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LOAN NO. 930023656
THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER § ,1993
The mortgagor is JOHN M DONOHOE AND KATHLEEN T. DONOHOE, HUSBAND AND WIPE

- FKA KATHLEEN T, BARRETT
ﬂ ("Borrower").
N This Security Instrument is given 1o "NCHOR MORTGAGE CORPORATION
A which is organized and cxisting under the law: of THE STATE OF ILLINOIS . and whose
(/) address is 7818 W. HIGGINS RD.,
- CHICAGO, IL 60631-3325 ("Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND AND 5¢/100 Dollars
(US. 3 107,000.00 ). This-debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note*), which provides for monthly payrriemis, with the full debt, if not paid carlier, due and payable
on DECEMBER 1, 1998 . ThisSecurity Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extenzicos and modifications of the Note; (b) the payment of all other
sums, with intcrest, advanced under paragraph 7 10 protect the secunity i this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and e Note.  Por this purpose, Borrower does hercby

mortgage, grant and convey to Lender the following described property locatet-in
COOK County, lllinois:

LOT 20 IN BLOCK 4 IN CHRISTMANN AND GNAEDINGER’S TO CY.ICAGO BEING A
SUBDIVISION OF PART OF THE SOUTHEAST FRACTIONAL QUARTER (1/4) OF THE
FRACTIONAL SECTION 5, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

RECORDING 3$:0C

# 93990430
PIN. +h |3-05-420 -0471~ 0000
which has the address of 5629 N. MILTIMORE CHICAGO
|Streat} {Ciy)
lllinois 60646 ("Property Address”);
(Zip Cuasl

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurtenances, and fixtures
now or hereafter a part of the property. All replaccments and udditions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate liereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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t?(y jurisdiction to constitute a uniform security instrument covering cj“" %ropﬁsly QU 43 b

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and uny prepaymeni and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a weitien waiver by Lender, Borrower shail pay to Lender
on the day monthly payments are due under the Note, until the Noto is pald in full, a sum (*Funds®) for; (a) yearly taxes and
assessments which may attain priority over this Securlty Instrument as n lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, If any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These items are called "Escrow loms”. Lender
may, at any time, collect and hold Funds in an amount not (o ¢xceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's excrow account under the federal Real Estate Settlement Procedures Act of 1974 ns amended from
time to time, 12 U.S.C. § 2601 ot seq. ("RESPA®), unless another law that applies to the Funda sets a lesser amount, 1 so, Lender
may, at any time, collest and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds
duc on the basis of cuztzai data and reasonable estimnates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be he!dir-an institution whose deposits are insured by o federal agency, instrumentality, or entity (including
Lender, if Lender is such aziosotation) or in any Federal Home Loun Bank. Lender shall apply the Funds (o pay the Bscrow ltems.
Lender may not charge Borrowenr-foriolding und upplying the Funds, annually aunalyzing the escraw account, or verifying the Escrow
ltems, unless Lender pays Borrower irierest on the Funds and applicable luw permits Lender 10 make such a charge. However,

3 Lender may require Borrower to pay a one-time charge for an independent real estaie tax reporting service used by Lender in
connection with this loan, unless applicabl(: Inw srovides olherwise. Uniess an agreement is made or applicable law requires interest
< o be paid, Lender shall not be required to pay Bezzower any interest or eurnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid os the Funds. Lender shall give to Borrower, without charge, an annual accounting

m of the Funds, showing credits and debits to the Funds s the purpose for which each debit to the Funds was made. The Funds are

{ . pledged as additional security for all sums sccured by (hls Sccurity Inmrument.

"/) If the Funds held by Lender exceed the umounts permitted to be held by upplicable law, Lender shall sccount 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so-wsiily Borrower in writing, and, in such case Borrnwer shall pay
to Lender the amount necessary to make up the deficiency. Borrower sna!l make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lerider ahall promptly refiind (o Borrawer any Funds held
by Leader. If. under paragraph 21, Lender shall ncquite or sell the Property ;- Lender. orlor to the ucquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a Credit against the sums securcd by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwiso, all paymeniscsesived by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amsiiis payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any Iate charges duc under the Note.

