of te payments. I under paragraph
21 the Proporty is acquircd by Lénser, Burrower's nght to any surunce policics and proceods resulting from dumage w the
Praperty priur to the acquisition shall p2ay W Lender W the extent of the sums secured by this Securily Instrument iminedately
priog 10 the gequisition.

6. Occupancy, Preservition, Maintenarce und Profection of the Property; Borrower's Loun Application; Leasehokds.
Barrawer shall accupy, establish, and use the 7openty as Borrawer's principal rosidence within sixty days alter the oxecuton ol
this Security Instrument und shall continue 10 ocoupy-the Property as Borrawer's principal residenco for al loast one yeur alier the
datc of occupancy, unless Lender otherwise agrecs #r-writing, which consent shall not be unreasonably withhold, or uniess
extenuating circumatances exist which are beyond Borrewes” s control, Borrowes shull not destroy, dumage or impair the Property,
allow the Property to deteriorate, or commit waste on ke Pregperty. Borrower shall be in default i any forfeiture uetion or
proceeding, whether civil or criminal, is begun that in Lender « goid faith Judgment could result in forfsiture of the Property or
otherwise materially impair the licn ercated by this Sccurity Inswum:nt or Lender’s security interest, Borrower may cure such o
default and reinstale, as provided in paragraph 18, by causing the action or procceding W be dismissed with u ruling thw, in
Lender's good faith detcrmination, precludes forfeiture of the Borrowes'’s iaterest in the Proporty or other material impairment of
the licn created by this Security Instrument or Lender's security interest, Borrawer shall ulso be in defuult if Borruwer, during the
loan application process, gave materially fulve or inaccurate information or statemesis to Lender (or failed w0 provide Lender with
any material information) in connection with the loan ovidenced by the Now, inclading, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal rosidence. {f this Secvaty Instrument is o u Jeaschoid, Borrower
shall comply with all the provisions of the lease, I Borrower scquires fee title to the Projeny, the leaschold and the fee title shal)
. not merge unless Lender agrees to the merger it writing.

7, Protection of Lender's Rights in the Property. 1f Borrower fails 10 perform the covenants and agreements contned i

- this Sccurity Instrument, or there i a legal proceeding that may significantly afloct Lender’s righas 1y the Property (such us a

proceeding in hankrupicy, probate, for condemnation or forfeiture of W onforee laws or regulations), thep Conder may do and pay
" lor whotsver iy necessary o protect the value ol the Property and Leader's rights in the Propenty, Lendér’a sctiony iay include

paying uny sums sccured by @ lien which has priortty over this Sccurity Instrument, appearing in covet, vaying reasonable
anomeys' feos and entering on the Property o muke repairs, Although Lender may uke action under this perugeaph 7, Lender
docy not have o da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sceurod by this Security
Instrument. Unless Borrower and Lender agree to othier terms of puyment, those amounts shail bear intereat trom the dite of
disbursement ut the Nute rate and shall be payable, with inteecst, upon notice from Lender (o Borrower requesting puyment.

8. Mortgage Insurance, If Lender required morgage insurance as a condition of making the lon socurad by this Secunty
Instument, Borrower shall pay the premiums required o maintain the morgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in elfect, Borrower shall pay the premiums required (o
obtain coverage substantially cquivalent t the morigage insurance previously in effect, ut a cost substantially equivalent W the
cost to Borrower of the morigage insurance previously in cffect, from an aliemate mongage insurer approved by Lender. If
substantially equivalont monigage insurance coverage is not uvailuble, Borrower shall pay W Lender cach month a sum cqual
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retain these payments as a loss resorve in licu of morgage insurance. Loss reserve

q «BR(IL) 0212) Page 30l 8
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"16, Boreower's Copy. Borrower shall be given one canformelfeopybor b Noke wid of this Slcunz Insirument.

17. Transfer of the Property or a Heneficlal Interest in Borrower, 18 all or any part of the Property or any interest in it is
sold or transfereed (or if o hcncfvicinl interest in Borrower is sold or tansfeerad and Borrower is not a natural person) withow
Lender's prior writien consent, Leruder may, #t ity option, requre immediaic payment in Tull of all sums vecured by this Sceurily
Instrument. However, this uption shall not be exereised by Lendee if exercise is prohibited by federal luw as of lzc dnte of this
Sceurity [nstrument.