4. Charges; Liens. Borrower shall puy nll taxcs, assessments, charges, fines and impositiony attriutabie tc the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. - Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther: ai time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid wier. this paragraph. If
Borrower makes these payiments directly, Borrower shall promptly furnish to Lender receipis evidencing the payinents.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unicss Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptuble to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures trom the holder of the lien an agreement satisfactory lo Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or more of the actions
set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include » standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and rencwal nolices. um Fd@ A rom, Pn}*(ncc carrier and Lender. Lender
may makg proof of joss if nol fudle’pr Bdrto 1'

Unless Lender and Borrower otherwise agree in writing, insurance proceeds Ih.l” appﬁed xS ref?ora!ion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offcred to scttle a claim, then Lender may collect the
insurance proceeds, Lender may usc the proceeds to repair or restore the Property or to pay sums sccured by this Security
Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othcrwise agree In writing, any appiication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity lnstrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenunce und Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument 22 :hall continue to occupy the Property as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lerdsr otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unicas exicnuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impalt the Property, allow the
Property to deteriorate, oF coiamit wasie on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that inender's good fuith judgment could result in forfeiture of the Property or otherwisc materially
impair the fien created by this Secarity Instrument or Lender’s security interest. Borrower may cure sich a default and reinstato,
as provided in paragraph 18, by cauring the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, preciudes forfeiture of the Bartawer's interest in the Property or other material impairment of the lien cronted by this

~ Sccurity Instrument or Lender’s sceurity interest. Borrower shall also be in default if Borrower, during the loan application process,
pb gave materinily false or inaccurale information of stat:ments to Lender (or failed to provide Lender with any maicrial information)
in connection with the loan evidenced by the Note, ircivding, bul not limited to, representations concerning Borrower's occupancy
W) of the Property as a principal residence. I this Sccuriiy {nstrusnent is on & leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propeny, the leaschold and the fee title shall not morge unleas Lender agrees to
VJ the merger in writing.
~~ 7. Protection of Lender's Rights in the Property. If Borrower fails to pecform the covenants and agreements contained in this
Security Instrument, or therc is o legal proceeding that may significanily affect Lender's rights In the Property (such as a proceeding
in bankrupicy, prebate, for condemnation or forfeiture or to enforce lawe o~ regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Piojenty. Lender's actions may include paying any sums
secured by a lien which has priority over this Seeurily Insirument, appearing in'court, paying reasonable attorneys® fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become mdditiannl aebt of Barrower secured by this Security
Instrumeni.  Unless Borrower and Lender agree to other terms of payment, these ariovnts shall bear interest {rom the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lendir 1o Borrower requesting payment.

8. Mortguge Insurance. |If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any reason, the mongage
insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall puy the premiums required to obtain coverage
substantially equivalent to the morigage insurance previously In effect, ot 8 cost subsiantiatly equivalent to tha cost to Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. (¢ zohatantially equivalent
morigage [nsurance caverage is not available, Borrower shall pay to Lender each month a sum equal to one-tv:siith of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased to be in oftect, Lender will
nceept, use and retain these payments as a loss resceve in lieu of mortgage insurance. Loss reserve puytments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perlod that Lender requires) provided
by an insurcr approved by Lender again becomes available and is obtnined. Borrower shall pay the premiuma required to maintain
mortgage insurance in effect, or to provide & toss reserve, until the requirement for mortgage insurance ends in accordasice with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the ime of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {ur conveyance in teu of condemnution, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shail bo applied to the sums secured by this Sccurity Instrument,
whether or not then duc, with any excess paid o Borrower. In the event of a purtial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the suma secured by this Security
Instrumens immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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Security Instrument shall be rcw N@LF FNJ %cfmﬂl«% @ action: (a) the total amount of
the sums.secured immediately beltife the Tuking, divid by ( r l, oltiie Pr immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partialTuking of the Propenty In which'the Rir market valus of the Property
inunedintely before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwisc pravides, the proceeds shall be applied to the sums sccured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or scitlc a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releused; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
rommence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by his Securlly Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance oy Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assi;is Jound; Joint and Several Liubility; Co-slgners. The covenanis and agreements of this Security
Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreemeiits aball be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing thiz-5ccurity Instrument only to morigage, grant and convey that Borrower's intereat in the
Property under the terms of this Security insirrment; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrumcnt 0. the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other ioan churges collected or to be collected in connection with the loan exceed
the permitted fimits, then: (a) any such loan charge shall oe =cfuced by the amount necessary to reduce the charge to the permilted
limit; and (b) any sums alrcady collccted from Borrower which er<ecided permitted limits will bo refunded to Borrower, Lender may
chouse to make this refund by reducing the principal owed undeyv.the Note or by making a dircct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partinl prepaymer. without any prepayment charge under the Note,

14. Notlces. Any notice to Borrower provided for in this Security snziriment shall be given by delivering it or by mailing it by
first class mail unlcss applicable law requires use of another method. ‘Theaielize shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender ~hail be given by first class mail to Lender’s addreas
stated herein or any other address Lender designates by notice to Borrower, Any no’we provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given s provided in tiia zaragraph.

15. Governing Law; Scverabllity, This Sceurity Instrument shall be governied by feaesal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security. Znatrument or the Note confticts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sucurity Instrument and the otc e declared to be severable,

16. Borrower's Copy, Borrowcr shall be given one conformed copy of the Note and of this Seurity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. 1f all or any part of the Propzity or any Interest in it s
sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a ~atasal person) without
Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums secur:d by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as uf the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay thesc sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Sccurity Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may rcasonably require to assure that the lien of this Sccurity Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums securcd by this Sccurity Instrument shall continve
unchanged. Upon reinstalement by Borrower, this Security Instrument andi the obligations secured hereby shall remain fully cffective
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as if no acceleration hud occurw N«:@FlFxL@iﬁ not afplyi ¢¥cclmllon undor paragraph 17,

19. Sale of Note; Change oftiodn ! . The Nol igfirircgust fythiq toggtHer iththis Security Instrument)
may be sold one or more times without prior natice to Borrower, A dale may résult [n a Shango in Wo enfity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Sccurlty Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Noie. If there Is a change of the [oan Servicer, Borrower will bo given written notice
of the change in accordance with parngraph 14 above and applicable law. The notice will state the namo and address of the tiew Loan
Servicer and the address (0 which payments should be mide. The notice will also contaln any other information required by
applicable law.

20. Hazardous Substances, Borrower ahall not cause or permit the presence, uso, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that is In
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or starage on the Property
of small quantities of Huzardous Substances that are generally recognized (o bo appropriste to normal residential uses and o
maintenanco of the Property.

Borrower shall promptly give Lender writien notice of any Investigation, clalm, demand, lawsuil or other action by any
governmental or regulalory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge.  If Borrower learns, or is notified by any governmental or rogulatory autherity, that any
removal or ather reredintion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used In this paragrenh 20, "Hazardous Substances” sre those substances deflned as toxic or hazardous substances by
Environmental Law and the iol!owing substances: gasoline, kerosene, other Nummable or taxic petroleum producta, toxic posticides
and herbicides, volatile solvents, riatzrials containing asbestos or formaldehyde, and radionctive maierials. As used in this parugraph
20, "Environmental Law" means fedzeo! laws and laws of the jurisdiction where the Property is located that relute to health, safoty

or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenint and agree as followa;

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrvament (hut not peior to iecelerution under paragraph 17 unlows applicable
law provides otherwise), The notlce shull apecify: (w7 the Sefault; (b) the action required to cure the default) (¢) » date, not
less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und (d) thut fallure to
cure the default on or before the date specified in the notice muy result in nccelerution of the sums secured by this Security
Instrument, fareclosure by judiclul proceeding and sale of the Prozerty, The notice shall further [nform Borrower of the right
to reinstate after acceleration und the right to assert in the forecizarie proceeding the non-existence of a default or any other
defense of Borrower to accelerution and foreclosure. I the defauli- & 76t cured on or before the date specificd in the notlce,
Lender at its option may require immediate payment in full of all sumz sccsred by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceedin 2 Lender shall be entitled to collect sll expenses
incurred in pursulng the remedics provided in this paragraph 21, including, bu’ no limited to, reasonable attarneys' fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lendei shall release this Security Instrument to

Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead excmption in the Propaty.
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| Vo, ‘_}, . Hiotary Public, 5'ste of Miinols

// / }1‘ /5/ ) ‘/ ) My Summistion Feirey 1071494
—WHER RECORDED -MATH TO PO

24, Riders to this s«urlm FFJ@ dg e encfrdd and recorded together with this
Security {nstrument, the covena d ligreerherits of cacht alelf r{der s irﬁﬁm d into ogid shall amend and supplement the
watt o this Secu

covenants and agreements of this Security Instrument as if the Mce(s) i rity Tnstrument. |Check applicable
box(es))
:’ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduatcd Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[;__- Balloon Rider D Rate Improvement Rider D Second Home Rider
[: Oxher(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenania contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it

- i Dol

> ¢ M DONOHOE Burrowr
)
fc <
Kodian J. WLA (Seal)
KATHLEEN T, DONOHOE Borrower
FKA KAXTHLEEN T, BARRETT
(., (Seal)
Horuwer
o (Scal)
- Botrower
(pace Deiow This Line For Achnawhed et}
STATE OF ILLINO1S, County ss:
i, THE UNDERSIGNED , & Notary P2l in and for aaid county and state,
do hereby certify that  JOHN M DONOHOE AND KATHLEXN T. DONOHOE, HUSBAND AND WIPE
FKA KATHLEIN 7. RARREIT
» personally known to me to be (he same person(s) whose rame(s)
subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that22:2Y
signed and delivered the said inscrument as THEIR free and voluntary act, for the uses and puiraies therein set forth.