If Londer oxcreisen this option, Lender shull give Borrower notice of acceleration, The notice shall provide u perind of not less
than 0 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
tnstrurnient. 1 Borrawer il o pay these sums prior o the expuation of this penod, Lender may invoke any remedics ermitted
hy this Security Insteument withowt furthier notice or demand on Borrower,

{8, Rorrower's Right to Relnvtute,  1f Borrower meels certiin conditions,  Bortower shall bave the right 0 have
enforcement of thus Security Instrument discontinuod Wt any time prior to the carlier of: (a) 5 days (or such other peniod us
applicable law may specity (or reinstatement) before sule of the Property pursuant @ uny power of sule contained i this Securil
Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrawer: (i) pays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any uther covenants or agreements; (¢) pays all expenses incureed in enforcing this Security Instrament, including, but
not limited 10, reasomable attorneys' fees; and () kes such actlon as Lender may reasonably require to assure that the lien of this
Security Instrumend, Lender's aghts in the Property and Borrower's obligation o pay the sums secured by s Securty
Insrament shall conupze unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument ad the obhgmions secured
hereby shall remain futly€ifective as f no acceleration had occurred. However, this right to remstate shall notapply in the case ol
wceelertion under paragript i,

19. Sale of Note; Chinge s-Loan Seevicer,  The Note or o partial interest in the Note (together with s Secunity
Instewment) may be sold one 6eansee times without prioe aotice o Borrower. A sale may resalt in o change in the entity (Knewn
as the "Loan Servicer”) that collectsanonthly payments due under the Note and this Security nstrament, There also iy be one o
more changes of the Lown Servicer verctived o sale of the Note, I there is 8 change ol the Lonn Seevicer, Borrower will be
given waitten notice of the change w aceeaianee with parapraph 14 above wid upplicuble law. The notico will stite the nwme wid
aklress of the new Loun Servicer and e widdress to which puyments should be made. ‘The notice will ulso contam any other
nformation required by applicable law.

20, Hazardous Substances,  Burrower shall oot cause or permit the presence, use, disposal, storgge, or release ol any
Hazardous Substances on or it the Property. Bormewes shill not do, nor allow anyone cise to do, anything affecting the Property
that is in vielation of any Environmenttl Law. The preceding two seitences shull not apply 1o the presence, use, or storuge on the
Property of small gquantities of Huzardous Substances it are generally eccognized to bo appropriate (o normal residential uwes

wid w mainicnance of the Property. ‘ e o .
Borrawer shall promptly give Lender written notice of any linvestigaton, claim, demand, lawsuit or other action hr any
|

govermnental or regulatory agency o private purty involving e Svoperty wd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or wniificd by any govemmental or regulutory muthurlty, that nnr
removal o other remedintion of any Hazardous Substance aftecting ¢ Property is necessary, Borrower shall promptly ke all

necessary remedial uctions in accordance with Environmental Law.
As Used in this paragraph 20, "Hazardous Substances™ are those sutistances defined as toxic or hazardons substances by

Enviconmental Law and the following substances: gusoling, kerosene, <wier (lnmmable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materigls containing asbestos or forikdchyde, and sdionctive materils. As used in
thix paragraph 20, “Environmental Law” means federal laws and laws of the jurisdicton where the Property is focated that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant nnd agree us willows;

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelerntion following Borrower's breach of
any covenant or agreement in this Security Instrument (bul not prior to sccelerution andvr paragraph 17 unless
applicable law pruvides utherwise). The notice shall specify: (a) the defuulty (b) the action requires 1 cure the defuult; (c)
u dute, ot lexs than 30 days from the date the notice s given to Horrower, by which the defunit.inzat be cured; and (d)
thut fallure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property, The notice skuit further inform
Horrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicil proceeding. Lender
shull be entitied 0 collect all expenses incurred in pursulng the remedies provided in this puragraph 21, including, but not
limited to, reusonable attorneys’ fees and casts of titke evidence,

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity [nstrunment
without charge to Borrower, Burrower shall pay any recordation costs.,

23, Waiver of Homestead, Buorrower waives all right of homestead excinption in the Property.
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