Given under my hand and official scal, this STH day of NOVEMBER o, 1993

¢ oo~ A

Notary Nbllc

My Commission expires;

! "OFFICIAL SEAL"

, CHRISTINE CHAN-WABIAK

ANCHOR MORTGAGE CORPORATION
7818 W. HIGGINS RD.
CHICAGO, IL 60631-3325 93990438

Form 3014 9/90
LT 23044 792
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THIS BALLOON RIDER is made this STH day of NOVEMBER . 1993 | and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™) of
the same date given by the undersigned (the "Borrower®) to secure the Borrower's Noic (0

ANCHOR MORTGAGE CORPORATION,
(the “Lender”)

of the same date and covering the property described in the Security Inatrument and tocatet at:
5628 N. MILTIMORE, CHICAGO, IL 60646
’ : 21990436

{Property Adkiress)
/3 - 25 - ¢u0 ~ oy ) - vULO
The interest rate stated on the Note is called the "Note Rate”. The date of the Note is called the "Note Date”. 1 understand the
Lender may tranafer the Note, Security Instrument and thia Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to reccive payments under the Note is called the “Note Holder”.

ADDITIONAL COYENANTS. In addition to the cavenants and ugreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security Instrument (the "Note Maturity Date”), 1 will be able ta extend the Note Maturity
Date to DECEMBLR 1 , 4023 , (the "Extended Maturity Date") and modify the Note Rate to the "Modifled
Note Rate” deterininzd in accordance with Section 3 below if all the conditions provided in Seclions 2 and 3 below are met (the
*Cunditional Modifivation and Extension Option®). If those conditions are not met, § undersiand that the Note Holder is under
no abligation to refina’ice the Note or 10 modify the Note, reset the Note Rate or extend the Note Muturity Date, and that 1 will
have to repay the Note irom my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want tn exercise the Condiiians:’Modification and Extenslon Option, certain conditions must be met as of the Note Maturlty

Date. These conditions are: (1) ¢ sust still be the owner and occupant of the property subject to the Security fnstrument (the
"Property "), (2) | must be curreiil in mv monthly payments and cannot have been more than 30 days late on any of the 12
scheduied monthly payments immedint:ly praceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse mattirs affecting title to the Property (except for taxces and special asscssments not yet due
and payable) arising after the Security instruricat was recorded; (4) the Modified Note Rate cannot be more than S percentage
points above the Note Rate; and (5) 1 must make = written request to the Note Holder as provided in Section 3 below,

3. CALCULATING THE MODIFIED NOTE RATF
The Modified Note Rate will be a fixed rate of intessic cqual to the Federal Home Loan Mortgage Corporation’s required net

yicld for 30-ycar fixed rate mortgages subject o a 60-day. mandatory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest onc-eighth of one percent (0.125%) (thy "Modified Note Rate”™). The required net yield shall be the
applicable net yicld in effect on the date and time of day that Unoetify the Note Holder of my election to exercise the Conditional
Modification and Exiension Option. If this required net yicld is'no’ available, the Note Holder will determine the Modified Note

Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Ratc as calculated tn Scction 3 above is not gicater than S percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Mz.c Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus () wcrucd but unpaid interest, plus (c) all other
sums [ will owe under the Note and Security Instrument on the Note Maturity Doz (assuming my monthly payments then are
current, as required under Section 2 above), over the remaining extended term at’ th: Modified Note Rate in cqual monthly
paymenis. The result of this calculation will be the new amount of my principal and intzrer payment every month until the Note
is fuily paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date riad cdvise me of the principal,
accrued but unpaid interest, and all other sums [ am expected to owe on the Note Macurity Datv. Tie Note Holder also will
advise me that I may exercise the Conditional Modification and Extension Option if the conditions 2. S.¢ction 2 above are met,
The Note Holder will provide my payment record information, togother with the name, title and o'dress of the person
representing the Note Holder that I must notify in order to excecisc the Conditional Modification and Exteisior Option. If I meet
the conditions of Section 2 above. 1 may cxcrcise the Conditionnl Modification and Exiension Option by nciifying the Nate
Holder no earlier than 60 calendar days and no later than 43 calendar days prior to the Note Maturity Date. The Note Holder
will calculate the fixed Modificd Notc Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rute (the
Modified Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. { understand the Note Holder will
charge me a $250 processing fec and the costs associated with the exercise of the Conditional Modifications and Extension

Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

M D&ug‘- (Seal) M PO (Seal)

M DONOHOR P —— KATHLEEN T. DONOHOR -Borrawer
J (Seal) (Seal)
mQUA“A’gv Buarower -Sorower

2800 N. Barmnglon Rd., Sulte 62%
~ Ratates, lmnoto1 Jao1 1j‘f,) BoY & {Sign Original Oniy}
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